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• - "before a first phase of tie witi- 

BEIRUT w- ictanOD. and Israel -drawn! could be earned oul 

- spoiled -Friday 'id. M^V'TTi^GrasteseeRvisionedbylkfc 

Habib would lake Israeli, Syrian 
aad Palestinian forces back rune 
®aes. {14.5 VBomeiers) from their 
current poritwhs in the 


were 

reachedimumve 
the first stage .of . 
withdrawals from 
begin early next month. 
1 Government 



sources here said 


ImdLUQpg* wodd withdraw “^^^sources said. . 
from Lebanon's central mountains They said Mr: Gentayd has al- 
to coastal areas south of Beirut, rea *ty instructed the 
while Syrian aid Pales tinian troops Army, command to begin planning 
would pull bad: from the ceotral f deployment of Lebanese' troops 
tpountams northeast of Beirut to. bito vacated , areas to reopen, and 


the eastern Bekaa Valley: 

Tbe sources. who spake on con- 
dition they .would not lie identified. . 
said. Philip C. Habib, a US. special 
envoy, had won the Israeli govern- 
ment's approval of the .proposed 
first withdrawal stage. - 

President AminGanayel of Leb- 
anon has given his country's* tenta- 
tive agreement to tie proposal,- the 
sources said, provided it is linked 
to a program tor aiotal withdrawal 
of $0,000 Israeli; Syrian and Pales- 
tinian troops fnh&LebandrLr 


_ the. inteniaiional" w . 
links Beirut with Damascus, 
the Syrian capital. 

About 6,000 troops from the 
22,00 0-tnan Lebanese ' Army arc 
cunynllytied up in the. Beirnt op- 
eration that brought the Moslem 
and. Christ ian sectors of the Leba- 
nese capital under army control for 
the first time since the 1975-76 rivfi 
war. _ • . V •' 

- . An Israeli patrol of one tank and 
two armored personnel carriers on 


JLmn 4JUULO llumjUCUOIMJil.-.- ^ ... - P -j ■. . ■ -• . - __ r 

The sources said that Mr. Habib T 1 ■ ILTOSWii™!* e * w 
planstogotoSjraitOT.wedf to 

ascertain that President Hafez jl- ‘ f u ^ U T j ?ail ^ a ™' 

Assad w ould order ‘.bis toties Ao. m a^BXJun boulevard near the 


pull back from ibe; central -Leba? 
nese mountains as the Israelis with- 
drew-. •: . • 

President GemayeTs government 
is expected at Ok same time to 


aria’s southern entrance, f j»banwy r 
mflhaiy sources rqxirted. .. 

, The -checkpoint immediately 
blocked the road with a Lebanese 
tank, and' an armored personnel 


wiuM/iMi cu Uiv .04Ww iiy ^tv U/ ' ; • w* ' * — — 

send an emissary to ^tbe Arab T 1 ^ 1 P 3110 * e^ortual- 
League headqumters in jmiis to .?y. tti n»dbadc,-die sources said. 


negotiate a complkmcc: . by ~tbe 
Palestine Liberation Oi^nizatiati 
with the proposed plan, the sources 
said . r 

Tbe sources said, however, that 
an overall accord on all. major is- 
sues involved in the troop with- 
drawal negotiations, including se- 
curity arrangements and future re- 
iations, might have to' be reached 


Timw : Goksd, spokesman for 
the .UN Interim Force in Leba n on , 
confirmed; Friday that Israeli 
troops tried to disarm. a French 
UNIFIL convoy at Beirut’s seaside 
suburban resort of Khalde on 
Thursday^ - . 

- After an houdong standoff, he 
said,, the - Israeli commander al- 
loweci the Fnsudi convoy to pass. 



ASSAMESE DEMONSTRATION — Assamese 
students marched in New Delhi on Friday to protest 
state elections in Assam, where hundreds have died 
in election violence. The sign at rear reads “Hitler 
Killed the Jews, Indians Kill Assamese.** Page 5. 
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-Price Cut 


Norway Follows Move as Pressure on OPEC Builds 


By Bob Hagerty 

lntemauonal Herald Tnhune 

LONDON — Britain’s statc- 
cwraed cal company proposed Fri- 
day a reduction of' S3 a' barrel for 
its North Sea crude triggering a 
similar price cut by Nomay and 
raising the prospect that 'some 
OPEC members may break ranks 
with the cand. 

Norway, which follows Britain's 
lead in pricing, cut its prices by be- 
tween S3 and $3-50. Meanwhile, 
there were reports that OPEC 
members Nigeria and Venezuela 
were about to reduce prices inde- 
pendently of the cartel. Industry 
sources in Lagos were quoted by 
Reuters as saying Nigeria is almost 
certain to cut its prices bv about $5 
early next week, and a Caracas 
newspaper reported that Venezuela 
may reduce prices by about 51 

In addition, the official Kuwait 
News Agency quoted that coun- 
try’s oil minister, Ali al KhalifL as 
saying that two Gulf countries are 
offering price cuts. 


Whether the reductions will de- 
generate into a price war appears 
to hinge on the discipline of the 
Organization of Petroleum Export- 
ing Cremiries. The moves by Brit- 
ain and Norway, which are not 
OPEC members, came about four 
weeks after the 13-nation cartel 
failed at a meeting in Geneva to 
agree on a price-supporting policy. 

Since then, most industry ana- 
lysts have said that a general price 
cut of at least several dollars is all 
bu: inevitable. Analysis, traders 
and executives generally agree, 
however, that OPEC could prevent 
an even steeper drop by reaching a 
credible agreement to limit produc- 
tion. 

“OPEC now h 2 s to sit down and 
get its house in order,” said David 
Johnson, an oil analyst at the stock 
brokerage of Wood’ MacKenzie & 
Co. Chinees for OPEC to do that 
remain a matter of debate. 

Mr. Johnson said be sees a fairlv 


ducer. can afford to reduce its out- 
put further, he argued, and Iran 
has shown signs of willingness to 
compromise on its production. 

An oil trader in London, howev- 
er. insisted that OPECs political 
squabbles are too bitter to be re- 
solved soon. “Their needs are di- 
verse. different and. in every' case, 
desperate.'’ he said. 

What is left of OPEC unity 
could soon be shaken by Nigerian 
price cm. Production in Nigeria, 
long regarded as the OPEC nation 
most desperate to boost revenue, 
has plunged from about two mil- 
lion barrels a day in 1980 to 
around 500.000. which covers little 
more than domestic needs. 

At the same time. Nigeria's 
finances are coming undone. Last 
week, for example, the country's 
government acknowledged that' it 
was about S3 billion behind on 
trade payments. The country thus 
has little choice but to increase its 


good chance for an OPEC accord, oil sales by lowering prices. 
Saudi Arabia. OPECs biggest pro- “I don'i expect Nigeria t 


to warL 


said a London-based executive of a 
major U.S. oil company. 

Among other countries widely 
regarded* as being on the point of a 
price cut are Mexico, not an OPEC 
member, and Venezuela. Both need 
oil revenues to meet enormous debt 
payments. While a small price cut 
might help them increase sales, a 
price collapse would probably snag 
their efforts to reschedule loans. 

Britain’s oil customers now are 
awaiting the reaction from such 
countries to the price proposal by 
British National CHI Corp.. which 
sets British oil prices after consult- 
ing the SO or so companies with 
which it trades. 

The proposal, which would bring 
the price of North Sea Brent and 
Forties crude to $30.50 a barrel, 
was cm the low side of predictions 
culling for a cut of S3 to S4. By 
trying to nudge the market down 
gingerlv, British authorities proba- 

( Continued on Page 9, CoL3) 


Human Gene Is Found 
To Have Cancer Link 


By Paul Jacobs 

Los Angeles Tims Service 


how the gent contributes to the de- 
velopment of the rare cancer. 

The findings come from a single 
LOS ANGELES — Researchers patient, a 3-year-old girl with reti- 
at Childrens Hospital and the Uni- noblastoma in both eyes, one of 
versify oT California. Los .Angeles, which was removed because of the 
appear to have ihe first clear evi- extent of the cancer. She was one 
dence of a cancer-suppressing gene of about 150 children a year who 
in humans: a short stretch of a are diagnosed as having the dis- 


human chromosome that must be 
present and in working order to 
prevent the formation of an ex- 
tremely rare eye tumor in young 
children. 


Arafat Widens His Majority on PLO Council 


ease. 

Her case was doubly puzzling — 
there was no evidence that her fam- 
ily carried a defective gene. .And 
the critical chromosome looked 
Tbe findings, in two papers pub- normal, 
lisbed Friday in the journal Sci- But the samples taken from tbe 
race, support a 10-year-old theory child were not completely normal, 
that there are two principal ways The scientists showed that her cells 
for cancers to form — that some did not produce the full amount of 
tumors may be caused by the ac- 2,1 enzyme whose production was 


Compiled}*? Our Staff Fean Dbpatdia 

ALGIERS — r Despite resistance 
from 3 - radical minority,.: Yasser 


day of its 16th. session in Algiers, But tie radicals have received moderates believed tie Fez plan 
was nfortber indication bf simport Bole active support from the coon- might be reconciled with certain 
focr Mr. . Arafat's :pofic£ united' ' dL' Many who bad applauded /be jjarts of tbe .Reagan proposal par- 

-. ..vp-,.,. -~ vv - — w - ,B^J*OBttiMrqx«etL . :??'» & 

-9 of to& supporterSirm ibe iales^ : tie enlargement of tie council caiman links with Jordan, 

tine bOTtion OiganratkmVpar- certain- to wrii tie corindTs en- ' Essam Sartawi, whom Mr. 
tiameni-m-ex3e, in ayricloiy That dorsementfo pursue his search for Aral al assigned to contact Israelis, 


was viewed as an endorsement of 
his policies. . - 

The vote iocreasedTheazeof the 
Palestine National Council by 11 
percent and substantially strength- 
ened Mr. Arafat's majority. Tbe 
council ratified by a show of hands 
the nomination of 40 new council 
members, bringing tie total to 400. 
AH but 1 1 of tie nominees were 
Arafat supporters. 

Mr. Arafat’s leading opponent, 
Ahmed JebriL leader of tie Popu- 
lar Front for the' Liberation of 
Palestine-General Command, 
failed in his attempt to organize 
opposition to the appointments. 
Mr. JebriTs group is supported by 
Libya. 

Earlier, Mr. Jebril had threat- 
ened to take his group oot of tie 
PLO if tie council endorsed ’ a 
peace plan approved by Arab lead- 
ers — including Mr. -Arafat — in 
September at a summit meeting in 
Fez, Morocco. Thu ^rian implkd 
recognition of Israel -in exchange 
for a Palestinian state with 
Jerusalem as its capitaL ., 

” Analysts said tie council's ex- 
pansion vote on Friday, the fifth 


a Middlemost peace settlement, his 
associates' said. “The final word on 
anything inducting the . Reagan 
plan, wffl come from the PNC, a 
PLO official said. “There is no 
doubt that Arafat holds a majority 
vote there.” 

- The coma] will end its meetings 
Tuesday, two days later than 
sc h e d u l ed , a counal spokesman 
said. It is expected to adopt a polit- 
ical program .similar .to tie Fez 
plaxu. council members said. That 
program would envisage a posable 
peace settlement with Israel for the 
first time but would insist on a ful- 
ly independent Palestinian state 
with Arab Jerusalem as its capital. 

The Associated Press, quoted 
sources as saying that a Palestinian 
state could join in a confederation 
with Jordan once its sovereignty 
was internationally recognized. 

Earlier in the meetings, speeches 
by Mr. Jebril and other radicals, 
such as George Habash, tie head 
of the Popular Front for the Liber- 
ation of Palestine, and Nayef 
Hawatmeh, who leads tie Demo- 
cratic Front for tie Liberation of 
Palestine, drew vigorous applause. 


Mr. Arafat has not embraced tie 
Reagan plan but has opposed 
outright rejection. He is due to de- 
liver a major policy speech later in 
the session. 

Bui Assem Kadi, leader of tie 
pro-Syrian Saiqa group, has called 
for closer coordination between tie 
, PLO and the Soviet Union. He has 

tie majority speaks up. tie ova- rejected Mr. Reagan's plan. “We 
uons wifi be far louder. do not only reject tie Reagan p lan 


said the applause given to those 
speeches was “an attempt to ap- 
pease tbe militants, and more an 
expression of frustration than an 
attempt at implementation." 

“Tbe noisy applause should not 
mislead anyone, “ he added “When 


tivauon of cancer-causing genes, 
and others, like tie eye tumor, may 
be tie result of tie loss or deactiva- 
tion of anti-cancer genes. 

The scientists have been study- 
ing, the chromosomes of children 
witi^ retinoblastoma, a white tumor 
that develops within tie light-sensi- 
tive retina at the back of tie eye. 
The cancer, which usually develops 
by the time a child is 3, has long 
been known to run in families, al- 


conn oiled by a spot on chromo- 
some 1 3 that tie researchers 
showed was very close to tie gene 
they identified as responsible for 
tie eye tumor. 

They concluded that a short 
stretch of one or tie two chromo- 
somes numbered 13 that are pres- 
ent in all normal cells was missing. 
Tbe defect was simply too small to 
be seen. 

Then thev examined tumors re- 


though most cases have no family moved from the girl’s most severely 
history. In some cases, it is posable affected eye. They were surprised 
to see that a short stretch of a sin- to find that the tumor cells had 
gle chromosome. No. 13. is missing only a single chromosome 13, in- 
in these patients, but in most pa- stead of two. And that was the de- 


Mr. Sartawi said tie radicals arc 
conducting a “rearguard action" to 
block endorsement of the Fez plan. 
He said they also hope to impose 
an outright rejection of President 
Ronald Reagan's peace initiative, 
which Mr. Arafat has said contains 
some positive points. 

A PLO aide said guerrilla lead- 


but will struggle to thwart it," he 
said. 

Mr. Habash told the council 
Thursday that tie Reagan plan was 
aimed at destroying tie Palestinian 
cause and was tantamount to sur- 
render. 

Meanwhile, Secretary of State 
George P. Shultz said" Friday in 


ers. in aB-nighi meetings Friday Washington that tie main goal oi 
night after the council closed for U.S. policy was to bring King 

the day. debated alternatives to the 

Reagan plan and an Arab League 
peace plan that implies recognition 
but does not specifically admit Is- 
rael's right to exist 
On Sept 1. ML Reagan pro- 


Hussein of Jordan into peace talks 
with the support of tie Palestinians 
and tie Arab world. 

Referring to the Palestinians, 
Mr. Shultz, said, “1 believe that un- 
less and until they arc addressed 


posed Palestinian self-government and some reasonable solution is 
in association with Jordan, but ig- found to tie legitimate rights of the 


noted tie PLO and its demand for 
total independence. Some 


Palestinians, we will not 
peace in tie Middle East." 


have 


dents tie chromosome looks nor- 
mal. 

In one of the papers published 
Friday, tie researchers trace the 
hereditary form of the disease in 
three families to a small band on 
chromosome 13- The location on 
tie chromosome is tie same spot 
that tie researchers showed in 1980 
was responsible For tie nonheredi- 
tary form of tie disease. 

The newest finding strongly sug- 
gests that a single gene — a short 
stretch of DNA that directs a an- 
gle activity in developing retina 
cells — is "affected in all forms of 
the rare eye tumor, said Dr. Robert 
S. Sparkes of tie UCLA School of 
Medicine and Drs. A. Linn Mur- 
phree and William F. Benedict of 
Childrens Hospital. 

In their second paper, they de- 
scribe the first direct evidence of 


fective one. 

The discovery strongly suggest- 
ed. for the fim time in humans, 
that a cancer was tie result of tie 
absence of a properly working 
gene. Dr. Benedict wrote. 



Unted Frejt litemmond 

ISOLATED — A woman holds rosary beads in 
Suchitoto, EJ Salvador, which has been surrounded 
by rebels. The offensive has led the government to 
ask Washington for urgent military aid. Page 3. 


In Brazil, Artists Win a Campaign 

A Lagoon in r Bahia 5 Is Saved From Cement Firms 


AWACS Stay in Egypt Is Expected 
To Be Short , Officials in U.S. Say 


INSIDE 


that they 
ircoonnais- 
?t wiD re- 
ys, unless 
against 


. By Bernard Gwertzman 

New York Times Stmce 

WASHINGTON — 
itiinisuation officials 
expect tie four AWA 
san« planes sent to 
main only for. a few 
Libya launches an 
Sudan. 

in a briefing at tie White House 
on Thursday, a senior administra- 
tion official, who refused to .be 
mentioned by name^ sought to take 
any sense of drama pul of the re- 
cent developments in the Mediter- 
ranean caused by heightened con- 
cern in Washington, Cairo and 
Khartoum over intelligence reports 
indicating tie planning of a 
ble Libyan attack against Su 

The official said that the dccL 
sj on to said the four Airborne 
Warning and Control System 
(AWACSj surveillance aircraft had 
been made late last week by US. 
an d Egyptian officials. He refused 
to be specific on tie reason for 
their dispatch -bat linked, k W Li- 
byan actions. ■ 

“Libya has a habit, and h is un- 
relieved for a matter of years, of 
intimidatingits neighbors, and tins 
applies to Chad, Niger; tie Sudan 


^ anad t U.S.Jete Chase 
2 Libyan MiGs 


Reuters 

" WASHINGTON — Two lil 
MiG-23 fighter planes appi 
the U-S. aircraft carrier Nintitz 
near the Gulf of Sidra this week 
before being chased off by F-14 
jets from : tie ship, adminis tration 
officials said Friday. 

‘ ' The' incident took place in the 
eastern Mediterranean off Libya. 

The officials said tic Nimitz had 
been an a regular patrol when ra- 
dar contact was made with tie So- 
viet-built Libyan fighters. Planes 
from the earner took off after tie 
MiG-23s, which turned back. 

No shots were fired, the officials 
said. .. 

They would ' not confirm reports 
that the Libyan fighters came with- 
in, about €0 antes (96 kilometers) of 
the Nimitz in tiemridenL 


but also tie movements of tie 
Nimitz carrier task force m the 
Mediterranean. 

- According to these officials, in- 

andeven Egypt," he'WHeadd- tdligence information had 'been overihe gulf in tte 

ed that m tie last week, tie s tua- received in Cairo and m Washing- & 


by intelligence sources, was an air 
raid by Libyan planes on Khar- 
toum, the Sudanese capitaL to take 
place sometime next week. When 
Libya began to move some of Its 
Soviet-built aircraft into southern 
Libya and to bases in parts of 
Chad under Libyan control, Egyp- 
tian and U.S. officials decided to 
send tie four AWACS to the air 
base known as Cairo WesL 

At about tie same time the deci- 
sion was made last week to send 
tie four AWACS, the U.S. Navy 
also had tbe Nimitz, tie oily air- 
craft carr'i- attached to tie 6th 
Fleet, begin maneuvering away 
from Lebanese waters mid closer to 
tian and Libyan waters. 

tie navy has in tie 
past sent ships dose to tbe Gulf of 
Sidra, a large body of water that 
Libya claims is its own, tie senior 
administration official said that 
this time the Nimitz bad stayed in 
waters that were indisputably inter- 
national and its planes had not 
flown over tie gulf waters claimed 
by Libya. 

In August 1981, two US. Navy 
F-14$ shot down two Libyan 
planes in tie disputed -area after 
tie U.S- planes were fired upon by 
one of the Libyan planes during 


tion was “a little more tense” tian 
usual, • . . . . 

Other administration ^ officials, 
not connected to the Whiie House, 


ton suggesting that tie Libyan gov- 
ernment of Colonel Moamer 
Qadhafi was plotting another ef- 
fort to overthrow tie Sudanese 


were more blunt about" what they -government of President Gaafar. 
said had precipitated not only tie Ninnri. 


dispatch 


precipn 
of tie 


AWACS p 


southern Mediterranean. 

The senior admimsiratkm offi- 
cial insisted Thursday that tie 
movements of tie Nimitz group 
and tie dispatch of tic four 
AWACS were unrelated. He said 


Otto part of the" pfot, s& reported (Continued on Page 2, CoL 6) 
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Colonel General Nikolai Cbervov gave details on 
Friday of a Soviet plan to reduce Soviet and U.S. 
forces in Central Europe by about 5 percent. Page Z 

■ Bangladesh's mffitaiy rider offers to open a “national dialogue’’ 

with his civilian political opponents following violent student dis- 
turbances. Page 5. 

II Kenneth L. Adehnan says he wiD fight to win confirmation as 
tie chief U.S. arms control official. Page 3. 

■ Angelo RizzoB, chairman of Italy's largest publishing group, 

and his brother Alberto, a leading board member, have bon ar- 
rested on charges of fraudulent bankruptcy. Page 1 

■ Tbe US. has drafted proposals to sell subsidized farm prod- 
ucts. which could increase tension with Europe. Page 7. 


By Warren Hoge 

.Vnr York Times Service 

SALVADOR, Brazil — It seemed 
like a lot of commotion to make 
over some sand and water in a na- 
tion that, with one of tie world’s 
longest coastlines, has an abun- 
dance of both. 

But the ate of a just-ended pub- 
lic ruckus here is literally sacred to 
the people of Salvador, and Salva- 
dor in turn has a reputation among 
Brazilians that amounts to rever- 
ence. 

It is at once tie dtv that best 
reflects Brazil's colonial origins, its 
large African-descended popula- 
tion and its presem musical and 
visual culture. 

“This place fascinates all Brazili- 
ans.” said Jorge Amado. Brazil's 
best-known writer, who lives here 
and has contributed to that fasci- 
nation with his richly detailed 
chronicles of the life and" characters 
of the area. 

The controversy erupted when 
cement companies began trucking 
sand from the high, while dunes 
surrounding a sinuously shaped 
body of deep black water called tie 
Lagoon of Abaete. 

The action galvanized two major 
groups that give this area what Mr. 
.Amado described as its “magic” 
quality — the hundreds of tiou- 


to hold rallies and petition tie lo- 
cal authorities to put an end to the 
destruction. Such movements in 
Brazil have had little success where 
commercial interests have clashed 
with those of cultural preservation, 
and the organizers knew iu Cacta- 
no Veloso and Gilbert© Gil, two 
popular singers, pronounced them- 
selves ‘'skeptical” and “despair- 
ing.” 

Somewhat to their surprise, they' 
won. The mayor ordered tie heavy- 
duty rigs out, declared the area* a 
city park and said the man who 
contended he owned the land 
would have to fight it out in court 

“That will take 20 years, and 
though it's totally illegal, it’s also 
thoroughly just," said Jose Au gus- 
to Beroert de Castro, a reporter for 
the daily A Tarde. 

The decision reflected an awak- 
ening attention to preservation in a 
country where huge complexes of 
colonial architecture have been 
bulldozed into dust But it also es- 
tablished tie power of tie artists 
and musicians and Afro- Brazilian 
cultists and recognized Salvador's 
Special place in Brazilian culture. 

Salvador is actually Sao Salva- 
dor da Bahia de Todos os Samos, 


ijuamy — uit iiuuuisuj vi umu- -jrj •» » • *"741 

sands of practitioners of Afro-Bra- ISOIUJj lfljlUrCS 7 U 
ziliafl religions and tie large num- * # 

ber of prominent painters, singers, Ju South AlTICR 
composers and writers who live 


here and fed an artistic indebted- 
ness to Salvador’s bounty of tropi- 
cal sights and sounds. 

Abaete is the setting of a legend 
of candomble. a black matriarchal 
religion combining African, Indian 
and Roman Catholic traditions. 
The lagoon's lunar beauty has 
found its way onto the canvases of 
almost every major painter in the 
town and is mentioned in many 
popular songs and poems. 

“They were destroying my prin- 
cipal source of inspiration,” said 
Calasans Neto. 3n internationally 
known artist. He pointed excitedly 
around his backyard suidio at a se- 
ries of oils incorporating the con- 
tours and colors of the lagoon. 

Others agreed, and they resolved 


The AuociJied Press 

BLOEMFONTEIN. South Afri- 
ca —A bomb allegedly planted by- 
black nationalist guerrillas explod- 
ed Friday in a government office 
here, injuring 76 blacks. 18 of them 
seriously, police said. 

General Mike Geldenhuvsu chief 
of the South African police, said in 
Pretoria that tie banned African 


or Saint Savior of tie Bay of All 
Saints. But it is more commonly re- 
ferred to rimplv as Bahia, even 
though Bahia is actually tie name 
of the slate of which it is the capi- 
tal. The first Portuguese landing in 
Brazil was in the southern part of 
Bahia in 1500. and Salvador was 
the colony’s capital city for two 
centuries. 

Bahia is where tie racial combi- 
nation between Indians, Africans 
and Europeans that marks the Bra- 
zilian culture was most pro- 
nounced. “Bahia is Brazil's cultural 
home because here the mixture was 
strongest,” Mr. .Amado said. The 
Portuguese and Indian cultures 
have their sad sides: they're preoc- 
cupied with death. It was the Afri- 
cans tb3i saved us.” Three-quarters 
of Bahia's population is of African 
descent. 

The 1JJ00 candomble houses 
were long illegal, but today they 
wield considerable political influ- 
ence. as the Abaete case illustrated. 
Last year, for tie first time, one of 
their religious sites was officially 
set aside for preservation. “Before, 
they used to tear them down and 
put up gas stations.” Mr. Amado 
said. 

The old centra! area of narrow, 
hilly streets, pastel-colored town 
houses and 1 6th-. 17ti- and 18th- 
century churches, some with lavish- 
ly gilded interiors, was designated 
by UNESCO as oiie of the most 
important intact examples of colo- 
nial architecture in the world. It 
sits atop a palisade just inland 
from the shores of the bay. 

Clusters of high-rise buildings 
crowd in from one side, and anoth- 
er. more modem pan of tie city 
has arisen on the lower shore. 

“The fact that so much of tbe 
culture has survived this bombard- 
ment of changes shows what force 


National Congress was responsible u has." said Carlos Basics, a pamt- 
for the explosion. If tie ANC er. who. like Mr. Amado. lives near 
planted tie bomb, it would be the die Lagoon of Abaete. He said he 

had despaired over the 150 tract 
houses and the large luxury hotel 

that had sprang up around the 
government dunes , he pas , 1Q years Qnlv 

, , e ^ office in Dar es hope now that this campaign for 
Salaam. Tanzania, refused to com- Abaete will ^nc as an cxamnU. - 
menl on the explosion. he said. v 


most cosily blast in terms of inju- 
ries in its campaign to overthrow 
the white minority South African 
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3 Publishing Officials 
Are Arrested in Italy, 
Charged With Fraud 




By Henry Tanner 

International Herald Tribune 


Generate Fmannaria Generate, a 
subsidiary of Banco Ambrosian o, 


ROME — Three top officials of whi <* was liquidated after its head, 
Italy's largest and most famous Calvi, was found /handed 



Russians Explain Plan U.S. Wants 
For 5% Reduction in tSo Agenda 
Central Europe Troops ^ °’ Sunmut 

1 4 Slmltx Sflvs T paner* 


WORLD BRIEFS 




Hit if 
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Spain to Ratify Treaty With. U.S. . -.**?■ 

MADRID (Reuters) — Spam win ratify a. defmse : treaty giving the 4 a fe*' “1 •? 

United States military facilities in the country before* May 21 d6adfiie<:fj£r <- : " 
to avoid the bases bang dismantled;' Foreign Minister Fernando 

said Friday. * ' vr .' " k i, 

But Spain would then negotiate changes in fheagrceman, “/ * S J 

sumed membership in the Atlantic affiance, Mr. Waran toft l '.-j -■ “ ^4* 

parliamen tary commission on foreign affairs. Spam^omed the !7 

T«ah> in Tnne 1082 but the Socialist Riwnim^t ” bSI*^T ■ ' '' .. T 


publishing gr 
day in Milan 


group were arrested Fri- bene®* a brid; 


on charges of fraudu- 'i QZT .- Mr. Calvi 


The Associated Press the differences on the question of 

MOSCOW — The Soviet Union how many troops each side sow 
said Friday that it is willing to has." 

withdraw 20,000 troops from Cat- In the 10-year history of the 


Shultz Says Leaders 
Will Set Own Topics 


in London last 
d fled MOan af- 


ter it was discovered that Ambroa- 


lent bankruptcy, a new twist to a Kr 11 **5 “scover 
story of political and financial in- sno was insolvent, 
trigue that goes back several years. There was speculation Friday in 
Arrested were Angelo Kizzoli, Rome that Mr. Calvi bad passed 
chairman of RizzoLi Editore*, his on to the Rizzoli company some of 
brother Alberto, a leading board the unsecured loans be had taken 
member; and die company's man - on for Banco Ambrosiano. 
a™ director, Branp Tassan Din. and Mr. CaM 

Rizzoli Editore publishes the conn- w^volved in a political scandal 
tiys most prestigious daily news- m M 1981 ^ magistrates in 
paper, the Comere della Sera, as ,h - 


tral Europe if the United States talks, the two sides have not been 
pulls out 134)00 soldiers in an “ini- able to agree on bow many troops 
tial practical step” toward major are stationed in Central Europe. 


force reductions in the region. Each side already claims to have 

Colonel General Nikolai Cher- fewer than 900,000 troops there. 


Angelo Rizzoli 


paper, me umer e oeua acra, as revealed the existence of a . , 

weu as several weeklies and many secret Masonic lodge. Propaganda- in jail in Switzerland on charges of 
provincial dallies. ^ OT p.j. The lodge included fraudulent currency dealings. 

The dramatic arrests were made j^y leading figures from the Rizzoli Editore took over Cor- 
at dawn — a few hours before the business and political world, as "ere della Sera in 1974. The paper 
start of a shareholders’ meeting at ^ military and intelligence of- has had heavy financial losses for 

which Angelo Rizzoli and Mr. Tas- ficcrs of the extreme right suspect- several years. It lost calculation 
sanDm had intended to resign, ac- ^ ^ having elaborate plans for during the P-2 scandal but has re- 
cording to statements they issued , a tr;ng over tbe government if Ita- cently been recovering, and, with 


cording to statements they issued 
during the previous two days. 

' ANSA, the national news agen- 


vov of the Soviet armed forces gen- He said tbe Soviet Union witb- 
eral staff said the reductions of drew 20,000 troops and 1,000 tanks 
roughly 5 percent of the 450,000 several years ago from East Ger- 
Soviet troops and 247,000 113. many in a goodwill gesture, and be 
troops in Central Europe would rejected as “hostile propaganda" 
take place over a year andbemoni- Western claims that the withdraw- 
torea by each side. als were megmngleg because Sovi- 

Gcneral Chervov, providing de- el units there were later reinforced, 
tails of the Soviet offer Thursday at The Western area under discus- 
the mutual and balanced force re- sion is Belgium, tbe Netherlands, 
doction talks in Vienna, said that Luxembourg and West Germany, 
agreeing on a procedure for moni- and the Eastern countries are East 
toringthe withdrawal "should not Germany, Poland and Czechoslo- 
be an obstacle.” vakia. 

The Soviet offer did not spefl out The Western arms expert said 
a verification method, other than ^ United States proposed a two- 


By Hobart Rowen 

Woshirrgm Pos Serrtce 

WASHINGTON — Ibe eco- 
nomic summit this May in Wil- 
liamsburg, Vir ginia, wffi be de- 
signed to allow President Ronald 
Reagan and six other heads of state 
to meet privately "as people 
... and talk out some of the im- 
portant' issues," according to Secre- 
tary of State George P. Shultz. 

No agenda has been discussed, 
he said Thursday; the leaders will 


But Spain would then negotiate changes in me agreement, wnfetear j : 

sumed %«widi membership in the Atlantic affiance, Mr.Waran '■>:[ l\ m 

parliamentar y commission on foreign affairs, Span. pouted the N o^ fe*! ~ 

Atlant ic Treaty Organization in Jane 1982 but the 

when it name to power in October, froze integration with the ■; 

wing. ’ ^ J7- - 

Spain and the United Stares agreed to study, oranges in the (natf-v. '1 

which gives the United States use of one naval and two ar bases, ., 

a visit here in December by U-S. Secretaxy of State George P. S^nltc \ 

Danes to Vote on Polish SanctibEfrS^y -■ 


i 

ipaw- 

•tc Il d i Wg 
r “'kj&c ..te-cifP 


develop the thoughts on what wOl 
be He left unsettled 

whether a final communique wOl 
be issued. 

OUier «ffMa1c said that the ad- 


ministration is determined to pre- 
vent the three-day summit, which 


vent the three-day summit, which 
begins Mot 28, from becoming the 


cy, reported that the charges had ,V «.i .> don in Italy, 

been bnxieht against the three men mlS Shortly after the P-2 scandal, 

after auttoriues discovered an wiap Anceln Rizzoli some of Italy’s leading politicians 

unexplained shortfall of 29 billion ^“ 4 were involved in a fierce battle for 

lire ($20.7 million) in the compa- 


U.S. negotiators have proposed an Q-oops. 

annual quota of inspections on ^ proposa | reflected the 


Mi-k side. 

[In Vienna, a NATO 


uVs account. lvu - 1 IUJJ - 

The agency, quoting investigat- The ectiuw of Comere deDa Ser* 
ing magistrates m saidXt Franco * BeU ^ 4° rwealrd 

there were receipts totaling this to be a member. He resigned at .the 
amount but that the sum was not request of the journahsis. Mr. Rm- 
induded in tbe company’s ac- ““ *? d . . Tas ^.P m . n< ?[? ““ 


West’s contention that the Warsaw 
rL iM Pact has underestimated its forces 

"WHO • .t • i T/rtnnn a 


A group led by Bruno Visentim, 
esident of the small Republican 
trty and head of the Olivetti dec- 


said Friday there probably would ^ 

be no immediate Saponse by the m the re^on by 160,000 troops, the 
West to the proposals, United mr 


to be a number. He resigned at the ^^55 concern, made a bid for 
request of the journalists. Mr. Rm- ownership. 


Party and head of the Olivetti dec- Press International reported,] •f'dy* J^Klem negotiators 

ironies concern, made a bid for Speaking at a press conference, P° l forward a US. propel citing 
ownership. General Chervov said the super- fOT a comprehena^ East-West 

This alarmed Bettino Craxi, powers should set a "mutual exam- Iroo P reduction, with both sides 
leader of the Socialist Party, who pie” with the initial withdrawals to conducting a four-stage withdrawal 
believes Mr. Visentim intends to prepare the way for large-scale over a seven-year penod to reach a 


far d a U3. proposal calling 
comprehensive East-West 


counts and had not been used in 

l Uad E^Editore asked^frprotec- 
tion from creditors last October af- 
ter Angelo Rizzoli said it faced 
debts of more than 280 billion lire. 

The Rizzoli group has been in 
trouble for a long tune. Forty per- 
cent of its capital was held by La 


mined their membership in P-2. 

It was widdy reported at tbe 


time that Lido Gelli, who founded keep him from becoming prime troop cuts by the North Atlantic cranmon cemng of 900,000 troops 
the lodge and selected its members, minis ter. There were reports that Treaty Organization and the War- 00 eac “ ade - 


had secretly influenced the edilori- tbe Socialists, who control Milan's saw Pact 


Moscow's counteroffer to with- 


al and news policies of Comere city government, intended to buy The gist of the Soviet offer, he draw 20,000 Soviets troops and 


della Sera. He fled Italy before the the paper through a local real es- said, was to achieve a mutual ceil- 13,000 U3. troops underlined its 
existence of the Lodge and its na- rate tycoon. Nothing came of d- ing of 900,000 NATO and Warsaw claim that Warsaw Pact strength is 
ture were made public, and is now ther bid. Pact troops "independently from lower than tbe Western estimate. 


French Left Denounces U.S . Coverage of Paris Meeting 

By Charles Bremner days in the Grand Amphitheatre of three programs on French state no novelists of real importance in published comments 

1 Roam the Sorbonne discussing the role of television, "Dallas” has been made 20 years, except Michel Toumier, tellectuals who cone 


published co mmen ts by leadb 
tellectuals who concentrated 


event” that they think most of the 
previous eight such conferences 
.were. 

One official ”*4 ihnr the admin- 
istration deliberately staged a kind 
of "noneventT Thursday in the 
White House briefing room to con- 
vey the idea that thg mmmit is like- 
ly to be a bit duD, if officials can 
manage it 

A dear signal was also hosted to 
government departments that 
whatever agenda emerges will 
shaped by the heads of stare. Mr. 
Shultz said that if this “shapes up 
as we want it to, then I suppose m 
a sense, you can see this as a con- 
test between the heads of state on 
the one hand, and the bureaucra- 
cies in government and the press 
on the other. Well see which ones 
get their way.” 

He repented that Undersecretanr 
of State Allen Wallis, the presi- 
dent’s personal representative for 
the summit, had found that all of 
tbe principals want 10 avoid the 
lrinH of a genda that would inter- 
rupt the free flow of oonveraation 
and exchange. 

Remin ded by a reporter that “it 


COPENHAGEN (AF) — Denmark’s minority center-right gOTenmiy^? ,. v;: 
decided Friday to introduce a biD to seek continued Danish adhoenenfe^ jzi 
economic sanctions against the Soviet Union over Poland, despite thr?T-j^ : ! - - 
refusal of a majority led by the Social Democrats to accept a^ renewd ' 

committee. . .. — "*"* 

The gR wT w v i-t expire at the end of February, but the 10 EC countries^' 
have already agreed in consultations to renew than. At a sesson ctf the * wT 
market affairs committee of the Folketing, D enm ark’s parfiament, the * ]\0JU 
S erial Democ rats refused to accept an extension without a parliam mi^i*^ - 
vote. ~ T‘ 

Social Democrat spokesmen doribted the trisdom _a£ ccntmacd cn-Aj, U I 
tions and said th^ could no lcmger accept that an EC .treaty artjg||f ji* ^ 
dealing sc^eiy with economy is aniomatically used for pcSitical pmp 
But they did not exclude the possibility they would vote for the Tl-f-j 
which will be intro^iced next week. llatl 


\.y? 
ttm-m 


Konii« ee 
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Cheysson to See Andropov M6; 


Battle 


MOSCOW (AP) — Claude 
Cheysson, France's minister for ex- 
ternal relations, said Friday that be 
would meet Yuri V. Andropov, the 
Soviet Communist Party leader, on 


Monday. Mr. Cheysson extended 
his official visit by two days m a 


gesture apparently aimed at im- 
proving relations between France 


PARIS — France’s leftist estab- creadve 8“““ “ *« «- the symbol of “cultural impe- why France has slipped out of view fire on the Wall Street Journal ar- ^ slarts ^ TOy « Mr. 

lishment hit back Friday at the . ...... naliOT ^ce Mr. Lang denounced in the viaiaJ arts; and why the tide. ^ ^ ^ ^ 

U S. media in the latest skirmish ^ sanmar, which gathered ac- it at a Umted Nations conference whole worid laughs ai the bombast Emmanuel le Roy Ladirne, one time, tl^e of us that are working 

over President Francois Miner- <*“**015, writm, composers, last year t . oT traditional French riietonc as it of Frances Jading historians, ^ ^ ^ are deux- 

rand’s efforts to proclaim Paris the painters and musicians, reached Mr Lang, who is waging a is still taught in archaic French commented: *There you have a mined to see if we can’t help them 


world’s capital of culture. 

At the center of this week’s bout 
involving alleged anti-Americanism 
by the Socialist government was a 


ters and musicians, readied 


ew conclusions and drew some crusade to restore the cultural glory schools an 


scathing fire from 
French newspapers. 


opposition 


by the Socialist government was a 
cultural and intellectual get-togeth- 
er last weekend inspired by Mr. 
Mitterrand. 

And like other recent flare-ups 
in tbe feud, much of the argument 
has been about the U.S. television 
series “Dallas.” 

Invited by Culture Minister Jade 
Lang, more than 400 participants 
from five continents Spent two 


But what has stung the govera- 
mt, its sympathizers and much 


that once was France’s, was the tar- 
get of much of the UJS. criticism. 
Said The Wall Street Journal: 


whole worid laughs at the bombast Emmanuel le Roy Ladurie, one HtTW , of ns that are working 
of traditional French rhetoric as it of France's Jradihg historians, ^ ^ ^ ^ ^ 

is still taught in archaic French commented: ‘There you have a mined to see if we can’t hdp them 
schools and written at France’s journalist who is supply ignorant their wav" 

Ministry of Culture.” Let him go and do the rounds of ^ 

Le Matin, a Paris daily, hit back the American universities. He wOl ^ 

Friday by saying: “Others produce 


meat its sympathizers and much 
of the Paris intellectual worid was 
the U.S. press coverage. 

Their ire was particularly raised 

by The Washington Post, The New worid culture. In an interview with Le Matin, cultural life, said UJS. editorialists 

York Hines and The Wall Street “Instead of posing as the savior Mr. T j>ng said he had been were guilty ^ of “stupid and nasty 
Journal, all of which zeroed in on of planetwide culture,” continued surprised by “tbe puerility of the aggression’’ toward France, 
the time the assembled artists and the editorial- page article by Ray- newspaper of the New York bank- transforming ignorance into ano- 
inlellectuaJs devoted to criticizing . iDondSokolov, the newspaper's lei- ere.” ' gance. 

on.TI.. " ' "■ ■ H k. (kn>,1.4 ,rl- ’ T- 11..!. ■' ' ' ’ -» -* Mr I 1 n o ’c nl IfVTrtt ’ n 


A State Department official ob- 


provmg relations between rrance 
and the Soviet Union. 

The meeting wiD be Mr. Andro- 
pov’s first with a senior Western 
minister since he conferred with 
foreign dignitaries 'at tbe funeral of 
Leonid L Brezhnev in November. 

Mr. Cheysson arrived Wednes- 
day in Moscow carrying a personal 
message to Mr. Andropov from 
President Francois Mitterrand. 

At a press conference after talks 
with Andrei A. Gromyko, the Sovi- 
et foreign minister, Mr. Cheysson 
did not reveal the contents of the 
message and made no comment on 
the topics to be discussed with Mr. 
Andropov. He said, however, that 
his talks with Mr. Gromyko woe 
of “remarkable density ” covering 
a wide range of topics that proved 
the value erf “constructive dia- 
logue” between the two nations. 
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Said Die Wan Sum Journal: Friday by saying: “Od^s produce find out that France has a high S3™ fi^JSTof a 

“ ““ “ ° f 50031 "■ ^ «=5ue had been writ- 


las,’ Jack Lang should spend his literature ind art. Just as in gas- ences.” . 

time wondering why France is a tronomy, we are the first, or at Jean-Frangois Kahn, Le Matin’s ^ tW • 

ZZ. : , .. L .i: - r,«™. ;« d««c Inis time, nothing is on paper. 


nullity in contemporary, active least we affect to believe so. 
worid culture. In an interview with Le 

"Instead of posing as the savior Mr. Tjng said he hat 


editor and a leading figure in Paris 
cultural life, said U.S. editorialists 
were guilty of "stupid and nasty 


Short Stay 


‘Danas.” ■ ' sure and arts editor, “he should ask 

Currently rated among the' top himsdf why France has produced 


Le Matin, the newspaper closest Mr. Lang’s' alleged anti-Amen- 


to the ftnraaHst l flrfminurt ratinn^-abn , canism first drew wide attention in 
— — — — — — -J 1 1981 when he refused to attend a 


For AWACS 


festival of UJS. films in France. (Continued from Page 1) 

The cultural feud was farther fh.i t the Nimitz moves were nor- 


ths French. The official insisted that the 

sending of the AWACS was meant 
TT V T rwwUo 85 a deterrent to Colonel Qadhafi, 

U.A. SXBpOriUJlKS to show him that he ran a risk if he 
C ty ,7 - took any actions against Sudan. 

iMfWBT ueotns to Bm other offidak uiri that the 


THE NEW YORK HERALD. 


ECROPEAX EnmON-ramS.-TUEBDAT. APRIL II. BO. 


THE TITANIC, NEW WHITE STAR LINER, 
REPORTS ARE MOST CONTRADICTORY, 


FOUNDERS OFF 
BUT APPALUNG 


NEWFOUNDLAND ; 
LOSS OF LIFE IS 


the value of “constructive dia- '• ' ■ 

kwue” between the two nations. . Q aude Cheysson ' 1 ft- ■ u — 

... Mi It-..- 

Bonn Says Soviet Aide Held 

KARLSRUHE, West Germany (AP) — The West German J 

Ministry said Friday that a member of the Soviet Trade Ministry waizErr.- 
being held on charges of espionage, but denied that tbe man was the*i’& ijir- 
leader of a Soviet spv ring. , 'Ljtesli . 

“He is being hekf on charges of espionage, but jo ay anything " * :c ^ 

than that now would be an exaggeration,” said tbe Interior Mhnrir^Es *:■ 1 '- 

spokesman, Michael ftitz. The Federal Prosecutor’s Office amxwnciffi2v'n s.- -.vr- " 

that a Soviet citizen had been arrested while trying -to buy plans. Ac'i 

coding machines nsed in cdiintries.bekmgmg tq^the Atlantic aHianct Aj 
spokesman denied (bat the man ttas part ota.yridcr spy ring. ; - 

A Forrign Ministry spokesman said the arrested man did not fmMwlOl 
diplmnatic immunity but declined to give further d etails. Tbe tabkad-l 
newspaper, Bildzotung, named die man as Baiachev, but the prored^f; C £ 
tor’s office refused to confirm the report. The Soviet Trade TOT* 

confirmed that it bad an employee name d Batadiev and that he did not] " 
have diplomatic status. ;,A} i'J 
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Reactor Mishap 

Compiled by Our Staff From Dispatches 


But other officials said that the 
AWACS had been sent to Egypt in 
tbe hope that the Libyans would 
undertake tbe attack against Su- 
dan. They said that with the help 


Bonn Holds 3 Rightists in Attacks ^ 

BONN (Combined Dispatches) — Police have arrested three mcmbfHS ?^^ .; 
jof an extreme-right terrorist organization who are suspected of having^ 1 ' - % 

carried rail mvnt fwvnh 9ii«4rc lie 






LONDON— Britain’s worst nu- ^ AWACS, Egyptian F-4 
dear reactor accident, more than phantoms could destroy (he Li- 


25 years ago, may have caused as byan Air Force. 


many as 260 cases of thyroid can- 


cer, 13 of them fatal, an official re- which 


port said Friday. 


Reagan administration, 
has accused Colonel 


Qadhafi of sponsoring intonation- 


A Umber seven persons conld jj terrorist acts, has pledged hdp 


have died from other cancers or he- 
reditary disease developed from 
higher than normal radiation, said 


to any country threatened by the 
Libyans. 

Administration officials also 


A.IMBI ifalhitirv# f«* - "H 




the study by the National Radio- said that an original plan, worked 


Logical Protection Board. 

Tbe accident, a two-day Ore at 
the phitoninm-produdng Winds- 
cale unclear reactor in the county 
of Cumbria on England’s nortb- 


out a while ago, had been for the 
Are ^ AWACS to be sent to Egypt witb- 
Winds- out any publicity, in the hope that 
county they would be detected by Libya, 
north- which might then be deterred from 


west coast, sent anoke containing' any military action against Su dan. 
radioactive iodine into the atmos- They said that the Egyptians, sen a- 
phere over northern England and Uve to bang seen as relying on 
Wales and pans of northern Eu- U.S. military support, had wanted 
rope in October 1 957. A board no publicity, 
spokesman said the spread of ma- The cover story, agreed upon by 
jor releases of radioactivity was Urn two sides, was to be that the 
one of tbe most senous AWACS were sent to Egypt as part 

Iodine when taken mto the body of joint trainine exercises. 
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live to being seen as relying on 
U.S. military support, had wanted 
no publicity. 

Tbe cover story, agreed upon by 
the two rides, was to be that the 


identify them or their organization. A spokesman for the. Federal:^^ “Sr-sicv —7. 
secutor's Office in Karlsruhe said that an order to detain the men ^ £ barite arr - .- 
been issued by a judge on Thursday. He said that they had been i ctF- 'i 

with belonging to a terrorist organizaiion and attenqjted murder. -. I- 
The arrests are the first breakthrough in a major police effort to ehd flri^® i ., ;o . 

siring of attacks against U^. Army targets. The three men are sniroecliei^' ^ 6efeii£r "j-rf 
of planting bombs in December at bases near Butzbach, Darmstadt ariiS-bia “■ i 
Frankfurt. Two U.S. strfdios woe wounded in the blasts. . • .V - fc. l i n _‘ 
In Bournemouth, Eng lan d, police said that two West Genwq» 
been arrested m the nearby town of Poole “in connection with alfcgfittet^ s 
terrorist activities in Germany.” Authorities said the arrests wereriiaifeaf^.^iin- 
the request of West German police and that West Germany was expet^d^ 1V “ K 

to request extradition. ^ 

: .. . 

Support for Begin Declines 

TEL AVIV (AP) — Prime Minister Menachem Bern’s p&mlaiity 
declined by nearly 10 percentage points in the last six month*, and ad oih-- 

44.7 percent of Israelis consider him the person bert equmped to kad-t&^S^^ osi^j 
nation, according to a poll published Friday. • : " " 
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nation, according to a poll published Friday. ." 

The poll, by the Modi ’in Ezrahi company for the daily Ma'ariv, focarf'« fed §. ,. 
that Mr. Begin’s rating had fallen from 54 percent last August 


is concentrated in tbe thyroid 
gland. niilRrun who drank tnitir 
from cows on contaminated grass- 
land were the most seriously affect- 
ed, the report said. Britain re- 
sponded to die accident by impos- 
ing a local ban on milk consump- 
tion for 44 days. 


of joint training exercises. 

In another development, it was 
disclosed in Khartoum that Vernon 
A. Walters, the former deputy di- 
rector of central intelligence who is 
now a troubleshooter for the State 
Department, had arrived in Sudan 
with a message of support from 
President Ronald Reagan, 


--o — o — j-t puLtiu. uui nuguM l rrre. 

percent m December and 44.7 percent in the Vtrst ^ 2a . 

pling was taken last week as (he report of the Bonn inqniiy.coinim&^i^^ hitr"* 
was being made public. However, the survey researchers *«id that Ustf^n ”“ J ~ 

too soon to judge how the report had affected Mr. Begirfsstariifing. ' ^ p. kase C f „ 
The cmnmismm’s report found tbe government had been 'k 

responsible for me massacres nf PaKrinmc m ’A ^ 
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k top level 
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poll in the daily Yediot Ahronot said that 52 potent considered 
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;i5^£o ntroUing U.S . Military Budget: Long-Term Planning Seems the Only Solution 

.■'.Aftr*?- By ' Charles Molir .. . .. onhr ty actions stretching over several yean, weapon programs are even near economical calculated that the savings in the !9S4 budget leant results in the next four Years. The Con- on readiness, which includes the cost of spa 

_ . 1 °** Ser ^ those confined to one year, many rf production rates, the point at which the produc- year would be negligible. gressiotul Budget Office analvsu. for instance, people and equipment to maim am the wean 

*>■ WASHINGTON — Qmsresscan cut nnljtarv 5 f *»e proWems could be overcome or made less non of additional units no loneer lowers costs. In dealing with the 198* militarv hnd«vr raxntit ern.?i«t a rohiii^iv iiuvWi f .( civ '.mmiiniit^n nr .ir hrt*p m 


actions stretching over several years, weapon, programs are even near economical calculated that the savings in :he !9S4 budget leant results in the next four Years. The Con- 

than those confined to one year, manv of production rates, the point at which the produc- year would he negligible. — — : « r — 


"’M WASHINGTON — Congress can cut militaiy these problems could be overcome or 
' -spending, as a chorus of voices isasfcing, but it “tractable. 

i, , . j. j . .i •• T" ■ On. r- _ 


(ion of additional units no longer lowers costs. 
Reducing the annual production of items that 


gre&sional Budget Office analysts, for instance. 


In dealing with the 1985 military budget, recently studied a relatively modest list of six 
Congress cut S19 billion from Mr. Reagan’s ap- program cancellations and two deep reductions. 


.. , '|T> T" ’- O* _ - — — " fV. - a — z ; P - "7 " " . w^uiwMiauvibi OIIU UbbU ILUlHUL'liy. 

\ *!: has few loob to reduce ihe constmuy growing ^ problem b itel if Congress merely cuts have not reached ihis point therefore increases propriauon request, which included authority The> concluded ihai all these actions would re- 


costs rf. buying and operating a milkary force, o? Amds requested for a 
1-7* V which may be 3te only way to a±iew control <if «e savings achieved in the 19! 


•I r ^ V which may be the only way tonti 
v.'KtheDtfense Department budget. 


en weapon, 
Usual year. 


1 *! -Kii 


'This is -only one of- several gloomy assess- 
ments that analysis in and oat of Congress are 
irtafcing as initial heatings on the military bud- 
get begin in Senate and Hoaseeammrttees. 

. Complex problems in reducing tire suHtary 


NEWS ANALYSIS 

^drich begins Oct. I, are likely to be offset by 
higher spending on the same weapon in later 
years. 

The air force is asking $2.13 billion in the 


the price of each item. 

Moreover, stretching the purchases over a 
greater number of years increases exposure to 
inflation. Military modernization would also be 
slowed. 

Some members of Congress are likely to ar- 
gue that such results must be accepted to relieve 
the pressure exerted on the federal deficit and 
the economy’. However, reducing or canceling 


for some spending in later years. However, actu- duce actual spending in 1934 bv slightly more 
aJ spending for the year was reduced only 5? than S3 billion but would result in cumulative 
billion. Most of those savings were achieved in five-year savings of almost S40 billion. 

the category of “readiness’' spending rather riL, ,u ♦ i- . *rv- •, 

than on wapoas. Thty esunuied that ancons ..he MX m.»,le 

L® vear!s«retarv of Defauc Cispar W. ff 1 ” w ™' d . >’ » »* 

Weinberger and ihe iho depnf. air, of H"*ever ihe A,r For« esiinutcs ibe rermnrng 

defense, r rank C. Carfncc. -mploved. ?„ f PT™ V “ ?“ 

the argumem that cn.ung mb' spindina J™ ZFZZf-n ‘ T' ‘"f * 

. , c . i • . . _ _ .i_T - • r , exneclea to sweil in fiiniri* iinll.irc 


!!?i SWJj*. 48 F ~ 1S *t*J&*. *** programs usually brings _rdadvely neg- wp A hide to relieve the pam ana size of the 


^pare parts. Congress may well rcdi 
of Rwdcnt RomJd quest sKgbtly. but if h does not take 


... -lift Spare W 5 - Congress may well reduce that re- ligible reductions in spending in the current 

^ ^ account for 34 peroat of Rwjdent Romld quest sKgbUy. but if h does not take action that bSlgetyrar 

V- S - T U,d force the air force to reduce Mtichol the spending in a fiscal year arises 

; agwtfMsffls iztessttsssrttz 

*>. w ; percent by lyss. • „ »ar. ^ would also probably need to increase years. Analysts in the Congressional Budget 

Some weB-mfonued analysts bmeve that if the years the P-15 would be in production. Office, fnr exam ple, recently i wnmm fftrifH ran. 

rf . Congress came to accept the idea that control- . This would increase the unit cost of each F- edina the navy’s F-18 fighter bomber program, 
ling the milhaiy budget could be acoomphshed 15, already $40 million. Yoy few Pentagon which is just entering the production phase, but 


1983 deficit. 


In many cases, outright termination or can- 


However. this kind of argument can be stood collation ,°f selected weapon programs would 
on its head, as several analysts outside the Pen- t0 slightly larger immediate savings than a 
tason and White House remarked. number of relatively small reductions in 

Cumulative deficits of several hundred billion nuny progrenb. 


dollars are predicted over five fiscal year;. .\i- 


There are. at least iheoretically, other altrac- 
u‘;e advanuiges to canceling a few programs 
rather than nibbling at many. Each weapon sys- 
tem that come?, into use increases the spending 


on readiness, which includes the cost cf spares, 
people and equipment to maintain the weapon, 
ammunition or other stockpiled material. 

On the basis of experience, there may he little 
reason to hope, however, that either Congress or 
the Pentagon will agree to canceling major 
weapon programs and budgeting the rest at eco- 
nomical production rate?. 

“Canceling an established program is extraor- 
dinarily difficult.” said William A. Long, the 
deputy undersecretary of defense for acquisi- 
tion policy. He said inch weapon developed a 
constituency in Congress, in its armed service 
•md in indusuv. 

About 50 members of Congress are members 
of a ■'military reform caucus - that in general 
favors adopting less complex and less expensive 
weapons and buying them in larger numbers. 
But Congress cannot design weapons or even 
effectively orersee the process. Such change in 
military philosophy mu;i come in the executive 
branch. The unifonned ami civilian bureaucra- 
cies in the Pentagon have successfully resisted 
such efforts in Lhe past. 


Milr- 


Arms Nominee Vows 
Fight in U.S. Senate; 
^ floor Battle Possible 


By David Shribman 

.Vm' York Times Service 

WASHINGTON — Kenneth L. 
Adelman, President Ronald 
Reagan’s choice to be the nation’s 


ago characterizing arms control ne- 
gotiations as a “sham.” he said in a 
prepared statement; “These were 
oxa toy views then and are not xny 
views now. I have no recollection 


chid aims control official, says be ^ malm® any such statement at 
will fight to win confirmation m 

the Senate, where his nomination The Foreign Relations Commit- 
fus been under criticism jf* chairman, Charles H. Percy, 


Mr. Adelman’s remarks Thins- R q?ubGcan of Illinois, said he ex- 
day. combined with Mr. Reagan’s P** 1 “ vote next week. 

.i . . * « D KPraimirane ora L— .. 


• 5 

tj , *7 r v r 

-■ 


insistence that the Senate accept fW"* 5 * 
his choice for director (rf the Anns if br ™ & l 
Control and Disarmament Agency, taon *9 ™ 
s et. the stage for a confrontation co J2“ lttt< jf 
bdEween the White House and Cap- , Thou Sh 
ilpi'HBl and raised the prospect of . 5“» s ?^ e 


** ^ 

seabed as a "debilitating demean- the issne. 

mft experience.” But . on Thursday, the White 


Republicans are then l forty to have 
to bring Mr. Adelman’s nomina- 
tion to the .Senate floor without 
committee approval 
Though this is not unprecedent- 
ed, some Republicans said they 





Reagan Still Pressing His Gaim 
Of Privilege on EPA Documents 






-Ti 



0 !;g experience. uu ‘.uu ixuasaay, me wmic 

■s i- The Senate Foreign Relations ro-emphasizod the presi- 

$ Sammitee put off a vote on the den ^ s endorsement of Mr. Adel- 
i g (xmTinnation of Mr. Adelman, the J 1311 * asscrucg that Mr. Reagan- 

1 j ■ no . miilrt not rv> ctron<wr Fn. •% nomF- 


-■i deputy ui delegate to the United ** cou |^ n ° t straiger for a nomi- 
Nations, after it became apparent «* Uian he is f or this individual" 
•” Wednesday that his notation Lai 7 ^ S P eak ^ J *he president's 
would not win commitlee endorse- added that Mr. 

mem. Reagan believed “it would send a 

As administration officials re- f o the allies and to the 

doubled their efforts Thnrsday to “ .he did not get his nomi- 

gain support for Mr. Adehnan, Ior ^ potion, 
senators from both parlies ac- c , 3111 afraid we are m a very dif- 
... knowledged that Mr. Reagan awkward, no-wm sittiation," 
- might prevail in a floor battle but ^ an X' rf 


LAUNCHING A CAMPAIGN — Senator Gary Hart of Colorado. 45, announcing 
his candidacy for the Democratic presidential nomination in Denver, with his wife. 
Lee, and his daughter, Andrea. He said he would campaign for responsible yet 
humane spending policies, and would stress matters of concern to the U.S. West 

Reagan’s Silence on ’84 Candidacy 
Is Making Conservatives Restless 


By Srujr: Taylor Tr. 

.*Wtv Flirt Tinti-i .v« ,p l:n- 

WASHINGTON — The While 
House says that President Ronald 
Reagan is stiii pressing the claim of 
executive privilege that led to his 
battle with the House of Repre- 
sentatives over Environmental Pro- 
tection Agency documents. 

Larry M. Speaker, the White 
House spokesman, said Thursday 
that Mr. Reagan had not meant to 
suggest at his news conference 
Wednesday mzht that he would 
simply surrender the documents to 
House subcommittees that have 
subpoenaed them, even if the docu- 
ments did con lain evidence of 
wronedoinsi. 


ing that would give the members iff j Senate Lommittee. showing fre- 
(be congressional subeommiuees quent meetings with officials or 
investigating the charge: access to chemical companies that she regu- 


all the documents, with assurances 
of confidentiality to prevent public 
d i sse it j nation and u< san-fy the ad- 
minit-iraiion’s insistence L-n pre- 
serving ihe principle of executive 
privilege. 

Such an agreemem would call 
for ihe House lo void iis Dec. 16 
citation of the EPA administrator. 
Anne M. Gf-rsuch. tor contempt of 
Congress for refusing to surrender 
ihe documents, according lo offi- 
cials of ihe Justice Department and 
Congress involved in ihe negotia- 
tions. 


Ijted. was widely disseminated. 

Also. Representative Elliott H. 
Le vitas. Democrat of Georgia, who 
heads one of the House subcom- 
mittees that subpoenaed the EPA 
documents last year, and Deputy 
Attorney General Edward C. 
Schmulu said that they were mov- 
ing toward a compromise but had 
not vet nailed it down. 


ongdoing. Mr. Speakes. at a news confer- 

Whai Mr. Reagan said was that ? nce - sai ? i he d «umenB would be 
he would “never invoke executive ms P et ' le d Justice Depart- : 

privilege to cover up wTongdoina - me ? L w hich is investigating the sit- 1 
and that he had ordered the Justice uailon *• EPA for evidence of 
Department io make a complete WTOD S , J 01I )S- that the depan- 

investigatioc of “even charge that r fletu ,fcOU !^ whatever action 

is made.” He added: “I can no ,s appropriate, 
longer insist on executive privilege Mr. Speakes stressed that most 


if there's a suspicion in ihe minds °f the documents had been studied 
of the people that maybe it is being hv lawyers at the Justice Depart- 
used io cover some wrongdoing, Md the EPA, who “have not 
That we will never stand for. found, lo this point, any evidence 

Several members of Congress c 'f wrongdoing. 


By Lou Cannon 
and David S. Broder 

Washington Post Service 


others have 


In other developments Thurs- 


Lyn Nofziger, the former White is 72 and that doubts persist about charges of criminal wrongdoing at day, Rita M. Lavelle. who has been 
House political adviser who now is whether he wants to spend six the agency, including the shredding removed as head of the EPA'shaz- 


leading the effort io prod Mr. 


“ aiwi tAUUti 4/UL q |-v , ^ , ' # uu jarnc _ » . T r — 

nonetheless renewed their pleas one of two Repubb- WASHINGTON — Restless Rea S an ml ° ** early announce- 

that he make anew sdection to dj- ^ Woppwe Mr. Adelman in the conservatives impatient for Pre&i- mwi tas ^arranged land attended 


reel the aims control agency. 

In New Yak, Mr. Adelman said 
he had consistently advocated 


commitlee. “If the president goes 
forward he can confirm him, but to 
do so there would be a bitter de- 


dent Ronald Reagan to signal that of ^ meetings. An earlier 
he win be a candidate forre-elec- P ublj ? attem P ! ty Mr. Nofiager to 


more years in the White House, of subpoenaed documents, perjury, ardous waste program, did not ap- 
Tbev express concern that the “sweetheart” settlements with toxic pear as expected at a House sub- 
White House staff does not under- waste polluters and political tea- commitlee hearing on her activities 
stand the effort required to put a nipulation of hazardous waste en- at the agency, 
campaign organization together, forcement proceedings. But an "appointment calendar 
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“strong anus control with real re- on the flow of the Senate and hands with a series of informal P L udiated b > ^ WMw House, but 
ductions.” Regarding published re- Adelmmi would go to Europe a meetings designed to promote his “ e c “ rTent arrangememts have at 
marks attributed to hun.twoyeare l cr ® ed ™-, candidacy^ least informal sanction from peo- 


tioo arc taking matters in their own kuneb a re-election effort was re- even by an incumbent president. A compromise may be in the off- that she surrendered Wednesday to 


But an appointment calendar V^htf^sdin^HoietsoftheXibrid 


Addman, 36, w^s pomi- 


„ ... ..... rcphpBigney.Rfls. e^T^R^TStiS ^ 

K7 . tow, who was dismissed m January, dves from past campaigns, are in- that the meetings are informal and 

Jhtr iJlttl/flllOr Mr. Addman worried committee tended to GD a political vacuum involve no expenditure of funds. 

p^bere wtb u^mplete answers that has become increasingly worn- For tins reason, he said, they do 
AoLo TT W Sa- f °°? firmat,on some to some of the president’s not require a formal filing of candi- 

■TlSKS JOT t0 conVmce some rf them origina] supporters. dacy or formation of an official 

_ _ ^ he vl S t 5°^ advocate oT “There was concern from the be- committee under federal election 

Urmmt ^rw^!f l r!l acd ^ d " ghining whether Reagan would be law. 

Urgent Am «« sSSHSl “j 1 ^ ^ of 


candidacy^^^ ,east “drfrcal sanction from peo- 

Tbe meetings; -confirmed by sev- P ie close 10 * e prcsidenL 


Mr, worried committee ^ to 

members wi& incomplete answers that has become increasingly worn 


iHtical opera- Mr. Nofziger stressed, however, 
laigns, are in- that the meetings are informal and 
ideal vacuum involve no expenditure of funds, 
rasingly worn- For tins reason, he said, they do 


“There was concent from the be- committee under federal election 


arms control negotiations land lead- ginnin g whether Reagan would be law. 

■HO CrvrrlA I ■■in n i~ i~~» 1 1 Ia nli«iniA ih*i _ . 


By David Wood 

Los Angeles Times Semee 

WASHINGTON — With 


gaasa aiaa s&s jrsgFivs 
a— ff^'ftsssasrc 


lions. 

“I realize that my confirmation 


forces running out of ammunition has'become a vehide^for ' a iaraer u AJrea ^'- f lo ugtjme Reagamtes seek a second term, is aware of 
and spare parts for combat planes, Hehntp nn «»ne met discuss re-deoion some of these meetings. He said 


ites as a sign that the president will i 


and spare parts for combat planes, 
Q Salvador has asked the United 


strategy in Missouri, Texas, Utah 
Mr. Addman said Thursday, ^he and Wisconsin, and si m ila r ses- 
rcal issue is whethe r the Scnate ^ are planned soon in Illinois, 

and Ohio. Reaganites from 


States to provide emergaicy mffi- issue is whether the Senate 
tary assistance for its battle against urf-Hnn® « 


P°(^y " strategy 
ty. “The and Wis 


leftist guerrillas, Pentagon officials 
say. 

Nestor Sanchez, a deputy assist- 
ant secretary of defense and the 
Pentagon's chief Latin America ex- 
pert, said Thursday that heavy 
fighting between the guetrillas ana 
- Salvadoran forces is continuing 
and that Ihe Salvadoran forces 
"need our help." 

mem of Defense sources saidfthe 
government forces could run out of 
. ammunition within 30 days. A lack 
of spare parts for the government's 
U.S.-supplied helicopters and other 
aircraft is beginning to curtail com- 
bat operations, toe sources said. 

Moreover, Pentagon and State 


prepared to supp 
in trying to acme 
duett ons and will 
getting about that 


wrt the president B dozen Western states will meet in 
icve real aims re- Denver the last weekend of this 

ltaSf P ° rt " m moal ^ 1 10 dixuss ti* prospects for 


Barbara Watson Dies; 
Former U.S. Diplomat 


of spare pans for ttesowmwnfs „ inhjs 60™ in Mian after a short 

U S -sunnlicd hrtirnnten: and ntlier WASHINGTON — Barbara M_ IDneSS. 

aircraft P is P b5imii^ P to curtail com- ■ ^^.K^Sarkar, 70. a ma- 

bai operauoSTthesourccs said. the first black person and the first jor figure m Indian journalism and 
Morrover, Pentagon and State woman w f bc “ -assistant the newroapa- industry, Thursday 

Department officials said Thurs- 4ed al a hos P> tal of wJul e givmg an address 

dav that there was no am of a here Thursday, it was announced, at die Calcutta Book Farr. 
wS£ c rf th^i^t Mil M^ Walson ^ Stale I>r- IWph E CHw 81. enter- 

offensive, which began lastM. Departmeni m 1966 as special as- inis dimaor rf the Johns Hopkins 
“There is a certain sense of ur- astant w *** deputy undoraecre- University Applied Physics Labo- 
gency about this." Mr. Sanchez °!L J?* te for_ administration, ratory and a rocket expen fonneriy 


said.' -Time is naming short t» us From 1966 to 196S, she was deputy with the U.S Defense Department, 
rod ^harteSf^ fast" 


u-.u iuio uu (V uw UVOH/ IOII1J iaau . . i ^ i _ « / 

■ The Reagan adminis tration n- «?“ rf Seamt y 3116 Consular Af- 
cai in -fairs. 


some ol these meetings. He said 
they are merely forums for discus- 
sion at this point. 

“I believe First Amendment 
rights apply to politicians." he add- 
ed. 

But the White House is con- 
cerned that zealous backers of the 
president may inadvertently take 
actions that would make Mr. 
Reagan speed up his own timeta- 
ble. He is said to have made no de- 
cision on whether to run again, but 
many of bis top aides predict that 
he will be a candidate. 

Senator LaxalL who said that he 
does not think any announcement 
is likely before late this summer, 
discounts ihe need for Mr. Reagan 
to send any additional signals at 
ihis time. 

“I don't find anyone in the 
Reagan family who doubts he’s 
going to run," "said the Nevada sen- 
ator, who is close to the president. 

Bui some equally loyal to Presi- 
dent Reagan do "not share this 
view. 

They point out that Mr. Reagan 


quested 563 million in military as- 
sistance funds for El Salvador this 


In July 1968 she was 


Pnsktal Lyndon B._ Johnsonto 
miHirm ® 35 State Department post in Novem- 

J2t ISTAwton pSdent Gerald 

oin spare parts and am- Ford accepted her resignation, 
munition, the Pentagon would hkfl r_ 

to replace one of the 19 UH-1 com- i vtra- 

bai helicopters recently shot down S 
by ground lire. The Pentagon also J?L 
wviuld like to provide an additional ^ e . was . 

six helicopters to B Salvador to in- ? 0 f??^ n to i? al fa by P Mr - 
rhl fr^v’c a WKh, .a airiift Carter m 1980. She retired from 


A PARIS 


State Department post in Novem- 
ber 1974, when President Gerald 
R. Ford accepted her resignation. 

In January 1977, President Jim- 
my Carter named her administra- 
tor for the Bureau rf Security and 
Consular Affairs. She was appoinl- 



crease the army’s ability to airlift 
troops into contested areas. 

Mr. Sanchez said the additional 
funds could be obtained by bor- 
rowing funds allocated to another 


that post is 1981. 

■ Other deaths: 

Prank Mffier, 57, cartoonist for 


military assistance account or by the Dcs Moines Register for 30 
aa emergency supplemental appro- years who won a PuHtzer Prize for 
priation. Both actions would re- a 1962 cartoon show ing a world rie- 


?uire the consent rf Congress. 


stroyed 


But by dedaring that an oner- one ragged figure calling to anolh- 
»ency existed in El Salvador, Presa- en “I said — we sure settled that 
dent Ronald Reagan could allocate dispute, didn’t we?”; Thursday of a 
r uhds without congressional ap- bean attack in Des Moines, Iowa. 


unclear warfare, with 
figure calling to anolb- 


^yjroval, from an account set up spe- 
f ( rfically for military emergencies. 

fi \ Captive Is Freed in Italy 

United Press International 
' SAMO, Italy — Kidnappers 
reed a pharmacist, Coocetta In- 


Cerate Mack, 88, the author of 
well -received biographies of 
Cezanne in 1935 and rf Toolou.se- 
Lauttoc in 1938. Tuesday at his 
home in New York. 

Audrey Boyers Wah, 76, an 
American author rf mysteries and 
historical novels under the pseudo- 


amino Saladino, mi a coon try nym Francis Botmamy, 


oad near this Calabrian hill town 
ariy Friday after having hdd her 
aptive for 25 days, the polios re- 
■Crted. They said they did not 
now whether a ransom had been 
aid. 


Monday at * nursing home in 
Greenfield, Massachusetts. 

Tancredf Pasero, 90, noted Ital- 
ian basso who often starred at the 
Metropolitan Opera in New Yofk 
and at Milan's La Scala, Thursday 
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The lntt-niagona! Herald Jrinuneaud Trans World Airlines 
take pleasure in inviting a select numb.cr of French management 
executives J .o take part in 

THE ULTIMATE BUSINESS TRIP 

MAY 7 TO MAY 14, 1983 , 

/.This is an eight-day economic and trade mission to the Wstilrig Northeast ■ 
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The Adelman Debate 


Stick With Him A Costly Error 


President Ronaid Reagan intends to stick 
with his nomination or Kenneth Adelman as 
director of the arms control agency, notwith- 
standing the delay imposed by a closely divid- 
ed Senate Foreign Relations Committee. So 
the consideration of the appointment will go 
on. We have been reviewing Mr. Adelman's 
record and going over the new material 
brought out in the committee, and we remain 
convinced that he is a reasonable choice. 

True, Mr. Adelman is not the experienced 
arms control figure who might easily have 
stilled some senators' doubts about his conser- 
vative inclinations. Nor does his nomination 
seem to fill the longing of some senators for 
someone who can conceivably move the presi- 
dent off what they see as his wrongheaded ap- 
proach to the arms control talks. 

But are these the standards by which a mid- 
term nominee must be judged? Is not a presi- 
dent entitled to a choice who is no novice in 
the field, has earned a promotion and shares 
his purposes? Ambassador Adelman is a 
scholar and policy analyst whose government 
service indudes a year on the inside as aide to 
a former secretary of defense and two years on 
the firing line at the United Nations. 

Mr. Adelman managed in his second hear- 
ing to quell most of the doubts be had raised 
in his first about his capadty to cope with the 
material. Still, serious senators were left with 
questions about his views — or. better, about 
his commitment. 

His views are mainstream conservative. He 
challenged the 1970s SALT process along lines 
that have since become established Reagan 
policy — namely, that SALT did not produce 
real arms reductions, suitable strategic stabili- 
ty or substantial cost savings. Much criticism 
of his ostensible lack of commitment seems to 
Focus on a report that in a 1981 interview he 
called arms control a “sham.” Mr. Adelman 
says he recalls no such interview or statement, 
and he furnishes a range of publications indi- 
cating a precisely opposite view. 

The heart of the problem, it seems to us, 
does not lie in Mr. Adelman's commitment. It 
lies in the widespread public anxiety over Mr. 
Reagan's commitment. Some senators are 
plainly playing politics with the nomination. 
Others have seized on it as one of their few 
opportunities to send the president a message. 
There is a certain unhappy tradition of the 
Senate's using hearings on the arms control 
directorship for this purpose. In any event, the 
senators have delivered their message. They 
should allow Mr. Reagan to get on with his 
arms cornrul policy, for which, of course, he 
will be held accountable. 


— THE WASHINGTON POST 


Garbage Everywhere 


Mount Everest is not the ‘‘there” it once was. 
It is a high-altitude dump strewn with the de- 
tritus of its climbers: tents, oxygen bottles, 
tinned food, cooking gas, pots and plates and 
plastic bags. The government of Nepal is con- 
cerned. “We are wiling to take strong action" 
to enforce anti-litter rules, an official says. 

The man in the moon still sees us, but think 
of him now as faintly pocked — by flags, lunar 
modules, film magazines, lens brushes. Space 
has not only stars but working satellites, dead 
satellites, spent rocket sections, a camera 
someone dropped and an astronaut's glove. 
Venus and Mars are burdened with vehicles. 

If h umankin d were not so cdossaDy care- 
less. this planet would not be so wondrously 
open a book. But space and stars are not of 


this planet and neither, in a sense, is Everest. 
Like them, it is as much a part of the imagina- 
tion as it is of the universe and for the same 
reason. Until 30 years ago when its peak was 
finally conquered, Everest stood for the un- 
touchable and unapproachable, the last chaste 
spot on earth. Now not only our footsteps 
violate it, but so does our trash. 

We may enter and exit the world naked, but 
our stay is accompanied by an ever-increasing 
pile of junk. And having discovered how to 
leave Earth temporarily, we have also discov- 
ered an infinity of possible junkyards. “God 
gave Noah the rainbow sign,” says the old 
Save song. “No more water, the fire next 
time!” Maybe not. Maybe it’ll be garbage. 

— THE NEW YORK TIMES. 


Other Opinion 


Some Common Interests 


The United States and China are relatively 
new friends. There are still a number of differ- 
ences between the two that remain to be 
ironed out. But the cooperative efforts of the 
two countries have been increasing steadily in 
recent years, and there are broad areas wtaere 
their strategic interests converge. 

Two issues in particular and one in general 


In the long run. peace in Asia, no less than 
peace in Europe, must be secured by finding 
negotiated settlements to outstanding disa- 
greements in the region. But the Soviet Union 
has demonstrated that in Asia, as in Europe, it 
will apply military pressure wherever it senses 


weakness. A strong and resolute approach to 
defense by the countries of the Pacific will 


stand out. The specific issues are .Afghanistan 
and Cambodia. The United States and China 


defense by the countries of the Pacific will 
deny the Soviets opportunities to exploit, and 
will increase the security of the entire region. 

— The Voice of America. 


and Cambodia. The United States and China 
are both deeply concerned about the Soviet 
thrust into Afghanistan and want the Soviet 
occupation army oul Both governments vehe- 
mently oppose Vietnam's intervention in 
Cambodia, which is being carried out with 
Moscow's direct support. 

The more general issue is the Soviet Union's 
overall military influence in Asia. The Soviet 
role in Afghanistan and Cambodia, along with 
its continuing military presence along the Chi- 
nese border, raise grave questions about the 
Kremlin’s long-term intentions in the Pacific. 
China is affected by the threats to its security 
along its border, and ibe United States by its 
longstanding economic and strategic interests 
in Asia. 


A Tightening in Poland 


Much of what has recently happened in Po- 
land reflects the domestic policies of the new 
Soviet general secretary — reinforcement of 
the security services and discipline at the ex- 
pense of self-administration and reform. As a 
result the hunt for the underground Solidarity 
leaders has been intensified, together with en- 
couragement of everyone to spy on everyone 
else. Solidarity leader Walesa has bear sub- 
jected to a continuous barrage of media vilifi- 
cation in an attempt to undermine his continu- 
ing popularity. But the corruption charges 
against former government and party officials 
seem to have been pigeon-holed. 

— The Neue Zurcher Zeitung (Zurich). 


FROM OUR FEB. 19 PAGES, 75 AND 50 YEARS AGO 


1908: 2 Held in Paris Spy Case 1933: Mann Praises Hemingway 


PARIS — What is believed to be an important 
case of espionage concerning the secrets of the 


new French dirigible balloon Republique and 
its lost model, the Paine, was revealed yester- 
day by the arrest of two supposed spies in a 
Montmartre hotel. The accused, who are be- 


lieved to have attempted to procure plans of 
the balloons 10 sell (hem to two foreign pow- 


ihe balloons 10 sell (hem to two foreign pow- 
ers, are an Austrian architect and his mistress, 
a young German woman. Several detectives 
paid a surprise visit to the couple's room. A 
search resulted in the discovery of a number of 


PARIS — Ernest Hemingway is judged the 
most important of die younger American writ- 
ers by Thomas Mann, German novelist and 
Nobel Prize winner. He said “American liter- 
ature. as an essential aesthetic achievement,” 
already exists. He thought TheoL ,. v Dreiser, 
not Sinclair Lewis, should have received the 
Nobel Prize for Literature in 1931 . “I fed tha t 


Dreiser’s work is more vast, more complete.” 
he said. “Of course, 1 admire Sinclair Lewis’s 


documents, including a voluminous packet of 
letters written in German. The detectives 


letters written in German. The detective 
found drawings relating to aerial navigation. 


work very much.” Referring to John Dos Pas- 
sos, Mann said, “His description of war and 
the bitterness of wartime experience is 
unique.” He said both Hemingway and Dos 
Passos have thdr imitators in Germany 
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By Michael Parks 


B EIJING — The strategic part- 
nership that China and the 


With a stubbornness that often serves him 
well. President Reagan bids die Senate to sup- 
press its misgivings and confirm Kenneth 
Adeiman as head of the arms control agency.. 
With apparent innocence the president dec- 
lines the invitation to reconsider, which came 
when the Foreign Relations Committee de- 
layed rejection of the nominee: 

“Well, either way I would lose then, 
wouldn’t I? What’s the difference whether I 
surrender or they beat me by one vote?” 

Here is the difference: If he shifts to a more 
suitable nominee. Mr. Reagan would lose only 
a momentary battle, attributable to hasty staff 
work. If he tries to ram the appointment 
through, he will lose Lhe chance to bring need- 
ed technical skill to his diplomatic team and 
lose more ground in the effort to demonstrate 
his commitment to arms control. 

Far from surrender, a better appointment 
could be a diplomatic and political gjain. 

The director of the Arms Control and Dis- 
armament Agency is a highly visible official 
who traditionally symbolizes America's devo- 
tion to halting the nuclear arms race. Often be 
is also functionally important possessing the 
expertise to contest the Pentagon and the dip- 
lomatic skill to contest the Russians. The 
Reagan administration needs a distinguished 
appointee on both counts. 

Neither the president nor his national se- 
curity adviser, nor his secretary of state or de- 
fense has ever wrestled with the intellectual 
problems of controlling nuclear arms. None 
has ever wrung a plausible negotiating bid on 
arms control from Washington’s contentious 
bureaucracies. None has ever tried to codify 
an important agreement with the Soviet Un- 
ion. And. as Senate leaders of both parties 
now recognize, neither has Mr. Adelman. 

The president well-summarized Mr. Adel- 
man's qualifications: “The young man is ... 
well-educated... very intelligent... [with] 
experience. . . at the United Nations and all” 
— the latter mostly diplomacy in Africa. Sena- 
tor Charles Mathias scorned him Tor taking “a 
crash course” in agency issues. Even Republi- 
cans who finally found him a “convinced” 
arms control supporter could not find him a 
convincing leader for such diplomacy. 

Their skepticism is not partisan, as Mr. 
Reagan pretends. It is protective of a presi- 
dent whose approach to arms control, jf not 
wrongheaded, has led to disastrous mispercep- 
tion around the world. 

This problem arose because Mr. Reagan 
judged it a mistake to have named Eugene 
Rostow to the job two years ago. It would be a 
costly blunder to compound the error now. 

— THE NEW YORK TIMES. 


U nership that China and the 
United States spent most of the 
past decade fashioning has given 
way with the visit here of Secretary 
of State George P. Shultz to the re- 
alization that the two countries are 
simply not natural allies. 

Each perceives the Soviet Union 
as threatening its security, but in 
such different ways and for such 
different reasons that efforts to de- 
velop a projected “alliance of inter- 
ests” have failed. 

Before his departure, Mr. Shultz 
rejected the idea of Chinese- Ameri- 
can relations based primarily on 
strategic considerations, although 
this was undeniably the American 
motive from President Richard M. 
Nixon’s opening to C hina in 1972 
through President Jimmy Carter’s 
establishment of full diplomatic re- 
lations on Jan. 1, 1979. 

But the strategic cooperation 
both countries envisaged, particu- 
larly in light of the Vietnamese in- 
vasion of Cambodia and the Soviet 
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occupation of Afghanistan, never 
materialized. 


M 


China and the United Slates have 
quarreled repeatedly and bitterly 
over Taiwan, especially over Ameri- 
can arras sales to the Chinese Na- 
tionalists there. To the chagrin of 
conservatives in the Reagan admin- 
istration. Beijing responded to Sovi- 
et overtures and opened a dialogue 
with Moscow last year. The offer of 
American weapons and mili tary 
technology to modernize the Chi- 
nese Army was never taken up — 
and might not have been honored if 
it had been. Small disputes, ran g in g 
from textile exports to the United 
States to the defection of Chinese 
athletes, helped to create an atmos- 
phere of mutual suspicion. 

The result has been that each 
country has now recast its foreign 
policy, accepting as a working 
premise that any serious threat to 
the other affects its own interests, 
but abandoning plans to coordinate 
(heir activities to check the expan- 
sion of Soviet influence. 


For China, the United States re- 
mains a prime supplier of the so- 


Iast August to limit and gradually 
reduce American arms sales to 


phislicated equipment it wants for Taiwan, Mr. Shultz declared again 
economic develop menu a market and again. 


for both raw materials and consum- But the Chinese leaders ca lled for 


er goods and a vast resource of the “actual deeds rather than empty 
science and technology needed to words and promises,” the New Chi- 


speed the country’s modernization. 
But Beijing dearly feds free now to 
criticize Washington whenever it 
believes that the United Slates is 
guilty of “seeking hegemony.” 

Even this reduced relationship is 
troubled by the acknowledged lack 
of “mutual trust and confidence," 
which politically magnifies even or- 
dinary problems. 

China recently warned, for exam- 
ple. that develop mem of trade with 
the United States, now about S5.5 
billion a year, and perhaps even the 
overall relationship, had been jeop- 


na News Agency reported, quoting 
Mr. Deng and Mr. Zhao. 

This confronts the Reagan a d- 


Chinese criticism of the United 
States was doe to misunderstanding 
of American intentions and that the 
two countries* interests often were 
parallel. Mr. Wu said after the visit 
that some measures of agreement 
had been readied, but that China 
remained critical on other issues. 


Finally, China's talks with the 
Soviet Union will be closely 


minis tration with tbe difficult deci- watched. Although both sides say 


son of whether to work out de- 
tailed limits for future arms sales 
and a timetable for their reduction 
— steps Washington has refused to 


that the discussions, due to resume 
next month in Moscow, are pro- 
ceeding slowly, some diplomats 
here believe the K remlin is pre- 


— steps Washington has refused to here believe the K remlm is pre- 
take, for it would mean negotiating pared to Hi»a-n<c a troop p ullback 
with Beijing the actual weapons it on parts of the 4,500- mile (7J200-ki- 


would provide to Taiwan. 

Yet how else can Washington 


give Beijing tangible evidence of 
good faith on the Taiwan issue? 


lometer) common border, 
would be significanL 


ardized by a U.S. court judgment 
finding it in default on Ml J mil- 
lion in 72-year-old railway bonds; 
what normally would be a routine 
legal matter now is a serious politi- 
cal dispute. 

In his talks with Foreign Minister 
Wu Xueqian. Prime Minister Zhao 
Ziyang, and the nation's foremost 
leader, Deng Xiaoping. Mr. Shultz 
set himself Lhe task of establishing 
this mutual trust and confidence. 
The Reagan administration is com- 
mitted to honoring its agreement of 


“The balance of power in the 
world usually does not change any 


For the United States, this means 
that China is regarded as a regional 
power with a limited though recog- 
nized role to play in international 
affairs: Washington would like 
good relations with Beijing, which 
has become a major U.S. trading 
partner in the past four years, but is 
resigned to tbe fact that normal re- 
lations is all there can be. 


A more i mm e di ate test of the more with great flashes erf li, 
new Chinese-Ainerican rdationshi- — ^ ” • • • 


new Gnrnese- American relationship 

will be the speed and ease with 
which China and the United States 
resolve other problems, such as lim- 
its on Chinese textile exports to the 
United States, increased transfer of 


and volcanic upheavals, but rather 
with quiet recognition of shifts that 
have already occurred,” a West Eu- 
ropean ambassador remarked after 
the Shultz visit “That appears to be 
what bas happened bore. The Sino- 


high technology to China and coop- American nltianra which was prob- 
eration on tbe development of nu- ably never ' mean t to be, has finally 


clear power. 

A second test will be China's 
comments on U.S. policies around 
the world. Mr. Shultz contended be- 
fore his talks here that most of the 


dissolved. leaving us all waiting to 
see what will emerge instead.” 


The writer is the Los Angeles 
Times' correspondent in Beijing. 


U.S. Goes From Bang to Whimper on Salvador 


W ASHINGTON — It was al- 
most a throwaway line in the 


mgressional testimony of Thomas 
iders. assistant secretary of state 


By Philip Geyelin 

Still, the way Mr. Enders put it ment the military tools and the train-. 


for inter-American affairs. He< was 
doggedly defending the administra- 
tion’s “certification of prcigress" on 
human rights by the Salvadoran gov- 
ernment a condition imposed by 
Congress for continuing aid. 

The Reagan administration bitter- 
ly opposed this congressional as- 
sumption of presidential prerogatives 
when it was enacted two years ago. 
But there was Mr. Enders strongly 
implying that the administration will 
offer no objection when the law 
comes up for renewal this year. Now 
you can put pan of this down to the 
making of a virtue oul of necessity, 
and part to the looseness of the law. 
Yet only in terms of the volume of 
human-rights violations, as distinct 
from their nature, could it be argued 
that El Salvador has made progress. 


was significant: "The leverage [on the 
Salvadoran government] under certi- 
fication has been helpful indeed per- 
haps essential.” 

Essential? Is that to say that the 
administration's devotion to human 
rights and/or its influence in San Sal- 
vador is so feeble that congressional 
reinforcement is actually a necessity? 


That may not be quite the cry for 
help (“Slop me before 1 kill some- 


help (“Slop me before 1 kill some- 
one”) or the compulsive psychopath. 
But surely it is the beginning of a 
whimper in an administration policy 
that began two years ago with such a 
bang, with Alexander Haig drawing 
his famous line in the dust. 

In those days we were told not to 
worry about the Salvadoran govern- 
ment’s repressive ways, the “death 
squads." the awful carnage. The 
United States would give the govern - 


around the comer. 

But now lock: The rebels are run- 
ning those U.S.-trained forces 
ragged. Mr. Enders himself publicly 
concedes a “standoff.” 

Mr. Enders's air of resignation to a 
measure of congressional oversight is 
not the only sign that at least some 
elements in' the policy-making appa- 
ratus have a sense of being hip-deep 
in the El Salvador quagmire — and 
sinking. A heavy debate is shaping 
up within tbe administration over 
how to wriggle free. 

You get some sense of this in the 


vehemence of the denials of any poli- 
c\ change. When it was reported re- 


cy change. When it was reported re- 
cently that Mr. Enders had secretly 
endorsed a new split-level approach 
(continuing support f of what passes 


Paddling Upstream in Nicaragua 


OARAPIQUL Nicaragua — It's a 
u bend in the river. Not V.S. 
NaipauTs Congo, but eerily similar. 
The same kind of deep jungle, the 
same broad sweep of the river. 
Perched on the bank overlooking a 
silver-gray sunset is a large, dilapi- 
dated clapboard house. It is owned 
by a Chinese trader — the only store 
for a hundred miles of river. 

It is a silent river, with only the 
occasional dugoui canoe to break the 
monotony. One hundred and thirty 
years ago it was very different Then 
the Rio San Juan was the artery that 
linked the East Coast of the United 
Stales with the 1849 Gold Rush in 
California. It was the safest quickest 
route across the continent — despite 
the sharks that migrate up the river. 

Cornelius Vanderbilt organized a 
steamship line to transport the pros- 
pectors all the way by water, apart 
from a 12-mile coach ride overland 
from the shore of Lake Nicaragua, at 
the head of the river, to the port of 
San Juan del Sur on the Pacific. 

Out of the dusk there is the sound 
of a heavy motor. It is a Sandinist 
Army barge. Seventy-five armed men 
in battle fatigues tine its side. From a 
distance they look awe-inspiring. But 
as they disembark they are more of a 
ragtail bunch. Carelessly dressed, 
loosely ordered, that is among them 
a 12-year-old boy soldier, weighted 

down' by his automatic AK-47. and 
an elderly veteran, old enough to be 
the boy’s grandfather. 

They have arrived to celebrate the 
wedding of one of the soldiers with a 
local girl. The wide wooden floor of 
the store has been cleared, the room 
decorated with streamers and there is 
dancing and food — simple fare 
without meat. 

It all seems far from the fighting 
on the northern Honduran border, 
where a similar patrol had a day be- 
fore come under heavy fire from anti- 
Saudi nisi guerrillas. 

For now this southern border with 
Costa Rica is quiet. In two days of 
traveling up river on the army oarge 
the only flurry of military activity 
was when the anti-aircraft gunner de- 
cided to use his weapon, unsuccess- 
fully. on birds nestling in the banks. 

However, it might not stay so 
peaceful. 


Bv Jonathan Power 


*an anesthetic for the young men — 


There have been reports of coun- 
terrevolutionary groups hiding in the 
Costa Rican jungle; three weeks ago 
the Costa Rican Civil Guard flushed 
out one of these camps. There are ru- 
mors linking the camps with the 
disaffected hero of the Sandinist rev- 
olution. Eden Pas torn Gomez, known 
as Commander Zero. Mr. Pasiora. 
who is now in exile in Costa Rica, 
once lived in a small village on the 
banks of the Rio San Juan not far 
from here, earning his living by fish- 
ing for sharks. It was from here he 
organized his dramatic capture of the 
presidential palace of Anastasia 
Somoza Debayie. the dictator. 

Meanwhile, the atmosphere is 
placid. Yet one cannot help fed that 
if the counterrevolutionaries want to 
stir the waters this is a good place to 
do it. Up and down the coast on ei- 
ther side of the mouth of the Rio San 
Juan live bilingual English- and 
Spanish-speaking blacks, descen- 
dants mainly of Jamaicans who came 
a hundred years ago to work on the 
plantations. 

While loyal to the new homeland, 
they have always been estranged 
from the majority Latin population. 

Somoza left diem to their own de- 
vices. The Sandinists, in contrast, 
have been determined to brine them 
into the mainstream. According to 
local blacks, however, the Sandinists 
have been heavy-handed. Moreover, 
they have inundated the area with 
Cubans who, according to a welMn- 


to take their mind off the country’s 'deal objective would 

economic problems.” ,h «- reraovaJ of ail outside invofve- 

aii rhi« ic ih.,r Con. menl m ,h e ‘menial clashes — Amer- 


economic problems." 

All this is not to say that the San- 
dinists have lost their popularity 
countrywide. Senior U.S. diplomats 
in Managua consider that toe San- 
dinists are secure and dial serious op- 
position is confined to older mem- 
bers of the middle class. Nevertheless 
there is enough dissent to cause the 
Sandinists continuing unease. 

Given the Sandinists’ penchant for 
paranoia one can expect that as the 
resentment and resistance grow the 
arm of repression will reach farther. 
This is not the idyll the revolution 
promised. 

The country, like the Rio San 
Juan, is flowing through a jungle. 


ican as well as Soviet and Cuban. 
Some kind of multinational forces 
and institutions would be mobilized 
to make and keep the peace. 

That is a tall order, and also a 
measure of how dismal the prospects 
look. Congress is increasingly restive. 
Scorn for the certification ritual for 
B Salvador spares talk of cutting the 
present military-aid level (roughly 
$26 million annually), even as the ad- 
ministration talks about tbe possible 
need to quadruple iL 
Small wonder that Mr. Enders 
should be almost welcoming congres- 
sional constraints in the interest of 
strengthening the administration’s 
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Is Stability 
An Enemy 
Of Growth^ 


By J.W. Anderson 

W ashington - The 

on, among scholais and 0 


tirians, for a plausible explanation 
the economic stagnation in , 
world’s most productive. hwt n tT| 
countries. Growth erf output has b< 
more or less zero in North Amcr 
and Western Europe fra- more ifc 
three years. The conventional reaj< 
are wearing thin. 

For 25 years, beginning in the L 
1940s, tire industrial danocteg' 
joyed the most rapid rise of vta 
and living standards in history. I 
economic growth began to g 
sharply after the oil crisis of i$ 
and, around tbe end of the decade 
stopped. In tbe United States.^ 
Germany and Britain, output k a 
a bit lower than in early 1979. 

To blame it all on cu prices, n 
unstable exchange rates, is no km 
persuasive. Inflation has had son 
thing to do with it, but inflation is 

much the effect of low growth as 

cause. What dse was happening? ' 
- One iH animating answer con 
from the economist Mancur Obr 
in his recent book “The Rise and I 
dine of Nations.” He observes ti 
in most countries, during long pc 
ods of peaceful development 
out upheaval or invasion," pen 
tend to organize themselves top 
reel their own livelihoods — and t 
effect is.invariably bad for ecouoi 
growth. 

Along with much else, WorfdVi 
n destroyed a great tangled netw 
of producers* cartels, trade assoc 
dons and legal restrictions that h 
hampered economic growth in cob 
aental Europe. In contrast, tbe Ue 
ed States, which was farthest ft 
the destruction, has had (he Ini 
rare of economic growth in the ind) 
trial world over the past three d 
ades, and Britain, closer to the « 
bat never invaded, has had the a 
ond lowest 

Mr. Olson argues that “with i 
British society has acquired so m 


strong organizations and cdlusk 
that it suffers from an institotia 


for a central government, while dis- 
creetly exploring a negotiated resolu- 
tion of the conflict). UN Ambassa- 


ing for successful cbunterinsui^ncy dor Jeane Kirkpatrick, "speaking in 
operations; democracy' was just San Salvador, greatly oversimplified 
around the comer. what Mr. Enders is actually up to. 


She sought to reject any such no- 
on in the name of “Washington, 


tion in the name of “Washington, 
and the State Department, the White 
House and the U.S. goveromenL” 

And Secretary of State Geoige 
Shultz has firmly rejected any negoti- 
ations that would allow the Salva- 
doran guerrillas to “shoot their way” 
into the government. 

But what Mr. Enders has laid out 
in a memo to Mr. Shultz is much 
more of a presentation of alternative 
ways to arrange a solution through 
diplomacy than a hard and fast rec- 
ommendation. He is reportedly look- 
ing for some way to broaden the 
peace-making effort, avoiding direct 
U.S. dealings with the rebels, while 
searching for a solution in a wider 
Central American context 
He would like to energize a concert- 
ed effort by the countries in the area 
with the most to gain by defusing the 
East-West aspect of the conflict 
I Mexico. Venezuela, Colombia, Cos- 
ta Rica. Honduras. Panama, to cite 


that it suffers from an iastitotioi 
sclerosis that slows its adaptation 
changing circumstances and to 
oologies.” 

Conventional theory bolds that 
strong and stable political system 
important to economic devdopme 
If that is true, why did growth ri 
remain consistently high m France 
the late 1950s, when the country « 
teetering cm the edge of a mHt: 
coup over Algeria? And higher still 
Italy? 

At a time when the organization 
special-interest groups might otk 
wise have begun to slow (town i 
continental ec o nomies, the anivrf 
tbe Common Market and (he t 
mantling of .tariffs forced -ao fit 
another wave of ..'disniptkui jjodn^ p-- - - .. , 

panaon. It was Britain’s 
luck to jom the Common MatSS^ . . 
years after it was founded, :.; c “ . 

was finally slowing down.; ' ; ,-vVi w ; 7 

International trade becom ■w&jjV. ' 

important than ever, if you aaJ&jJn 
Mr. Olson’s logic. He pomts oattbiv * 
international markets are excep&C^' - 
afly difficult for anyone to 
and control Foreign trade-diliiie&'u'j: 
ability of domestic prodnoos PL0. \ 

age thdr markets to thdr own St-.-. - : 

tage. You can see the nacAdti^^^- 1 
vehement campaigns by tratfeaBj®®®'’ ^ r . 
ations and labor muons* botft ut or* 1 ^ 

United States and in Europe^ feijofaatsi . 
down the menadng flow ~ . 

Economics is based on tbe-aS&f.^ Mfbics J ^ ' 

don that people want .to r~~- f 

But real economic growth r Dfi"- 
rates, is a deeply thr^aii^fraotf^ ' 

may destroy die worker's presBtfSpfes 02; J : 

and push nun toward another,-™.. J 
miliar one in another place >- . 

haps even in another country, H^ : ‘an£ ^ ' 

Italians and Yugoslavs “'j. 

West German ear factories. Fast tari aijr 
nomic growth makes the *“•• • 

richer, but it also ebangshis T, : : -’ 

makes children grow' 19 tbtewflBjfcL' - !f A 
different people from lhar parents. . ***- 

■ Hardly anybody opposes#^,, 
in principle. Bm most peqptegijL* 
pretty good at oiganahre than^^VlFl Oq 
forpiotectkmagaiiisiSmwaysJai 
slow growth down. ■* 

Is Mr. Olson arguing that O 

and social stability, are bam JO ^1] 

coarse not. But Ire is offering p<®h. 
dans a wanting that 
in a paradox. ' •••'-Tij aT* 

Eveiy government in the F;w = * * 2 

looking for rapid economic grawdiR ' « 1^, ; • 

the remedy to unemptoyme^-gj^ 

other kinds of . social yv.z 

throughout the democracies, - L - . \- 

are busy buDdmg pri>tecti«r -cW«tr iL 

dons to defend iha m ait ves from .Of, -l 're's.-. - 






- — rr- 

fw.tap wu 

• - r v teas* 

• i’v «.fc 
■ - - ■wscAiij! 

•-••• -- ■>* 51* 

• -..t.v. iaf 

- • N- • xrai %/»?£<: 

a* on 

Tripe 

• ••• ijhttir 


■“ isneto 

•'v- 

” 1 ***** 


•f'.Tdet 

v *=y3ss id 


w'r-wtigflS 


ican ] 


” ^--c* all© 

r- ^ r? KiTS&Ctjlt 


Th* , v [l and — w that the realists at the tkms to defend thansdves from L?Tl Oil's.-! ” 

SEES" mssmsr;: sgastasssrtta ^ 

LETTERS TO THE EDITOR ' 


. - .C. 

-ytei jpr-te 

"■* i| 


- ■ - **«*• 




---- f TORt-:^ 

-'^**x*m 


Not Dented by All 


L-uoans wno, according to a weu-in- 
formed Amnesty International 


source, have caused resentment. A 
number of hiadcs spoke to me of vio- 
lent harassment by the Cubans and 
Sandinists against the unarmed lo- 
cals. In one recent inddent, de- 
scribed by three separate informers, 
six blacks were shot to death. “If 
you’re not with them, you're assumed 
10 be against them.” said one. 

A common objection, voiced by 
some members of the wedding patty. 
i> that the Sandinists have militarized 
the country. Everywhere one goes 
there are Sandinists and their rifles. 
The reason for this predates tbe 
growl h of the counterrevolutionaries. 
It is perhaps, as one observer noted. 


Regarding “The Jerusalem Ethic" 
(IHT. Feb. 14): 

The New York Times editorial on 
the Sabra/Chntila massacre report 
states. “It thus drew the chain of re- 
sponsibility from the Christian 
Phalangists — whose barbarity is still 
unpunished, even denied in 
Beirut ..." Please note it is denied 
only by the PhaJangists. 

CARRIE N.M. THOMPSON. 

BeiruL 


support his thesis. But his choice of __ 

futures markets as the primary exam- public bwidfts^ chft res*2t P*. 




cause risk is reduced -Ure 




fort is unfortunate. 


Greed and Futures 


Regarding ” Greed and the Predator 
Ethic: One Victim Is the Economy ” 
(IHT. Jan. 26): 

Mr. Samuelson rightly observes 
that there has been a growth in effort 
spent to wrest wealth from others. He 
criticizes this trend because such ef- 
fort is not productive in the sense 
that it does not contribute to eco- 
nomic well-being. 

He might have cited the growth in 
properly-related criminal jaixitv to 


A commodity futures contract is 
an agreement to deliver a certain 
amount or a good for a given price 

Hk If * craa *« P** 

, , Ihe contract price the 

seller of the contract wins, for he can 
purchase the good at the lower price 
and deliver it at the contract pnee. 
nw contracts buyer loses. If win- 
nings equal losses it looks as though 
» is a zero-sum game. Seemingly, 
nothing of value is productSHovrev- 
er. this is a superficial view. 


Futures markets 

They have existed and wcMld'o^Wu^i lsi -r- ■: ! 

ue to exist, even in tfie-totaf4^*^v \ £ 

of taxes, regulations,- ,. r 

other government pctes' tbat w^ W * 

Swnudson rightly critidzes^ '■’bewg! Us n*t.v . 
" ' ' 


’**rt*2 : 


UityoftCT.encbatagp.predaiotyr^^ci ^^ 


productive use erf effort. ; . ^ ^ tTg^ 

ROBFRT HAN£Y^OTIr^ !. -tail 


ROBERT . 

• Chinese Univeraty(;^^Y#^W_ ** ft*? 

Cancel the Git V: 

Regarding “U.S. Must Rgcdf 
agepofie by TaxOa^lm. '■ 

David BroderVcohahh. is ./’h 

liant and much-needetf.iaBa^sS^^ u?! hf .. rTc ' 
oor economic troulrftfin " J '“ *.o 

great public confusian, As a'^ 
it should spur CongreSs^oCSisel'WiJ’ 
upcoming tex cuL wludipablto c^^o?^ w 
too polls-show 5 r epr$. 

10 forge, „ 

alfredle, DAViD5qjfc*S&' QK^r-tneiii 

;:pans.;^cs^ti ■ 


YOB 
Fe fiGtt 


All economists recognize the value 
of reducing risks attached to produc- 
tive activity. A miller of flour is en- 
couraged to process grain if he can 
count on a supply at a guaran teed 
price in the future.'Wiihoui this guar- 
antee, he takes the risk that the price 
of grain and flour will fall while the 
grain is in process. Since the miller 
can enter the futures market he can 
roluee the risk of this loss. More 
flour is produced at lower prices be- 


Cancel the Git } ; ^ 

Regarding “U.S. Must Repeat Itev 
ag eponebvTaxGta r jlBf.'Fek-*£ 
__ David BroderV cohunn is ^ 


*«'• may 
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Leader of Bangladesh 
Asks Talks With Foes; 
General Strike Called 


Aaartisfs reconstmclion, top, based photos and 
ndeolHpes of . tike iSrafc^ uA scftoooer Scourge. 
Above* a photo of fte figirabead on jibe HamfHan. 


Compiled by Our Staff Frau Dispatches 

WASHINGTON — An -.-under- 
water robot carrying cameras and 
h g ht s has produced rWaiL^i por- 
of two US. Navy schooners 
that sank in Lake Ontario in 1813. 
daring the War of 1811 The pic- 
tnrcs mark a new era in underwater 
caqjlbratHw, according to the Na- 


' The onus are completely miiw 
'with no viable « gr to Vaiefc t 
frames or Ranking ,** «nH the 
projects director, Damd A. Nel- 
scn,a Canadian, who the 

exploration in an article for the 
March issue of National Geo- 
graphic. 

. The 1975 discovery of the aimed 
saiEng ships, the 60-foot (183- 
nwer) Scourge and the 75-foot 
Hamilton, was armoimnyi | last 
year. The vessels are about 500 fett 
aprat, and 300 feet deep, in Cana- 
dian waters. Camaras c*rri«f in a 
“remotely piloted vehicle” record- 
ed the ships section by section on 
fim and videotape far six days last 
May. The photographs were re- 
leased Thursday. 


ses 


' .Compiled bjr Our Suff Front Dispatches 

DHAKA. Bangladesh — Lieo- 
t enan t General Hussain 
Mohammed Erahad, Bangladesh's 
mOitaiy nikr, offered Friday to 
opes a “sadonal dialogne” wiu his 
crafian politka] opponents follow- 
ing violent student, djstnriances 
tins w eek that ahoci his martial 
lawgflvernmeu. 

The Students Action CcfflnmUee, 
a coalition of- student groups, 

called for a nationwide general 
strike to be held Sunday. 

Anti-government demons tra- 
tiotts Monday and Tuesday in 
Dhaka and tire country’s three 
other university dries left five per- 
sons dead and more than 100 in- 
jured. The government bdd 310 
jreraons in astody Friday an saspi- 
dca af having started riots that 
caused at least four deaths and 
{breed tire dosing of Dhaka Uni- 
vemty.; 

Security officials had rounded 
up 1331 suspects, but more than 
ljQOO were released after question- 
ing, a government statement said. 
Most of those still held belong to 
the opposition Awanri T.**ny«» r the 
pro-Soviet National Awann Party, 
the Workers Party and tire Core 
muxnst Party, officials said. 

' Speaking on national radio and 
television. General Erdu*d pro- 
posed talks between the armed 
forces and all political groups to 
determine the country's future. He 
said the talks would begin next' 
month to mark tire first anniver- 
sary of the bloodless coup that 
brought him to power with a 
pledge to aid corruption and mis- 
rule. 

Urging Ms opponents to forsake 
violence as a means of eh any he 
reaffirmed an w>riiry promise to 
hold local council elections in Oc- 
tober and a parliamentary gener al 
election to restore Bangladesh to 
civilian rule in 1984. 

The general, who has been wide- 
ly criticized for arbitrary rule, 
appeared to go out of his way Fri- 


day to show that he was wiDine to 
consult with Ms opponents before 
deriding on hs next step. 

His government faced hs most 
serious threat in this week’s violent 
student demonstrations in Chitta- 
gong, Mymensmgh and RajshabL 
The students were protesting the 
martial-law regime and a proposed 
education policy that would make 
the study of Arabic and English 
compulsory. 

General Ersfaad said Friday that 
the change in education policy 
would not be introduced without 
tire people's approval. 

Offirials said the student unrest 
was mated and supported by the 
Awami League in a defiberaic at- 
tempt to disrupt government 
moves toward an eventual restora- 
tion of rivfl and democratic rights. 

Dhaka was cafan Friday. Most 
troops bvd returned to their bar- 
racks or were guarding key braid- 
ings. Martial law and press censor- 
ship were stiQ in force. A dawn-to- 
rtnrfr curfew in the Dhaka Univer- 
sity area, where violence first 
erupted Monday, was relaxed 
Thursday. The school remained 
dosed. 

General Eahad said he regretted 
tire den the god injuries and the 
damage to slate property. “The 
men we lost and the resources de- 
stroyed all belonged to this poor 
country. We cannot afford to re- 
place what we tost," be said. He 
onphasized the importance of a 
national d e b ate to settle differenc- 
es. 

- On Tuesday, police raided the 
home of former Foreign Minister 
K«mal Hussain and arrested hfm 
and 31 other underground opposi- 
tion leaders. 

lire BangUdesh Supreme Court 
Bar Association demanded at a 
meeting Thursday that the govern- 
ment publish the names of every- 
one arrested after the demonstra- 
tions and allow the prisoners con- 
tact with relative and lawyers. 



Australia Arson Charge 

The Associated Press 

SYDNEY — A 19-year-old man was charged with arson Friday 
as firefighters brought under control bushfires that killed 69 per- 
sons in two days in southeastern Australia. 

Adelaide police charged the man with setting a fire in Mils 
where nine persons died and 100 homes were destroyed Wednes- 
day. Under Australian law, his name and details of the charges 
will not be released until he appears in court. Officials in Victoria 
and South Australia states had said that some fires appeared to 
have been arson. 

More than 5300 firefighters managed Friday to contain the 
fires except for a blaze northeast of Melbourne in Victoria. Offi- 
cials said no more houses or lives were believed to be threatened. 
The fires are estimated to have caused $400 million in damage 

Japan to Consider Venture 
With Russia on Fish Sales 


Compiled by Our Staff From Dispatches 

TOKYO — Japan will consider a 
Soviet proposal to create a joint 
venture to sell fish and buy fishing 
equipment, lwazo Kaneko, the 
minister of agriculture, forestry 
and fisheries, said Friday. 

“There is no reason to turn down 
the Soviet proposal,” Mr. Kaneko 
said after a cabinet meeting. “We 
would accept it if the terms of the 
joint venture meet our conditions.” 

Details of the proposal were not 
disc l osed. It was made Thursday 
by rite Soviet fisheries minis ter, 
Vladimir M. Kamenisev, in his 
first round of talks with Mr. 
Kaneko. The two ministers wQl 
meet again Monday, officials said. 


On Friday, Foreign Minister 
Shin taro Abe told Mr. Kamenisev 
that the two countries must resolve 
a dispute over the Kurils, four 
small islands claimed by Japan but 
bdd by the Soviet Union since the 
end of World War II, Foreign Min- 
istry officials said. 

Mr. Kamenisev reiterated the 
Soviet position that there is no ter- 
ritorial issue pending between the 
two countries, the officials said 

The Soviet Union has refused to 
consider Japan's c laim to the is- 
lands, and has charged that Tokyo 
has caused tension by agreeing to 
increase its military preparedness. 
That agreement followed strong 
pressure from the United States. 
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More Homes 
Burned, 27 
Die in India 

5 Opposition Parties 
Protest Assam Crisis 

Compiled by Ow Staff Firm Dispatches 

NEW DELHI — Burnings of vil- 
lages and the deaths of 27 persons 
were reported Friday in Assam 
state. The upheaval in northeastern 
India prompted an opposition boy- 
cott of Parliament, and a demon- 
stration in New Delhi 
The latest lofting* brought to 389 
the unofficial total of fatalities 
since violent protests began Feb. 2 
against state elections in Assam, 
winch started Monday. 

Police repeatedly fired in at- 
tempts to quell rioters and arson- 
ists. killing at least seven persons, 
the United News of India reported. 
Others were slain in fighting be- 
tween Assamese and the Bengalis 
and Uibal groups that back Mrs. 
Gandhi 

Five non-Cdmmunisi opposition 
parties boycotted the opening of 
the new session of Parliament to 

protest what they called a mishan- 
dling of the Assam situation and 
other issues by Prime Minister In- 
dira Gandhi's government. 

About one-fifth of the seats were 
vacant as President Zail Singh 
made his first formal address to a 
joint session of both houses since 
he took office last year. He said in 
the speech: “Divisive and disrup- 
tive forces are at work fomenting 
violence and weakening the nation- 
al fabric." 

Near the Parliament, about 150 
Assamese students and other dem- 
onstrators protested the elections 
called by Mrs. Gandhi over objec- 
tions of native Assamese, who are 
demanding that at least one million 
foreigners, mostly from Bangla- 
desh. be expelled from the state 
and that almost four milli on Ben- 
gali immigrants there be prohibited 
from voting. 

Officials estimated a 35-percent 
voter turnout Monday, the first 
day of the election, and 15 to 20 
percent Thursday, the second day. 
The last voting day is Sunday. 
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Folisdrio’s Campaign for Sahara 

_ By David Lamb ’ and /phosphate "mines and has Western Sahara. It has gmg Has- 
Los Angeles Times Smbx proyed_ an effective detezretu.to san’s approval to use M orocc a n 
'ALGIERS - — While T.flflO peop le Polisano a t t ac ks. ' . bases for its Rapid Deployment 

from around' the wmW- attenfa Although the TO, 000-man 1 Pd- Faroe in aa emergency. Mr. Salek 
'meeting rif Pales tinians here, the isario force dafana to have taken ' said Americans were already n«mg 
.Fohsano Front iskftakme in hs control of 90 percent of the former Moroccan airfields. 

■Algiers headquarters^ wondering Spanish, territory, that area con- The US. Embassy in Rabat, 
"what it must be Eke in the interna- tarns yirteaBy inhabitant* A Morocco’s capital maintains that 
: tional timdjghl J.Z T./ Weste^t^drangt-who toured the the United Shales has no miStaiy 
" -The jnstflposzti<H» is partia'datfy £ had seen.. P^encc jn the Sahara, although 

painful <*81-*. ® two days, V* tind cmhan delega- 


■ The TASIS Schools 
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painful for tfar ifoSsarift boarae ctvjfim m -two days, Uh.- tnxhtary tind embaa ddeg* 

• the Pafetfoe TaberationO? “ ajc important village the troosliave loured the region. Wcst- 

annrratimn vtufa tosTa war" in movement chums 4o control was in «i journalists who were recently 
Lebanon last summer. TfiePoBsario anabamlopedSpanishTort. on the Moroccan side of the wall 
very nearly won its war m/the • -The Polisario, wUch had bem saw.w wodatcefo sappwt the Pol- 
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35 acre country campus only 18 
miles from central London and j boarding school m Europe, touted Hellenic InH School American 
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GREECE 


The oldest, independent American I Founded in 1979 m aftmauon with 


Western Sabara agamst Mproccb,. inflicti ng heayy. casualties on 
ctalyfo be stymied mAepitrtywu: 7 Mbrocpohefriretlte wall wayctHn- 


Today Polisario officials tacitly 
admit they have readied ait im- 


ct an abandoned Spand^Lfcfft on the Mbtoccanade of the wall 

The Mkeriry M W saw oo evifeice to support the Fol- 
flkting heavy on o^io’s clauiL 

S^Wore^ wanTO «xi>. J5£- P0fi$ario had 

cted, alsa is trying to recover P™ J”* 5 ® 1 ? 6 on modcrate 
Tm a poihied setback. ‘ Atocan ccratncs frmn the United 

■*_ tooV Stales and Saudi Arabia was re- 
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FRANCE 

Enjoy a useful holiday! 

LEARN io speak FRENCH 

through a unique and effective 4- week pr oyam 
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- if r"? - Washington nor Riyadh wanted 

that it is Wasfamgton!s military and_ ds. nante for the Western Sahara, iiw«T niW Pntrmri 

- yliricaisupponry^oto^ 

that resulted mtheffsefback. • jW^Rte^OAU^refosedto ^Tthe OAU. which he would 

“Morocco created the wall just th e Pbb^io Amy abortive ^ done bad the otgamzairon 
when we were aboot tolSberate our s ummits m Tripoli m Aagust and been ablcto convenerteMun^tsin 
.country," said Mohadded; Stick, Noven*ex, and remains divided cm . 

director of the PoKrario’s TiitOTft* t issue. Sg Hassan has endorsed the 

tional Relations Department. Mr. Salek said the United States, OALTs call for- a referendum to 
“Without US intervention we which has developed a dose reh- deteraune *e Sahara’s fntnrc sta- 
would have freed our countiy by tion^p with Morocco’sKing Has- tus, but Morocco and the Fblisario 
now.” r sau i a has staiioned^ ^imKtoy and do not agree on who should vote. 

‘ Mr. Salek was reforingiii an m- avilian advisers ut the Sahara and Morocco .says the paitidpants 
t^rview to a^sand waft miles that the mieroretatian xf infonna- should be restricted to 76,000 va- 
(450 kflometers) long laced with noa provided by the mOitaiy. is sons counted in a census Spain 
sensitive UJL . radar and sensor done by Americans. ' . • coodncted in 1973. three vears be- 
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» New Cony uki Cwnp A laBguoge Ganp, 

• Canoeing & General Sports Ccvnps 

• Two-Week sessions Jidy & August 

Twelfth Year - Bilingual Counselors 
Ratio 1 r 7- ACA Accredited 


Brochures 1296 A - COPPET - SWITZHtLAND. 
TH_: (022) 76 20 59 - (025) 34 21 58. 

IN SWITZERLAND. FRANCE AND ENGLAND 


TMJW. r • . '. ... . . , : : 

' * Mr. Saldc was refaringiri an m- 
tffview to a. sand yraft 1280 nriks 
’ (450 kilometers) long, laced with 
sensitive UJL . radar /and sensor 
eqmpmait, that Morocco compet- 
ed in July. It surrounds The West- 


l by the nuhtaty is sons counted in a ^"<"1 Spa m 
Jcans - • . . . conducted In 1973, three wars bo- 


Tbe United States is providmg fore it pulled out. JBut thePcdisano 
ed in July. It surrounds ihe West- Morocco wth tanks, jet fi^itexs says there are 750,000 SaWns, 
on Sahara’s pcpulmion 1 centers- and other weapons for use m the and that all erf than should vote. 


12 African Nations Urge OAU 
To Hold Summit in May or June 



• - The Associated Pres* . \ We st Africa, also called Namibia, Three months later, the Polisario 

.. -NAIROBI — A meeting of T2 sod the economic recession, whkh, ujreed to stay away from & res- 
African leaders on Friday reami- hesmd, affects “every African faoy chednled snmnrit, bat Libya, the 
.mended that the - troubles Orgairi- ■ fly.” . host, : raised another • stumbling 

-zation of Afric a n Unity: hold, its ; He urged practical solutions to Mock%refosingtoadnril jhenew 
' tiwee-aborted sumunit next May or the Potisario and . Chad disputes, Chadian government erf Preodeal 
..Arne in Addis Ahaba, Ethiopia. , warnfiig that, “any other outcome KSsseneHabre. 

V^r 80 Rohei1 'O^;^ must lead to further polarizaticm of Akim Ibrahim, the Polisario's 

ivenya saia. The oraamzation.” .. frown 


x> .says me pamcmants ■ GERMANY 

be restricted to 76,000 per- 

LEARN SWIMMING 

in only 7 days 

□ Are you a non-swimmer? HF 

□ Do you lack confidence ? 

Are you frightened; ■[ ^ CM 

□ of water? □ deep water? 

r- □ofcoUiaions? ^ ^ 

DorisB5iie>L frightened □ of jumping In? Rainer Bolie 
• " □ Do you lack coordkwflon, stamina? breathing technique? 

•• Lfwt x Are you famfliar with □ survlva) techniques? Q dhrtng 

IJ. M l qll !■ > technique*? □ back and breast stroke? □crawl-swlmmlng? 

■ " □Have yourahadren any water problems? 

. e Higha« success rale e 8 own tnckxir pools 92 degrem F (33" C) 
! mo nths later, the Pohsano e No spectators # 7-day swfnvntng hofiday e Lessons and accommo- 
to Stay away from & res- With araaMast and 3-oouree meaJ. all under one root e 2SJQ0Q 

“w* 1 spo rt «,.r“r u '^ d E s .s m9 I v E s3X^^ 


...nil... . sporthotsl Boll* • P. O. Box 124 • D-5870 Henwr (West -Garni any 1 

rnsen another Stumbling Telephone (02372) 197B Telex 827 410 • Pieasa send me tree of cwge 


. Mr. Onto said tar member- . hfAn«a,"a Moroccan-ted bqy- 

usS am OVBr ^* e adirassion of the Poi- 

i^ Front as the OALTs 51st 

^ , tOMdwr succeeded to predating .a 
ences over the new government m 

Chad and OAU membership for - . 


Akim Thr ahim, the Pcrfisario's 
fere^n rdatfoos chief, reaffirmed 
here that los group, which is fight- 
ing ' Morocco fra control of the 
western Sahara, would not volun- 
tarily absent itself from any future 
OAU su m m i t. - 


andwtftaitobiioatton irtfoimownofth* asms 1 haw iietod above. 


U.SA. 


Maplebrook School 


-the Polisario Front had not- been; 
r^ settled during the frair-bour sesabn 
hoe. - . 

The Chad and Polisario- ques- 
tions scuttled two, attests last 
-' year to bold tbe. OAU*s 19th sun- 
mit at Tripoli, Libya. -... 

Damd Arap Moi, pscadaft of 
Kenya and the current OAU chair-. 

■■ rtan, opened the one-d^y meeting 
~ by warning that the; issues threat- 
eoerf the existence, of ta btganiza* 

- . . .. 

■ " “United, we" shall rtauain 
strong.” he saidL ^TXvided, we shaft 
be dest royed.” . 

■ -Calling the situation a major cri- 
sis for the rcgioflfllbody, President 

, Mra asked ddt^ates to spare no «f- 
agree on a solution that 

., OAU's kng-dday^l^h^mmt 
1 “Iwshtoappeiltesiaofjfottto 
. fct the spirit of^ compromise and 
fair play prevail.'* be takt delegates 
. Of the 12 attending member cous- 
...-. tries, seven of wmdi were repre- 
sented byheadsof state 
Mr. MotSfiMita OAU’s current 
. dfis prevented v’the oi^mizatipn 
'ran addrissringsueh c riti c a l fcqiaf .. 
ts what be caBed - South’ African ag- ’ • 
Tesskm,- indqjendeDce fra Sond*- - 


AUSTRALIANS 

MCTON DAY 5 MARCH, WS3 

A General Election for the Australian House of ReprBentatives 
and taSenate wffi be bdd on SATURDAY, S MARCH 1988. 

T . THOSE aK3Bl£ TCTVOTE MAY APPLY NOW- 

- IF YOU - ARE BWOLLED ON THE COMMONWEALTH 
ELECTORAL ROLL AND YOU ARE TRAVELLING OR ARE 
TEMPORARILY RESIDENT IN FRANCE AND TOL NOT BE 

reiurmnc to atjsiraua before election day 

YOU MAY.^PeCY FOR A POSTAL VOTE. 

POSTAL 'VOTING ; FACILITIES AND A LIST OF 
C^lDATESimt BE AVAILABLE MONDAY TO FRIDAY 
0930 1230 : AND1430 - 16-30 AT THE 

- VUISTUU^ EMBASSY ! 

•- R»e Jean-Hey 

75015 Paris • • 

AND. qn polling day os follows: 

Q&00-- KW30JF0R V0TERS FR0M ACT,1«W, VIC, TAS; 
0&00 - 10-30 FOR VOTERS FROM' SA; 

08:00 -■ 11=00 FOR VOTERS FROM QU>, 

■ oa-oo - 1130 TOR A*0TERS FROM' NT; 

0&00- 13.-00 FOR VOT^S FROM WA. 

-remebwervv 


Companionship A private, co-educa tional, school for young- 
i r sters, ages 11-19, of borderline ability .‘All 

. ‘“r 1 . students are learning disabled because of 

Education ror neurological impairment (often called min- 
yOUT child tinal brain dysfunction). They may also 
hav* perceptual problems, 

In a homelike atmosphere of warmth and 
caring Maplebrook provides them with: 

• An ungraded curriculum. 

• A special accent on life skills. 

• Pre-voca tional work programs. 

• A full recreation program of sports 
and 8fr time leisure activities. 

In operation since 1945. Maplebrook is 
chartered by the Education Department, 
5UNY. Qualifying students of any race. 
Color, national or ethnic origin are admitted. 

Write: Mr. L. Adams, Headmaster 
Maplebrook School, North Road 6, Amenia, NY 12501 
Teb 934-373-8191 


| American School of Mallorca] 



Z for boys and girts, cborai and bond | 
| programs, drama, an and dance. ■ 

■ Founded 1934. Convenient to I 
Miami Interaatim Airport. *, 

1 Write: Or. John B- Harrington | 

I 1501 M.E. 62 StxHi, | 

fort LeudwdsW, Rerida 33334, e 
5t U.SA. TeL: 305492U103. I 


INTERNATIONAL EDUCATION 
DIRECTORY 

appears an Saturday 
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ARTS /LEISURE 


The Many Faces of Leonard Baskin 



The Immortal Bernhardt 


By Max Wykes-Joyce ly associated with the poetry of mounted to celebrate his 60th 
inumattanai Herald Tribune Ted Hughes, many of whose books birthday. For the woodcuts that 

L ONDON IT one mentions he has illustrated, starting with appear in. for example. “A Primer 

the name of Leonard Baskin "Crow” in 1973. of Birds" are works of art in their 

to 3 British collector, connoisseur Illustration, however, is the "Sh** P*™*^ to, rather than 
or gallery-goer, the chances are wrong word, Leonard Baskin tuustrativq of the texts, and in- 
strong that be will be thought of as agreed last week in the gallery by a ukemindedness m poet 

a remarkable printmaker, espedal- where an exhibition has been and artist 

Although there has been cora- 
f if-"" paratively little opportunity to see 

suggested that he was primarily a 
' •' sculptor, recalling his work in the 

agree five -finger exercises if you 
i ‘ will concede they are in the manner 
- 4y-y r . ' Of Bartok," that is to say, exercises 

in transcendental technique. 

s &FSBBr J w HwB $ l&m i After wartime service with the 

■ jtojStlMr U.S. Navy, Ran kin studied scuJp- 

ture in Paris and prmunaking in 
'-HE **f K* Florence. Had be any teacher 

JK, ' v » * 3||pn whom he especially respected? 

Tr\ “Not really! In Italy there was a 

>> gg f yimM quite unknown studio assistant 

' namoc * Mnrg^ who taught me a 


Park? “Do you know his Colonel 
Shaw monument in Boston?” Bas- 
kin asked. “WelL in the nobility of 
that monument, and in the Robert 
Louis Stevenson relief in Scotland 
Saiqt-Gaudens rises above the limi- 
tations of his time and of academi- 
cism." 

Relief sculpture appears to be 
one of Baskin’s favorite forms. “In- 
deed it is. It pleases me so much 
because it falls between the illu- 
sionism of two-dimensional paint- 
ing and the fully-rounded three di- 
mensions of free-standing sculp- 
ture. But reliefs shouldn't be hong 
on walls, but displayed like sculp- 
ture on stands. Do you know that 
marble relief of *The Ascension' by 
Donatello in the Victoria & Albert 



Noal Ovman 

Leonard Baskin 


By Thomas Quinn Curtiss 

InJemaliaatJ Herald Tribune 

TJARIS — The most enduring 
I mark left by a performing art- 
ist on the history of the last hun- 
dred years was imposed by Sarah 
Be rnhar dt. Her name has become 
synonymous with histrionic gran- 
deur. Every actress today yearns to 
be what the fabled Sarah was. 

“A player’s name is writ in wa- 
ter." David Garrick, the great actor 
of 18th-century England, once 
gloomily complained. The actor's 
art, true enough, vanishes with 
him, but the legend of certain play- 
ers — Garrick among them — sur- 
vives. 

The animated image of 
Bernhardt may be seen in the fKck- 


& 2a 


Etchings of Insects. 

This is a relatively minor project 


of her powers in her prime. 

Ha note of pathos touched 
Queen Victoria and lata Lenin. 




And, as you can see from this exhi- °£ ^Kcfa the most recall is “Primer 
bttion. lam a person of many ad- S E? *2?°° 


LKmaieuo m tne viciona ot moot . j -• »- 

Museum7 That’s a marvel of com- and the early *708 it produced more 

position. And deeply moving in than a hundred books, it remained jnfsnqy^Her _ voce may stffl be 
humanity" dormant for a decade, until the 

mLv Thk works are con- 1981 “Primer." The next pubbea- «*** m ha twflgt wnt But 
Many of his wonts are con- lianwi i|v,D 1 j rin ',anj D ^ 34 such remams offer feeble evidence 

ceroed with natural history, butte g™*} taeSL ^ of ter powers in ha prime, 

demed a particular interest in tins jK V rSdv minor project Her note of pathos touched 
field. “1 have to say I am more m- JinZi Queen Victoria and lata t«i«i 

laestal in the nature of wonder Hugo knelt before ha in 

than the wonder of nature. A pray- “Schedidtxlibrnext year! gratitude few ter playing of Dona 

mg mantis or a fat man symbohz- “*■ 2“““, Sol in “HenuurL" 

mg bloated Death, or a dead man JiSj? ^“S^SSS Although March 23 wffl mark 
or a dead crow — the subject is not “ J the 60tfa anmvcrsary of ter death, 

important. It’s the struggle to say fhic - ^ ^ time has not staled ter amazing 

whatonetestosaythatromts. SSd 40 diSrin^ihs AlteSrata story. NewK^aphies cratiaue to 
“Dead Crow" is reminiscent of Vienna." And in terms of sculp- appear, together with volumes of 
the Baskin-Hughes collaboration, tuns? “You know about the Rook- photographs, portraits and posters. 


among a number of major ones - 5rJ?“ tZZ 

Baskin is a sparldingly energetic Victor Hugo knelt before ha m 
artist “Scheduled for next year I gratitude for ha playmg of Dona 
have a show erf sculp cure, drawings Sol A ™ . __ . 

and graphics at the Kunsthalle. ■ AgjOTBt March 23 wffl mark 
Mannheim: and, imagine the toy the 60tfa anniversary of ha death, 
this gives me, a showofW) ermines tune has not staled ter amazing 


cure, drawings 
e Kunsthalle, 


and 40 drawings at (he Albertina in story. 


Vienna.” And’ in terms of sculp- apP®*’ «»etha with vdumes of 
hire? “You know about the Roose- photographs, portraits and posters, 
veil Memorial in Washington? The ■» a J oand 03 

design for the memorial is by Law- and tdcvisjomA dozen movie ac- 
rence Halprin. It is to be a collabo- tressa have threatened to impcrso- 
ration between three sculptors — nate her on the screen ^ As y q only 

George &y«i Robert Graham and OTe ^ ever dared: 011:13 0311,0 
mysdf iV^m treat of Roosevdt’s “ Divine Wcman."a stient 
life in a symbolic way — leading to app^tly toa fflm bared va- 
a rdief portrait 30 feet square." gwjy on incidents of Berahardfs 
Baskin spoke of this gigantic task e3z jy career - . . _ . 

not lightiy, but as if. though strug- „ An enemy actim once dubbed 
gle it would be. it would, witii Bernhardt “Sarah Banrnm." There 
God’s grace, be a battle in which ^ a °! cmt ^ lIl tbe 
he would triumph. She had the arcus rmpresano’s m- 

“Homaee to Leonard Baskin. ” stinct for showmanship. Always in 


m 




Monotype portrait of EX. Kirchner by Baskin. 


mirations. 

The show includes woodcuts, 
wood engravings, lithographs, 
monotypes, and bronze relief por- 
traits of Blake and bis circle, 
Goethe, Beckmann. Kirchner, 
Corot, Rembrandt, Goya, 
Velazquez, Mantegna, and the 
Americans Thomas Ealrins and 
Augustus Saint-Gaudens. Why the- 
Irish-born academic sculptor Saint- 
Gaudens (1848-1907), whose best- 
known work is the Admiral Farra- 
gut Monument in Madison Square 


of the 12th-century Persian “Con- 
ference of Birds." Baskin's related 
woodcuts portray “the divine flo- 
wers and vortices of bird-spirit, in 
which the earthly birds see their 
naked mythic selves, and towards 
which they fly and run." This is the 
first production of the revived 
Gehenna Press, a private press for 
the making of limited edition hand- 
printed volumes, which Baskin set 
up in 1952 in Worcesta, Massa- 
chusetts. 



Sarah Bernhardt in “Theodora," written for her in 1884. 

She was the pet of royalty and A play, “Sarah et k cri de la lan- 
tbe literati. She kepi a menagerie of gouste" (at the Theatre de 
wild animals in ha luxurious VOaivre) seeks to offer a glimpse 


seeks to offer a 


Prices Decline in Several Fields at Drouot Sales in Paris 


By Sourcn Melilaan 

International Herald Tribune 


an easy appeal and its Middle East- mens, was knocked down at 8,700 
era subject still makes it a winner francs. Bonie Dan en berg, the Par- 


P JUS — Prices are beginning m lbc maAct ’ 0f 80 thc 3vera 8 e is-based U.S. deala who bought it, 
to drop in several fields. The dealer thinks. said that two years ago he would 

fact that ttemnnh, nf ™rl« of art After the paintings came a sub- have had to pay at least 14,000 


fact that the supply of works of art 
is dwindling has failed to stem the 
downward trend. The sales at 
Drouot this week have provided 
some striking illustrations of this 
relatively new’ situation. 

On Tuesday. Pierre Comette de 
Saint-Cyr was conducting an auc- 


After the pauaungs came a sub- have had u 
stantial group of glass vases from francs for it 
the workshops of Daum and GaQe 
at Nancy, illustrating the so-called MosI e **j 1 
industrial production of the two vase 


im.1 proaucuun » me revivea not but 5^. An enemy actress once auooeo 

Gehennfl Press, a pnvate press for gj e ^ ^ Bernhardt “Sarah Bamum." There 

the malting of limited edition hand- ^ a batth? ^ wfaich was a grain of truth in the insult 

primed volumes, which Baskin set ^ wou j^ triumnh. ae had the circus impresario’s in- 

up in 1952 in Worcesta, Massa- “Homage t6 Leonard Baskin, - for sbowmanshqj. Always in 
chusetts. Leimier Ku Art, 9 Hereford , & * e «"*• shc wa ? 000 < * «*“ nwt 

Though between the early ’50s London W2 to March 20. famous women m the world for 

| more than 60 years. 

She was bora in Paris, the ifiqyt- 

__ 1 imate daughter of a Dutch-Jewah 

Drouot Sales in Pans 

pire, and it was one of ter mother’s 

ly elegant, and the solid mahogany peaks, such as the 43,000 francs 

and palm-tree wood used by Rous- paid for a poorly painted and hack- Jjjjjjfj £ 

se, U show ihe cabinetmaker's con- ^ed 1^,-iscapi done in 1875 by that s he be uto t from a 

cern for quality. In my opinion, the an obscure pupil of Corot, Alexan- 

person who got it at 6,600 ftanc die Defatnt. fi^connast. an inter- “J “? pupi l tn^tb e Pans Can- 


apartment. She took to the air not of the flamboyant star in her tie- 
in a captive balloon, but in a free- dins at ter summer residence at 
Dying one. Sbe visited Thomas Etii- BeHe-Be-cD-Mer, off the Breton 
son in Menlo Park and the light- coast Adapted from the original in 
bringer recorded ha voice: Ha English by the nmariian John 
love affairs were scandalous and. MmreO, it lifts its curtain oq Sar- 
uncearing. Ha last low, Lou Td- ah, elderly, ailing and world-weary, 
ligen, escaped to marry the Ameri- fimpmg on ha terrace in the gath- 
can opera diva, Geraldine Farrar, ering (hide. She attempts to outline 
She was more than 70, but she re- material for ter memoirs to ha 
acted to this desertion like a bumbling, distracted old servitor 
school girL At the outset of Weald and secretary, Pi too. He listens and 
War I sbe was obliged to have ha interrupts as she with infinite re- 
left leg amputated. With a wooden gret recalls scenes from ba tumul- 
leg she continued to tramp the tnous past In a second interlude 
boards and undertake far-flung the two convene for a midnight ses- 
touxs. She was in the midst of sioo of recollections in ter boudoir, 
rehearsing for anew play and mak- Fan two of the title refers to the 
mg a motion picture when death alleged cry of the crayfish on being 


Most exquisite of aD was a small 
vase signed D’ArgyL, with mauve 


person who got it at 6,600 francs die Defaux. In contrast, an mter- 
made a splendid bargain. ra ting still life by Antoine-Ferdi- 

Overall, the art of the late 1 9th Attendu of about the same 


rarinp ho semtoire- She made ha debut at 

Uk Comedift-Francaise in 1862, 


overtook ter. She insisted cm act- thrown into the boning water of 
mg before the camera even when the kitchen pot, in a word, the 


rite had been confined to bed. 


painting of the lata 19th century 
and included sp ecimens of the 


firms. Such pieces were produced sp 13 ^ on a faintly golden translu- 
in small numbers, and because the cent ^ound, wtucb made a mere 
acid-etching technique was used Jj 500 ^cs. That is not .surprising, 
for thc low-relief patterns, no two Currently accepted wusdom is that 
are alike. They should therefore D Argyl whose design was as ele- 
not be dismissed out of hand. Thev B 3 ? 1 » »* « subdued and whose 


Overall rhe ar t nf tie lme 19th nand Attendu of about the same , .C°ffl«“®-"tmcaise in 1862, Ha talent was not limited to ha destiny. 

centurymidof the Aitrleroperiod P«iod. -old for 1 l^Gfl Ifnm a. The tiSl'SS Ddphme 

did not do well, excepting the carnet in 1869 at the Odeon Minting and^Srifc StoS «*ann and 

worst and cheapest paintings. Dutch influence and a purely 19th- M<l A „^,„ ¥hm «!_ . i - i s xj vcncnblfi it 


hopeless objection to inexoraUe 


came lata in 1869 at the Odeon 
and during the Franco-Prussian 


Similar w^aknases Effected ^^for (ight.madeitanex- 


Seyrig, an actress of 
"ersatiSty, suggests the 


some of the 17th- and 18th-century ccDent ^ 31 ^ P ri «- 


■ r^nw ' Z ' prpMVl ' ^r "' are alike. They should therefore u ai^l wnose coign was as em- 
THE ART MARKET not be dismissed out of hand. They gant as it is subdued and whose 

were very popular until two years color scheme was subtle, is nobody, 
turn that focused on academic ^ interest began to wane As dealers determine the price pat- 
painting of thc lata 19th century slightly- this year the Japanese no tem tn this field and private buyers 
and included specimens of the | 0 nger seem willing to absorb the “osty 8° afler » considered 


a hospital for die wounded and 


S JiSiS tWihd vaatffior. amau th= 
She tossed off a novd and revealed y«»erawe tragediome as she rem- 
ha courage in topkal disputes by nnaxs, now with raelandiirfy nwg- 


decorative works of ait and furni- The uncertainty that such con- turned nurse. 

ture sold on the following day by strasts reflect and the gloomy at- Established as France’s foremost 

Paul Renaud. The auction was all mosphere in the room had more sbe fonned ^ ^ 


Orientalist school and the Symbol- largequantiiies that they were buy. 
r« movemrat. Few could be con- ingas lateas 1981. 


sidered to be of any consequence, 
with one obvious exception, a pa- 
trait done in 1887 by Alfred Ste- 
vens (1827-1906), of a young wom- 
an standing in a wooded land- 
scape. This anticipates the Symbol- 
ist movement of the 1890s, with its 
love for weird and exotic details 
understood as symbols —there is a 
touch of the elf-m-the-woods about 
the young woman in while muslin 
with a garland of blossoms in ter 
blond hair. If such a painting had 
been offered at Sotheby’s or Chris- 
tie's last year, an estimate of at 
least £10,000 (about S15.400) 
would have been put on the pic- 
ture. This week, however, it re- 


Tfae more modest pieces were 
still fetching decent prices on 
Thursday. An elegantly shaped 


tern in this field and private buyers 
mostly go after what is considered 
fashionable, LTArgyl’s pieces never 
fetch a great deal 

But the most blatantly under- 
priced piece was a gaming table by 
the Art Deco designer and cabinet- 


the more interesting in tha t many than a suggestion of a crisis, 
of the items came from estates and ■ Nobel Medal Auctioned 

were sold without any reserve pric- a Nobel peace medal awarded first in 1880 and returning thoe for 
^ to a British pacifist author and return engagements until ha fare- 

The ’most stunning case of tm- journalist 50 years ago was sold at well tour 1916-1918. No role awed 
derpricing affected an outstanding auction at Sotheby's in London ha. In ha mid-50s sbe was the ad- 
wall clock of the late 17th century. Thursday for £8,000, Reuters re- descent l’Aiglon of Rostand and 
Designed in the form of a stylized ported. Sir Norman AngeD, a mem- came on as Hamlet, 
sun. with superbly carved gjDtwood ber of the British parliament from “If there’s anything more re- 
rays of varying lengths, it 31 us- 1929-31 whose anti-war book, “The markable than watching Sarah act, 
trates the decorative arts of the Great ILlusion," sold more than it’s watching ha live," dedfl i rd the 
Louis XIV period on a high level — one million copies in 25 languages, dramatist, Victorien Sardoo. “She 
but it was knocked down with won the Nobel Peace Prize in 1933. could enter a convent, discover the 
hardly any competition at 6,200 When he died in 1967 he be- North Pole, kin an emperor, or 
francs. At five times that figure, the queathed the gold medal to a secre- marry a Negro King and it would 
price could still be called conserva- tary, who pat it up for auction. The not surprise me. She is not an indi- 
tive. buyer was Eric Angdl Lane, a vidual but a complex of iudividu- 

Anoibcr case of underpricing, al- nephew of Sir Norman. als,” another admirer explained. 


taking a pro-Dreyfus stand doing 
the notorious case that divided 
France, estranging ba temporarily 
from ha own son. , 


nation, now with cootie derision, 
ova the experiences of long ago. 
Georges Wilson, who has written 
tiie translation and staged the 


flask with circular body and tall tu- maker Clement Rousseau. This 
bular neck, for example, went for typical product of the late 1920s 
2,000 francs, which is fair enough, did not meet with the approval of 
But a mushroom lamp, one of the professionals, who declared that it 
rarer Daum models of which the “lacked quality." This is debatable, 
expert Jean- Pierre Camard only re- The modem-looking octagonal top 
membered seeing two other sped- with reversible chessboard is sober- 


'X&pxz N.Y. Museum Gets Bequest JSfM'SSSS 

it, an estimate of at „ A fected a fine bracket clock of the 


Designed in the form of a stylized 
sun, with superbly carved gdtwood 
rays of vaiying lengths, it 31us- 
je decor; 


pany and toured the live, con- Ha autobiography,' niaritly rc-“ brate of fragile vignettes, plays the 
tinents, visiting the United States published, Is an.aStotiiShnig'wftk confused-stooge with’ a flair for 
st in 1880 and returning there for disclosing a mne t mtnplwc pprwnr grotesque humor. - 
turn engagements until ha fare- ality. She was violently opposed to Tlnsvristfuk respectftdttibuieto 
til tour 1916-1918. No role awed capital punishment When the an- the divine Sarah, diverting and oc- 
or. In ha mid- 50s she was the ad- archist Vaflland, whom she knew casionaHy poignant, is sagacious in 
esoenl l’Aiglon erf Rostand and and liked, was sentenced to de a t h , its tacL To call tm any actress to 
me on as Hamlet sbe bewailed his fate, bnt die wart- illustrate Bernhardt p a forming 

“If there’s anything more re- ed all night on the balcony of a Racine, or even Saraou’s gory 

arkable than watching Sarah act, first-floor flat to see his execution, melodramas, would be to court 
s watching her live, ” declared the “You, gentle reader, might not calamity as afl who have witnessed 
amaust, Victoria Sardoo. “She care to visit an execution — espe- such dreary exercises are aware, 
uld enter a convent, discover the dally not that of a personal Here tbe accent is not on the famed 
Mih Pole, kin an emperor, or friend," wrote Max Beerbobm actress’s extraordinary an, but on 

an y a N egro King and it would ironically of this confession. “Bat, the wonderful woman who was the 

it surprise me. Sie is not an mdr- then, you see, you are not a great actress. It is the wonda of that 
oral but a complex of individu- tragedian. Emotion for emotion’s woman that has made ter immor- 


als," another admirer explained. sake is not the law of your being.' 


New York Times Service 

EW YORK — The estate of 
John Hay Whitney has do- 


main ed unsold as the hammer went nated eight paintings by major 
down at only 60,000 francs (about modem artists to the Museum or 
$8,860). Modem Art. 

This failure was only partly The donations include two 
made up for by tbe fact that the paintings by Pablo Picasso. “Head 
portrait of an “Oriental Woman of a Sleeping Woman" (1907) and 
with a Bowl of Roses" by Jean Por- “Still Life With Fruit and Glass" 
tads sold for same amount. It has (1908); “Tbe English Channel at 


INTERNATIONAL 
ART EXHIBITIONS 


Grandcamp" (1885) by Georges Louis XVI period. The signature of 
Seurat; "The Port erf Sete" (1892) Balthazar could be read on the 
by Seurat's disciple, the Belgian diaL The beautifully chiseled ormo- 
painter Theo van Rysselberghe; lu foliage and formal patterns 
“Les Brodeuses" (1895-%) by would certainly have justified a 
Edouard Vuillard; "La Rue des higher price than the 6,800 francs 
Abbesses" (1910) by Maurice at which it was knocked down. 


The 'Idyllic Landscapes 9 of Claude Lorrain 


By Michael Gibson 

International Herald Tribune 


which it was knocked down. TYARIS Claude GeDee, known thing specifically human into land- appear exquisite 

Even furniture occasionally J; as Lc Lorrain he was ““P* — ** <*“ neo ®o n of tune cause distance st 


Utrillo; “Woman” ( 1938) by Rufi- Even furniture occasionally as Le Lorrain because he was —• *e <*h 

no Tamayo and Balthus' “The Liv- seemed to be running into difficul- ^ Tor™™, mav not be a with the nostalgia of ail that is 
ing Room (1942). ties. WMe ™h^e bookcares ^ gone ^and ^teptmmiil and 

Comparable gifts from the Whit- of the late 19th century, vaguely bul ^ wor f£ filled with a radi- even intoxicating “’“ J - ~ r ‘ t - 
ney otate were given to the Yale neoclassical m style, went through 3,^ ^ _j tJl Tn moment, and th« 


PARIS 

WALLY FINDLAY 

Galleries International 

now jorir - cNrapi palm beach beverty his 

EXHIBITION 

3 - 28 february 


2, avenue Matignon- Paris 8° 

Tel. 225.70.74 

Mon., Thru.. Sat. 10 a.m. - 7 p.m. 


Wally Findlay George V 

H6tel George V - 723.54.00 

FABIEN - SIMBARI 

31, av. George V - Paris 8* 

dolly - lO o.m. - 9 p.m. 
Sunday - V p.m. ■ 9 p.m. 


galerjoe des ORFEVRES 

66. Qn*i <fe* OrfcrrcR-23. PL Deuphine. 
TeL: 326-81 JO. 

NIVARD 

1880 - 1969 

From February 15 until March 5 


LEFEVRE GALLERY 

30 Bruton St., W1 
01-493 1572/3 

CONTEMPORARY 
PAINTINGS ON VIEW 

Mon.-Fri. 10-5 old Sots. 10-12-.45. 


NEW YORK 

FINE ART MASTER-WORKS 
OF THE IMh AND 20th f. 

Pain lings bn Renoir, Gaillanmin. 
L'Oiseau, Lager. Metiinger. 
Picabto, Herbin, etc. 

Write tm Mohihnvi^m.'CiBM>^] 
277 W. ithh Sl PHE. 

N.Y.C 10014. USA 
nr raU IS'.Y.C. al l2I2)T4l-M46. 


Ml'SETM QUALITY ART 
DECO M-LSTHa- WORKS 

By: Quparan, Prcw, Pnnancl. 
Brandt. Lomberl-Rudu. Miklm. 
Sefamlrd, Lcmpicko, Builund, 
Daum, Martel. Dock ,y. He. Also: 
major boob binding*. 

Write in- Miilivi*i>r«WCin«HI 
277 W. I Oth S*. PHfi. .N.Y.C 1001 1. L^SA 
or ran N.Y.C. at 12121741-144*. 
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mg Koom ( 1942). 

Comparable gifts from the Whit- 
ney estate were given to the Yale 
Art Gallery in New Haven. Con- 
necticut, and the National Gallery 
of An in Washington last Decem- 
ber. The eight paintings have been 
chosen with particular regard to 
the existing collections of the mu- 
seum. 


“ s X"? ance that remains with one. To roomcnt > 3 

the roof despite thor condmon, an ^ the tricentennial of his death, Bwlintte 
elegant pair of Direaoire period ^ Nalional of Art in incompatih 

fauteuds — armchairs — was Washington and the Reunions des 3 

knocked down under 6,000 francs, m usees Nalionaux in Paris have k “^ wc . di 


even intoxicating splendor of the 
moment, and the attraction of a 
goal in the future. This is of course 


whole tended downwards — they 
often varied erratically. There were 


AUCTION SALES 


AUCTION SALE IN PARIS - NOUVEAU DROUOT 

Wednesday March 9, 1 983 at 2:30 p.m. - Room N J 2 

IMPORTANT SALE OF JEWELLERY 

mainly from VAN CLEEF & ARP ELS, CARTIER, 

PIAGET, VACHERON & CONSTANTIN 
Solitaire diamond rings, emerald-cut, weighing 
13.87 Ch. 5.76 Ch, 3.0T Cts, 187 Os. 

Two parures in gold, diamond, turquoise and pearl 
Set of panel-brooches, bracelet, dip-earrings 
and dip-brooches, necklaces with dia m onds and colored stones. 
Jewels from the Roman, Restoration and Napoleon III periods. 

XVIII & XIX CENTURY SILVER 

Silver-gilt cup, Strasbourg. Pair of candlesticks 
Sugar bow] and chocolate pot, Paris. Set of A cups by J.Ch. Cahier 

MODERN SILVER 
COLLECTORS' GOLD COINS, 
ANTIQUE, FRENCH AND FOREIGN 

Public Viewing: Tuesday, March 8th from 1 1 a.m. to 6 p.m. 
Experts: Messra.de FOMMERVAULT.SERRET.MONNAIE.BOURGEY 

Me Y.M. LE ROUX Me J J. MATHIAS 

Auctioneer Auctioneer 

18 rue de la Grange Bateliere, 54 rue Taitbout 
75009 PARIS 75009 PARIS 

TeL: 770.83.00 Tel.: B74.84.A4 

TELEX: DROUOT 6*2260 


drawings and 51 engravings) seen 
in Washington during the fall and 
inow at the Grand Palais to May 
16. 


the 19th century. But narrative in a idyllic natu re of his world. Faxa- negation of movement, and hence a 
sublimated form introduces some- way places and people can easily sort of nightmare in luminous, can- 
tiring specifically human into land- appear exquisite and fortunate be- dy-striped, broad daylight The 
srape — the dimension of time cause distance somehow bhns and ni ght mar e fat latent, although Gre» 
with the nostalgia of ail that is tones down all that is bitter and morimPs little boys also convey 
gone by and lost, tbe poignant and sorrowful in their lives, and leaves something disquieting in their snub 
even intoxicating splendor of thc what appears graceful and serene, features and frosty eyes, 
moment, and the attraction of a The distance in Lonain’s painting Oesnonmi his 

goal in the future. This is of course is not great — just sufficient to at with a brilliant sense of layout 
incompatible with the timeless low us to see the expression of vi- Verticals, horizontals and diago- 
world of a classical nature, of thc tality in the attitndes and move- nab are just that, but with fantastic 
land we discover in the landscapes meats of the body, without peredv- acuteness, as if they were dream 
of Poussin. mg the inner Efe and emotions re- figures tryin g to draw jo 

Lorrata’s human figures are at- fleeted in tire faces. Ariadne, this essential verticaEty or borizon- 


Lorrain’s human figures are air fleeted in tire faces. Ariadne, 
ways small (he is suspected of hav- Psyche or Egeria may be weeping. 


ing occasionally used another artist but their teas are a meaningful 


makes all this modem? 


to paint them) and as a result they emotion that transfigures the land- The bri ghtened immediacy of a 


Lorrain (1600-1682) spent more ^ a j wa >* tire landsca pe scap ^ wfafle the great, glowing monumental absence of meaning 

than 60 years of his life in Rome. ™ the foreground as breadth of nature surrounds them m the scenes depicted The pres- 

HIs subject with few exceptions ^ d ® 1 “ historical paint- Kke a mdandioly consolation. eace of children in his composi- 

was the “idyllic landscape” — Tlwr . “f 00 * C0 P st3t ?. t f 3 « twos is not fortuitous. Oldiui 

though this description, not a real s F aU ev ^T ? mc , sreat t ^ 5ad ™.° r , , can occasionally have that feding 

desi^ation. SSratramerely that ta - ^ sa ^ se « Lea **?° CnanonmTs worfd is a of the irrelevance of gnat croS 

tewasnot a portraitist or a rainier with anmtentwn tou flows yoymodera one. What that means cold bufldings and tte maSS 


ne was not a portraitist or a painter ™ whib wki ouuomgs ana the 

of still lifes. ffis contemporaraand ««of each human figure like water is deariy perceptible brfore one duller of things: deck 

compatriot, Nicolas Poussin, who froma s P an ^ at J h S exMl f dothes » “W suntan cfl iU'a 

also lived in Rome, has received Art historians have observed tbe Cyaiene Claude Bernard, world where nothing ever seems to 

more serious (and indeed sriemn) importance of time in Lorrain's *«* “ am ismainly these adbore hspoen. 

attention but I find Lorrain more paintings and described how its a “i I \ T atten< ™& «ea- Tne work has the modernity of a 

attractive, warmer, more luminous presence is suggested by the use of N ®*5®T y * r « asso- certain Italian eznema, too.— that 
and capable of expressing just the a VC D' sped& lighting (For m- 03001,5 . groat of an Antonioni, which today has 

-T a ■ . « -u-. - — i.i vacant mums nf A* nimm «#i tU* 1 — « • w*. 


cant piazzas of de Qnrico to the become scmetlmut cT a to t But sn 
itriy immobility of Piero defla has CremmST^ 
anceaa’s figures. _ Leonardo Cremardm, Galerie 

But the mood erf Cremoninfs Clau de Bernard, 9 Rue des Beatoc- 

OIH> that Af am— ,1 X I. , . A ... ' 


GALERIE CAILLEUX 

136. Faubourg Saim-Honorr - 75008 PARIS 

ROME 1760-1770 
Fragonard, Hubert Robert 

and their friends 

From February 16 until March 26 


Nouveau Drouot Paris- 

Tuw. I & Wed. 2. Much 
ai 2.15 p.m.. Runni 3 

OLD MASTER 
and MODERN 
Drawings 
and Engravings 

Public lieuine 
dal. 26 & Mr.n. 28. Februjn.' 
fn«n 1 1 a.m. In 6 p.m. 
Maltrv Gillen Tilorier 
32 Ave. PauLDoumer 
75016 Paris 

TeL: 503.38224 - — 


INTERNATIONAL HERALD 
TRIBUNE READERS ARE 
UP ON THE WORLD OF 
ARTS AND ANTIQUES 

To reodi Trib'i readers with an 
advertisement in "Art Exhibitions'' or 
"Auction Sales", please contact /our 
nearest I.H.T. representative or: 
F r an qo i se GLEMB^IT 

181 Avenue Charies-de-Gaulle, 
92521 NeuHly Cedex, France. 
Tel.; 747.12.65. Telex.- 613595 


attractive, warmer, more luminous presence is suggested by the use of . 5 r**? f reaior. au amd of asso- certam Italian cinema, 
and capable of expressing just the 3 VH y specific lighting (for m- 034,005 ba* 1 down, from the great of an Antonioni, nine 
opposite of what Poussin conveys stance, the setting sun concealed P uaxa * to . (be become something da 

in his timeless landscapes: a ■reno by the looming black ship in Matdy mmrobility of Piero defla has CremomnL 
of the deep charm and pathos of “Chiyseis Being Returned to Her rnmcesia s figures. Leonardo Cremona 

time. Father by Ulysses”). But rirw* is “ mood of Cremoninfs • Clau de Bernard, 9 Rue 

The term “idyllic landscape" also implied in what can be re- space is that of Zmo’s arrow — the Arts, Paris Q, to April 2. 
suggests a form of unreality, but f erred to as Lorrain's “grand 
we recognize these landscapes as theme," tbe journey. Such subjects 
something that we have seai: the f* 3 (he rape of Eixropa, the flight 
tall and peaceful trees, the faraway into Egypt, St. Paul’s embarkation 
buildings, the stone bridge span- f* 3 * - the Hedy Land or the farewell 
fling the river with a cham of sober Dido and Aeneas play a domi- 
arefies, the beckoning and mutt role in Lorrain’s work. 

[he mild Italian evmng light. ^Psyche Before the Palace of Eros” 

Certain landscapes in everyone’s I s 811 episode from a pilgrimage 
experience are dearly idyllic; but and “Ariadne at Naxos” appears as 
Lorrain's intention is not simply to the victim of someone rise’s jour- 
evoke an authentic natural setting. ae y- 

Nor is it to depict an ideal setting But tbe journey is not only in the 

His landscapes are those of nature, subject itself. There is something 
a harmonious nature, of course, st riking and mysterious about tbe 
transfigured with meaning But way all tbe figures appear both 
here nature is also the rite far and minute and quite distinct. At this 
indeed the “participant** in a sig- enigmatic Hicjan***, Lorrain’s fig- 
nificani event. The event may be ores are Eke men and women 
biblical or mythotogica] or literary, glimpsed in distant detail from a 
but in each case it introduces a no- passing tram, or by someone riding 
tion of lime into the landscape, and riowly by on a horse or in a ermrih 
even of historical time under a leg- They are neither dose nor far. 
endaiy form. They do not notice us and of 

Our century has considered nar- course we cannot hear them. In this 
rauye content as something to be sense it is the spectator who is jour- 
avoided in art, rejecting the banal neying just as much as Ufyoes. 

and anecdotal content favored by And this also accounts for tbe Claude Lorrain by Jolur BoyfelL 
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AmEx Brices P.IO 
NV5E Prices P. a 
Coooawn Stocks P.li 
Currency Rom P. 7 
CsmmooiihK Ml 
Dividends P.n 

Eornlrm rocwrft PJ1 


Fima Roie Nates P. 9 
Cold Monets p 7 
HiglK&LlMS P.H 
Interest rates P 7 
Matluel Summary P 6 
OTC Slacks P. 9 
OMer Markets P.ll 
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U.S. Handles New Accounts With Ease 
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By James L Rowe Jr. 

Wetdargnai fat Service 

. WASHINGTON In 1974, following the 
stop increase in o3 prices, to world held its 
breath while wondering whether the interna- 
tional financial system could handle the 
transfer of about S60 Muon from oil-con- 
suming to oil -producing nations. 

Danng the last two months, neariy. fopr 
femes that amount has shifted within the US. 
economy with hanfiy a ripple, as investors 
roshed to tranfer funds to the new money- 
market deposit accounts at banks and sav- 



1 Assets,. 

' "'ds. m billions of dollars 
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Honey Market 
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. , —r v» u, w.*« , «,*hesnd. 
r ^pomtmfia as chairman expires Ant 6. His asDoiffl- 

. meat as a member of the 1 Federal 

• Reserve Board acmaffly nms tmtD ■ — ■ ' 

toL31, ; lj^tohewtraa mpl. , L . , - 7 , ■'■- 

VooldnHt«m to ’ 

Ksiss ** reins on 

:Sk! asisaffas & 



•:iomt Mr:. . Volcker, and > Mr. , - '■■ v _ : ’ ■ J - 

[ton's coo! remaikalTnsnews ne <XHUdn t OOqnt OIL 
conference tins wed: appeared to - • ' '•'■ • • A 

suetohen : tot bdkl- As ta»Tead=: v 

mg . fin amaaf aathcdty.^wfao requested anonymity, pot it ‘The adminis- 
fratkm keeps T a lking about team p]ayexs, and Mr, Vdcker is his own 
man. And fee administration has eomr.ro eppreriahn rt q» pgw wfnl pofan- 
. tial of to [Faff $ monetary policy, ebonomkdty and pdi&hr. It counts 
Jots of points in the efccbqp. WaiH the deefimma nvwiihv nnrf 
. Angnst, the president. . wouldn’t want to hand -the on money to 
^ > soniebody hecoold not<omjt oo as a team player.” 


Nevertheless, Mr. Volckar has high prestige in orcks in the 

United States and abroad, audit wifi bediffiailt forthe president to find 
! x rqptoerhent for him who willgjve admmistration monetary policy as 

. While peculation over his tenure as Fed chairman was growing, Mr. 
. Vokker was tefling the Senate Banking Committee how. he meant lo go 
Ipn promoting economic recoyay while hokfog mfMrm down. He 
. marked ah important change in'. staling . that gJtn on gh the Fed would 
continue to set ^nd watch various targets for the -growth of the mcmey 
supply, it would also monitor a new gridehne “- the growth of- total 
[ dcnnestic nonrfinahdal defat, whto mdndes aB borrowing by private 
.non-finanoal bnsnuesses, hooseboldsandf edexal, midlocal govem- 

inents, whether in the United States or abroad. ' . 

For the first tone, Mr. Vokker said, the Federal Open Nfarket CcHn- 
pattce has announced its expectations of the growth of total domestic 
debt for the year ahead. The conmrinec, he s®M ] fdt that a range of &S 
percent to 1 1 S percent in the coming year^wpdd be^ mpropriate:" 

Those growth ranges for credit in lm3 now ^take tbarplace beside new 

7 percent to 10 peroeht pei^mtto 93 Srat for M-3! 

• (Among these ganges of the money sdp^yirl consists of cncrency. 


transfer of funds to money-market ac- 
counts is far less complex and risky than the 
recycling of o3 revenues in 1974 but the 
comparison between due two is not too far- 
fetched and helps to underscore the floribili- 
ty of the nations pnaT i ri ^ system. 

' Almost overman, the new accounts- have 
v attracted as nmch money as the money-mar- 
ket mutual funds did in five years. Between 
Dec. 14- — when banks and savings and loan 
. associations first could offer the new ac- 
counts —and Feb. 2 a total of $232 billion 
was put into th^ m , according to the Federal 
Reserve Board. Another SI7 trillion, was de- 
posited in the related Soper NOW accounts, 
“And we thought the money-market-fund 
industry grew rapidly" said Joyce Healey, 
senhs* vice president of New York’s Manu- 
facturers Hanover, who heads that bank’s ef- 
forts to corral the new accounts. 

Investors have withdrawn billions from the 
money-market funds, although it is bard to 
pinpoint bow much of that went to the new 
bank accounts. Investors also cashed in 
stocks, bonds. Treasury bills and other in- 
vestments to put in the bank accounts. 

{The Investment Company Institute said 
Thursday that assets of 300 money-market 
mutual funds feQ $2.6 Mlton in the wed: 
ended Feb. 16, the 11th consecutive weekly 
decline, The Associated Press irported-J 
Bankers and regulators agree that the bulk 

(Continued on Page 9, CoL 4) 




..And Which Funds Have Lost the Most 

Funds showing ttie la/pest percentage 
declines since Dec. 8 among those - 

ftrmfs avaHabte to MMCual iHVpStCTB TbttiAw* Chong. From (Wf 
and which had aasate of at least $100 mt.iq.is 83 D«c.a.isB2 Owng* From 

million on Feb. 10. (Sminun} (Smflliom) Dk. 8,1862 


U.S. Draws Up Plan 
For Cut-Price Sale 
Of Farm Products 


i-'-v 

:^;V; <* 

j; 'V '~x~. 

^■* l (!SS?0 ( 5r*lG9pSj^fWS!iK < ;?^ !, |SeKyE4¥ , 5SIC 





Source: Donoghue'a /Money Fund Report 
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Bv James Vicini 

Realm 

WASHINGTON — Administra- 
tion officials said Friday the Unit- 
ed Slates had drawn up proposals 
for selling subsidized farm prod- 
ucts in world markets, an action 
which could increase trade tensions 
between the U,S. and Western Eu- 
rope. 

The proposals are designed to 
counter European and Brazilian 
subsidies and to recapture what the 
officials called traditional U.S. 
markets. 

At trade talks last week in Brus- 
sels. European officials warned of 
retaliation if Washington went 
ahead with a plan 10 tell surplus 
government-owned dairy products 
toEgypL 

A month ago. the United Slates 
sold 1 million metric tons of subsi- 
dized flour to Egypt in the first ma- 
jor move directed against the Euro- 
pean Community's farm policy. 

U.S. Officials' said basic agree- 
ment was reached on selling 30,000 
tons of butter and 12.000 tons of 
cheese to Egypt during talks with 
Cairo on the flour transaction. 

They said the United States and 
Egypt may complete the daily 
agreement next week by resolving 
differences over prices. 

Two other proposals, involving 
subsidized U.S. soybean oil 10 In- 
dia and subsidized poultry to the 
Middle East, will be discuised at a 
cabinet-level meeting at the end of 
next week. 


GM, Toyota Say UAW 
To Get No Preference 
In New Plant Hiring 
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By JohnHolusha 

New York Times Service 


pie who wifi work in (he new com- 
pany will be partly UAW and some 


FREMONT, California — Gen- will not —a combination.'’ he said. 


demand deposits, travetes* checkB.and outer checking i 
broader definition, also includes money market mutual 


, “““joy* eral Motors and Toyota apparently Before Thursday’s statements, 
a have deckled to bypass the United the union was taking a conciliatory 
"JJJJIJ** Auto Workers union in hiring approach toward the new venture. 


EurodoDais, savings accounts and small, time deposits. M-3-.is broader ^ers 3 1 there wherethf In a letter to Mr. Tovoda, Douglas 

StOL addins laree tune denoshs. UKtittitinnaffv hdd mrnev -market ’ ^®* erS “ ! v “ ere “* jIT. 


stOl, adding large time depoats, insthutimiafiy hdd money market 
balances and other. assets.) _ . -*■' 


two companies will begin joint pro- A- Fraser, the president of the 
dnetkm of small care in late 19W. UAW, said: “We are certain we 

During -ar tiress conference “» establish a canstroctive and 

" ' I * II * - .1 <• • « ** A n«4 La 



N.Y. Stock Prices 
Close Up Slightly 

Compiled hy Our Staff Front Dispatches which the Fed charges on loans to 

NEW YORK — Prices on the financial institutions. 

l l 99 k f Exchan B e “The Fed was disconcerted by 
climbed slowly Friday after a poor ^ raarkcl - s response to the la si 
nan and ended the day with z ait in the disarm rate, so they 
modest gnin in generally feature- may want to wail a whfle," said 
e ^J ra “ u, 8’ _ _ Paul Boltz, a money market econo- 

The Dow Jones industrial aver- mist at Continental Dlinois Nation- 
age closed at about 1,092.82. up al Bank £ Trust. He was referring 
3.91 points. Gaining issues to the Dec. 13 cut in the discount 
bettered losers about eight to six rate to S'4 percent from 9 percent, 
on volume of 76 million shares. which was followed by an increase 


bank adopt a_two-target framew^ for nwrietaiy policy, focusing on 
both the money supply mid die quantity credit outstanding. In meet, 
Benjamin Friedman has updated Milton Friedman. 

A deviation of either money or credit growthfrom its r^iective target 
range; under the new procedure, wild be a sigbal warning the Fed to 
reassess the ease or tightness of mratetaiy policy. Credit and money 
sometimes move in the same direction, but sometimes they take dhragent 
paths. A fall in credit, e»ea with tire money aggregates tiring, might 
signal an economic deefineand the need for an caster moneteypohcy. 

In accepting the two-target approach, Mr. Vdclier has given himself 
more room to steer monetary policy judgmentaHy, in respemse to eco- 
nomic pressures, rather than mechanistically, in strict acoratlance with 
money-stqnriy targets. He is already taking the money targets hss seri- 
ously. As he said in his ccmgresaoD^iesnmony this wcefc *T neither 
bewail nor appland the circnmstances that have put a greater p r e n ri um 
on judgment sod less amomatiaQr in our operations. It is simply a fact of 

The Reagan administration, whose tinnkingabout Fed policy was once 
dominated by strict monetarists, is no longer objecting to a monetary 
policy based more on ’Judgment" than on money-supply targeting. But 
the question now is whose judgment (he president wants to prevail at the 
Fed —Mr. VaUsker's or somebody efae’s. 

• ;. Ute New York Times 


CUBRENCY RATES 

Intarbank exchang# rata for Feb. I8» eoduefing bank nrvioB diargn. 


jomt venture by Roger B. Simth, ™ « Available to you, which is 
IhediaimianofGM.andEijiToy- experienced and knowledgeable 
oda, thechaiman of Toyota, both about the attto industry." 
executives sad the new company Comments by laid-off members 
was not bound by GM*s contract of UAW Local 1364 indicated that 
with the UAW. and that the several any move to hire outride workers 
.thousand workers laid off from the might provoke a confrontation at 
plant since last year will have to the plant, which has had a history 
compete with other applicants for of labor disturbance, 
the 3,000 jobs to be created by “Some of the guys were real mad 



Eiji Toyoda 

of new industrial cooperation that 
may give a solution to the trade 


the 3,000 jobs to be created by “Some of the guys were real mad may give a solution to the trade Stock prices began the week 
3984. Under the UAW contract, when they heard the Japanese problems that exist between the strongly with the Dow industrials 
when a plant is reopened, workers would start out fresh,” said Joe two countries." gaining' 10.60 points. Much of the 

must, be recalled on the basis of Johnson, a laid-off fork lift driver. 


3.91 points. Gaining issues to the Dec. 13 cut in the discount 
bettered losers about eight to six rate to S'4 percent from 9 percent, 
on volume of 76 million shares. which was followed by an increase 
Despite the modest gain, Alfred m long-term bond yields in Janu- 
Goldman, vice president of St. 

Louis-based A.G. Edwards £ Sons, On the NYSE floor. Long island 
said he was encouraged because Lighting, the second most actively 
the market correction that began traded stock, fell to 1614. There 
early uus week had been orderly. is concern about the status of its 
“Despite the fact that the lechni- Sboreham nuclear power planL 
cal underpinnings axe weak, this Volume leader AT£T rose \ to 
market has enough momentum 67M. Earlier this week the company 
that it’s going to go north of declared an extra dividend. 

1,100,” Mr. Goldman said. 

Stock prices began the week 


The officials said subsidies had 
allowed Europe to capture 55 per- 
cent of Lhe Middle East poultry 
market while Brazil had attained 
40 percent of the market. 

they predicted that the EC 
would not retaliate by restricting 
imports of U.S. agricultural prod- 
ucts, but that the US. proposals 
could lead to more intense compe- 
tition for world markets. 

The State Department, led by 
Secretary of Slate George Shultz, 
has said an agricultural trade war 
must be avoided because the 
disputes could severely damage 
UJS.-European relations. 

But the administration has come 
under heavy pressure from Con- 
gress and farm groups to match Lhe 
European subsidies, especially in 
view of declining world demand. 

The EC has also taken adminis- 
trative steps to strengthen its posi- 
tion in the trade dispute with the 
United States. Friday, the Europe- 
an Commission urged the Council 
of Ministers to speed up proce- 
dures for dealing with complaints 
about trade. 

The Commission proposed a sys- 
tem that would let it take coun- 
termeasures against offending na- 
tions with a fixed timetable. There 
would be a maximum of 10 months 
between the filing of a complaint 
by an industry group or manufac- 
turer and a decision by the appro- 
priate agency. 

In practire, the period could be 
even shorter, officials raid. 

Fed Says M-I 
Up $2.8 Billion 

Reuters 

NEW YORK — The basic 
measure of the U.S. money sup- 
ply, M-l, rose $2.8 billion in the 
week ended Feb. 9. the Federal 
Reserve Board reported Friday 
after the markets had dosed. 

They also said that during 
the previous quarter M-l, the 
narrowest measure of the mon- 
ey supply comprising cash and 
money m checking accounts, 
had increased at a rate of 118 
percent from the previous quar- 
ter. The Fed has set a 4 percent 
to 8 percent target range for M- 
1 this year. 

• Forecasts for M-l had varied 
widely, and analysts noted that 
last week's benchmark revisions 
and new seasonal adjustment 
techniques made this week's 
figure extremely difficult to 
predict. 

Analysts surveyed on average 
predicted an increase of slightly 
less than $1 billion. 


two countries. 


seniority.. 


at the union’s headquarters across 


Although the unnamed new the street from the sprawling plant, 
company wffl be a 50-50 invest- “The last 1500 guys who got laid 
meat by GM and Toyota, a Toyota off averaged 15 years' seniority. 


Although this link between GM advance- however, was nullified in 
and Toyota, the largest and third- Hiding Tuesday and Wednesday, 
largest automobile companies in before a modest reversal Thursday, 
the world respectively, is still sub- Some analysts feel the Dow aver- 


ment by GM and Toyota, a Toyota off averaged 15 wars seniority. Ject ^ antitnSreview by the Fed- ^ index is afraid to close above 
executive will be the president and TheyVe a lot of tune m there, e^i Trade Commission, officials of U00. even though it is willing to 
Mr, Smith made it dear that Toyo- he said. The plant was shut down o«, a , n occasionallv oierce that level. 


German Stock Prices 
Soar to 4- Year Hi gh 
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Mr. Sunih made it dear that Toyo- he said. The plant was shut down 
ta will set the tone of operations, on March 5, 1982. It had been pro- 
“They are closer to the manufac- during Chevrolet and Oldsmobfie 
taring technologies we are trying to versions of GWs A-body car, one 
imptot-hcre," fie said. of its newest models. 

“One of the objectives of the The ceremonies surrounding the 
joint venture is to introduce the formal signing Thursday of the 
Toyota system in an Americanized first joint production agreement 
way," said Mr. Toyoda, speaking between a Japanese and an U.S. 
through an interpreter. “It is very company in the United States were 
important that such a system be in- rich with diplomatic touches and 
traduced here." da borate courtesy. All the pro- 

Japanese manufacturers have ceedings, including the press con- 
been waiy in the past of dealing Terence, were translated mto Japa- 


largely to have dispelled political 


the Reagan adm i nist ration were occasionally pierce that levd. FRANKFURT — West German uncertainties that have plagued the 

quick to praise the venture as if it Tlz™* a S an ^ Dow treated s ioclc prices soared Friday as inves- market in recent weeks, dealers 
joue o*w» t*'-' 1.100 as a bamer . It was cowering lorSi scenting a conservative vino- said. 


were an accomplished fact . • . 35 a ‘ 5amer - it was cowering 

p, . . .. . _ in its shadow.” said Robert Stovall 

Datounong efforts m Congress ^ ^ R^dds. 
to adopt “local content legtsla- ^ is strugpjing t0 


ry in the March 6 elections, pushed Dealers said foreign investors 


market indexes to their highest were pouring money into the mar- 
tiacC Edwin L HajperTan assistant suJ^ lewl In almost four years. ket in the hope of catching prices 

to the president for policy develop- Dealers described the stock mar- on their way ip 

menu said at the ceremonies: “We “ Se kcl here 35 a madh0Llsc 35 P™* 5 ^lieve that once the 

favor immediate actions which wfll SreSrirtt of 222^5 rose b y « much as 13 Deutsche stock market indexes luve got to 

benefit the American consumer, SS2JTSJ2SS * marks ($5J0), and they estimated this level, they can only nse rur- 

tbe U5. auto workers and the auto Hg more than double Thiisday's al- ther." one broker sdd. 

industry. The joint venture we are J5~i Sth^f ^ heallh > 114 DM Another said, “Evetytiung was 

here to honor today is the kind of r^v w0Z T of bus{ ^ ss was done m the « a gigantic scale today, from 

fast action we need ” y any rally attempt wo hours of official trading. paces to the amount of business.” 


HMlKkHf 

MAI 


/; DotorVataes ■ : ^ 

DLLS m+*r. Cmrmn uu Mir. C ""— U4U 
iam N.A. 1 HMOjnaM .. — turn stmxint 2S03 

14BMUMMX iMMMVm BUJ MtOWUrtMinAloni 
. 4U2 1437* KMNa«MT Um 00014 S.Korm»n 7XU0 

tzas um jtnmy. i l — a uu mots iw mii* taf.tr 

MUOlMU narw-krm 7M35 0.13S7 S«Md.tanBM- 73725 
' £357 JL1M7 HALMM V J5n Q4251 TtahMMt WO* 
XL70 aim nurt.v»c»au nsas o»ua TfeaibcM 2M72 
A4flg MW. lM i W SMKS 0J7Z3 OAEWOB X473S 

.ansa 


traiauced here.” da borate courtesy. All the pno- 

wwi- sub"- Japanese manufacturers have ceedings, including the press con- 
j4T2s* ratal — 2x712s tu been wary in the rast of dealing Terence, were translated mto Japa- 

vm* «4s- sum- taws- «a- with UJS. unions. Nissan, which is nese in deference to the Toyota ex- 
™5J bdlcfing-a track plant in Tenues- ecutives and Japanese newsmen cm 

* ounz* 03773 aim 04»M otiTV sec, has said it will resist organizing band. -• 

47i*x 25*j3 34UT- «oM- ty the UAW. Honda, ' which has Speaking first, Mr. Smith 

U44 7S4S- 47W2- 2X05- ‘ |)cgBa -pnxbiciiig cars in- ffliio, lus dwdicd on the consuma - benefils 

Si£ *£K zSZ saidlt will not resist the union, but the new company will provide, a 

.. organizers have said the company new line of dTicxent automobiles, 
is working against their efforts. without noting the advantage it 
r . Carr*** • Mr. Toyoda said the new compa- will give GM over its domestic 

1 ' sm o kh 204R ny, though h will not honor UAW competitors. Similarly, Mr. Toyoda 
seniority, will not discriminate saw nothing but bmefiis, saying 
t against laid-off workers. “The neo- the ventnre would “set an example 


here to honor today is the kind 
fast action we need.” 

■ Parts Operation Planned 


is suspect 

There has been confusion in in- 
ternational markets about • the 


The Commerzbank index rose to 


prices to the amount of business." 
Among Friday’s leading per- 


787.9^ 16Jpodn^abow Thurs- ^ “ 

Hav»s level «nre companies, despite news ftomihe 


Nippondenso, 20.8 percent course of both long- and short-term ^ ™ Itighcst since SSrv2sSt£ athat^ ^W« iGct- 

nied by Toj’ota, said Fnday it intniest charges for the past several 197^ to JWshare ^ v^id?SrodS?tion feU^iS- 


the new company will provide, a plans to produce auto pans in' to weeks, 
new line of efficient automobiles. United States following Lhe joint Becz 


United States following the joinl Because to Fed is already pro- ®. sue® Jan. 16. 1979, and 5.64 
venture agreemem between Toyota viding the banking system' with points above Thursday, 
and General Motors, Reuters re- more reserves than are required. Foreign investors were parti cu- 
ported from Tokyo. A Nipponden- most analysts expect that Lhe next ‘ 


est since Jan. 16. 1979, and 5.64 ce Sl ^ - n.:_w .k- 


workers. “The peo- the venture would “set an example plan has been worked oul 


so spokesman said no concrete move to lower rates would take to conservative Christian Democrat 


rv>i n 7« ' TtvvvpTtii i rs^-,v The share price of Daimler, the 

points above Thursday. maker of Mercedes- Benz cars, rose 

Foreign investors were parum- , 0 408 DM from 394.9 Thursday, 
larly heavy buyers in to belief to helped by recent news tot to 


form of a cut in to discount rate, and Christian Social Union parties 


expects satisfactory 1982 


xstomoK 1.11N Mrt l 
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Battle Expected in Small Personal Computers 


will win a clear majority of seats in 
ihe general election on March 6. 


Other big increases included a 
jump of 7J DM in Volkswagen 


BNTEREST RATES 


By- John Cmdele 

Reuters 


of the new machines wifi be target- pie. which pioneered to 
ed for to $700 to $1,000 price computer business in 197i 


NEW YORK — Competition in range, 
the personal computer market Analysts who follow this seg- 
. . — - — — • inter market be- 


mated to have 23 percent to 26 per- utive officer. 


doing things.” said A.C. Markkula 
Jr^ Apple president and chief exec- 
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should heat up in the next few ment of to oo 
Feb. IS months as tbemqor manufacturers fieve Apple and 
. introduce machines priced to at- to unveil mach 
son. tract a mass consumer market market soon, 
i -io Industry analysts said several Industry _ wafi 

1 ■ 1B4 * 1 msgor personal comptncr manufac- been working c 
| turers. includmg Interoatioual J 

i -9u Business Maduhcs, Tandy Corp. which has 16,00 
— — and Apple Computer, are working is priced at I 
on personal ctmmntes IhM will re- IBM, accordi 
tail for between $700 to 51,000. ports, is working 
- Until now , thi en have be er» to be priced 1 


s who follow this 5eg- cent of (be market. But analysis expect Apple to 

he computer market be- The personal computer business a ^computer, currently | 

e and BM are also Kkdv so far has avoided much of to axtenamed 1 “McIntosh, to sefl 
machin e s aimed at this price competition that has been ex- , r i l r P t ® d ““"S the nnich 
®- . perieoced among mamifacrorers of 


Industry watchers say IBM has lower price computers aimed at to technology and software of Apple’s 


been working on additions to its home market. 

SnriLrikVsiwf ^^^ ^ shaken min Iasi we^week h/ expects Tandy, IBM and Apple 
imJ m o«vwriini» • *«. ™* ien Texas JosmunHits raJaced $1 biilion in personal 

IBM, according to mdustiy re- the price it charges dealers for its computer sales in to current cal- 
■rts, is working on a new machine lowest priced 99-4A machine. endaryear. 

<n*Kni Apple, which earned $61 J mil- While Apple is completely de- 


Lisa computer. 

Otis T. Bradley, a technology an- 
alyst for Alex. Brown & Sons, said 
he expects Tandy, IBM and Apple 
to acnieve SI billion in personal 


ports, is working on a new machine lowest priced 99-4A machine. 
£££3 SIS! .. APPlf, which «n«d MUpfl- 


„ : . , I 9»7<n eKnf Ti^ll nmfirt nt n nyVK, wiM.ll voiubw «ui I mi- nwit » u*r 

lion and had sales of $583,1 million pendent upon personal computer, 
$100 to about $400,-which w«e m- ® j™}.. ^ in to fiscal year ended Sept. 24, sales of these items account for 

tended generally, for the novice, plugged mto a tdevisiOT set jqgT. has not used pricing as a only 2 percent of IBM’s iota! busi- 

and “pesottBr commitex^ priced Unlike to ament BMperaotal marketing technique. ness and only 35 percent of Tan- 

from $1 J00 up, armed at the small computer, the new model would “Thar’s not Annie's wav of dv's corporate revenue. 


from $1,300 up, aimed at the small computer, to new model would 
business and professional markets, presumably be sold through large 
“A whole new market segment retail outlets such as Sears, Roe- 1 
seems to be evolving," in the $300 buck&Co. 




GOLD PRICES 


to $1,000 range. Tandy president' 
John Roach saad. 

Currently Tandy’s least expen- 
sive home computer is to TRS-80 


PhDBp D. Estridge, vice presi- 
dent and general manager of IBM’s 
entry systems division, said that 
IBM recognizes it needs a range of 

■- - it. _«■ 
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color computer at $299. The com- “affordable” computers. He dedin- 
pany also stiDs a computer for ed, however, to give any hint of 
—44* J70ti, bm its next moddf is priced what new products might be intro- 
:r2»‘ at more than $3,000. duced. 

Tandy has said it plans five more Af^lc currently has to leading 
co mp uter product axmouncemeots market position in the over-$ 1,000 
through this spring, and industry personal computer market, with 
analysts are predicting that some IBM second and Tandy third. Ap- 


“That’s not Apple’s way of dy's corporate revenue. 

CORTcXA INTERNATIONAL 

Dividend notice 

Pursuant to a resolution of the Board of Director* of Corten Cestion 
S. A, a dividend of US S 1^0 per share will be paid on Let March, 1983. to 
all shares outstanding at 14ih February. 1963. 

Coupon M° 2 detached from bearer certi/i cates should be tendered to 
the paying agem. Banque Paribas (Luxemboingl S.A-, 10 A, Bouhranf 
RovaLLuxembouig. 

" Dividend cheques will be pent to registered shareholders. 

COKTEXA GESTION S.A, 


A decision by West Germany’s shares to 175.5 DM and a 6 DM 
constitutional court on Wednesday gain in Dresdner Bank shares to 
allowing to poll to go ahead seems 140 DM. 

fThe due Line ^ 

OBJECTIVE V 

EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually repons on more 
than 1 700 American stocks. It provides a vast amount ol statis- 
tical history and forecasts, all of which are reduced by Vatuo 
Line’s computer-based programs to two simple, e3sy-to-apply 
indices: (II The rank for Timeliness (Relanve Price Perform- 
ance of the stock in the Next 12 Months) and (2) the rating for 
Safety (Price Stability of the stock plus financial strength of the 
company). 

An introductory suOscnplion ID The Value Line Survey brings 
you as a BONUS Value Line’s 2000-page Investors Reference 
Service, with the latest full-page reports, rankings, and ratings 
on over 1 700 stocks, together with the 72 -page guide. “A Sub- 
scribers Guide.” Then, every week for 12 weeks you wifi receive 
new reports on about 130 stocks, which update and replace the 
corresponding repons in your Reference Service— for just S60, 
about half the regular rate, providing you have not had a sub- 
scription in the past two years. Send payment along with name 
and address together with tins ad to Dept.siaKoa 

THE VALUE LINE 

711 Thud Avenue, New York. N.Y. 10017. USA. 

Pwmutf In local cunudH (BrtHah C«J, French Ml A M2 5. DM143) 
tndrequwt* tor mfonnatJoniftould b» rJMcred ta V«h» Un*. *»_- Al«*n- 
dro drt^Phalta. 2 Are. At Vtttare. 75007 Peril. (TM. 531.B3JBJ. 

V DisrntJvrra oy klm Hoyai Ovi«t Airlines PuMcanon Orsin&ubon Service 
Holland M 
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_ Ooen High Low Close cn'w 

30 ind irnaAj 109941 1079.99 ianjz -H.fi 

®Tm 474J3 48U4 41140 43070 +1J| 

ISUII 12171 12477 12X97 124.12 +aiB 

43 StK 428.12 43287 424.95 430J1 +1.98 


Market Summary, Feb. 18 


NYSE Index 


Market Diaries 


AMEX Stock Index 


NYSE AMEX 


Composite 
industrials 
• Utilities 
. Finance 
Transo. 
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Odd-Lot Trading in N.Y. 

Bov Sola "Short 

Feu. 17 193,171 39X529 IJ7S 

Feb. 14 20X13? 41SJ92 UM8 

Feb. 15 208.907 484279 1544 

. Feb, 14 30023 43<356 982 

Frt.ll 18X504 42X345 ttll 

■Included in the tales figures. 
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64 50% AlaP pf 8.16 

44% 50% AlaP pf 858 
17% 13 A Loosen 150 
39% 23% Albcnv 150 
24% 10U Alberto 54 
49% 2£ftAlbttn 1 
31% 157k Alcan 50 
32% IB AtcoSld 1.12 
... 30% 18% AlexAlx I 
13% 7% Alexdr 

S7ft 35%All9Cp 750 
25 I8U AloCP Pf254 
3214 14% Alplnt lto 
20% 14 AJgm Pfli9 
88% 48 Alol pfClIJS 
25% 17% AIIOPw 140 
17% 12% Allens .40b 
- 39% 2M4AIMCP 240 
57% 44 AkJCp Pf6J4 
99% 83% AldCp pf 12 
11014 105% AldCo PfITSe 
9 5% AildPd 

. 39% 22ft AlklSfr 150 

27% 14% AlUfTH 1 
•• 15% 4% AlllsCn 

39% 20 AllsCh pf 
35 22 Alcoa 150 

32% 17% Amu 20 
44 32% Atnax pf 3 

8 % 14% Amrce 152 
% 15% AniHes 1.10 
140 44 AHes pf350 

414 114 AmAgr 

15% 8 ABakr 

51 37% ABrand 350 

- 24% lBUABrd pfZ75 
51 37% ABrd pf£67 

41% 24% Added 140 
24% 13 ABkJM s.74 
21% 11% ABusPd 44 
35% 25% AmCon 2.90 
a«% 19% ACan pfiaa 
31% 29 ACan zf 3 
103*4 98'4 ACan PT175 
- 10% 7% AOnfC n 

37% 24% ACyen 175 
58 32 ADT 144 

19% 15% AElPw 226 
54% 26ft AExp s I JO 
18% 7% AFamll 40 

47% 31% AGnCp 240 
5BU 49% AGni pfA£J2i 


9U 
33 %+ % 
1434— 14 
2114+ % 
10 
17U+ % 
25%+ % 
4% 

38 +1U 
% 


4523 74 9% 9% 

U 9 IDO 33% 33 
XI 32 784 17 14% 

1464 21% 20% 

274 10 9% 

12. 76 17% 17% 

83 95 25% 25% 

34 382 4% 4% 

Mil 318 38 34% 

<2 1033 71 Vn 7014 

1534 91 26 25% 

XI 17 1389 3914 38% 39%+ % 
7721 31 18% 18% 1814— % 

27 31 143 12% 11% 11%-% 
411 149 10% 9U 10U+ % 
11. 43 15% 15% 1S%— 14 

2511 98 7% 8 + % 

.912 433ul8% 17% 18% +1 

54 144B 35% 351c. 3504+ 04 
6.7 83104 38% 3414 37%+ 1% 
24 I S3 S3 83 +4% 
35 1 43% 43% 43%—% 

Z2 208 27% 2714 27%+ % 
61 3% 3% 3% 

1JU 779 44% 43% 44 
XO 24 78 30% 19% 20 + % 

4 92 2% 3% 3%+ M 

IX 17 31% 31 311b+ M 

IX 22 7 4% 4% — U 

IX z50 70 70 70 +1 

11 z7D0 72 72 72 

11 z200 44 43% 43%+ % 

13. 7750 64% 43 44%+ % 

97 5 10 16U 14% 14%— % 

4214 101 34 33% 

28 13 17 19% 19% 19%+ lb 
23 12 151 43 4204 4204— % 

A0 1060 29% 29% 29% 

3711 44 3004 30% 30% — % 

45 11 1404 22% 22 2206— % 

17 38 12% 12% 12%+ % 
1510 37 56% 54% 54%+ % 
11. 11 u25% 25% 25%+ % 

55134 181 34% 34% 360b— % 
11. 20 19% 19% 19% 

IX 14 8704 87 87 — % 

IX 7 984 23% 230b 23% 

X34S 43 17% 17% 17% — % 
62 64331 38% 3404 38% +1% 
IX 32 54% 54% 5404+ % 
IX 2 99% 99% 99%+ % 
17 314 108 107% 107%— % 

15 10 714 7% 7%+ % 

4710 76 38% 38% 3B%— % 

3810 231 WH> 26% 26%+ V4 

979 12% 1104 12%+ U 

519 25% 25U 

X7 1973 3204 31% 30%— % 
5 1007 24 23% 24 

72 7 42% 41% 41% — % 

6J 165 19% 19% 1906- 06 
47113493 34 23% 23%—% 

14 1 102 102 102 • 

218 2% 20b 20b 

7 13% 13% 13% 

7 J 7 431 44% 43% 4406+ 0b 
11. 4 25% 25% 2504— % 

XI 1 44 44 44 — 06 

X910 659 5514 54% 5406— % 
19 12 84 25% 25% 2506+ % 
XI 10 2 20% 20% 20%+ % 

8.9 420 32% 32 32%+ M 

IX 1 23% 2306 23%+ 14 
9J 230 3006 30% 3004+ 14 
IX 42U10414 10314 104V4+I 
33 10 9% 10 + % 

4J 13 1349 34% 36 34% 

2513 143 57 54% 

IX 939S6 18% 1704 

A3 123235 54% 53% 

XS11 38 1706 1704 

38 8 787 44 43% 


XI 


5404— 04 

18 

53%+ 06 
1706+ % 
44 + % 


65 

SOftAGrtl PfBXIM 

£5 

3 

4H% 

31 AGn lPf£2S 

69 

4 

20% 

150b AGIBd £16 

tl. 

24 

37 

210* AGnCv lJOa 

59 

16 

710b 

left A Horll J4 

41 9 

Mi 

16% 

ffttAHabt 


93 

48 

330* AHame £40 

£5123587 

45U 

23ft AHasp % M 

£1141376 

29% 

12% AMI s 4B 

U 161000 

SU 

2% AmMot 


181 


250* ANatRs 3 

84 5 

H5 

29 U 

50b ASLFIa 

22 

71 

13% 

BftAShis JO 

6J11 

219 

.140* 

17 AmStd lto 

<925 

299 

1706 

110b ASlertl to 

£4 121994 


244 54% 54% 56%- % 


4704 47% 
1904 19% 
30% 29% 
19% 1906 


1304 


13% 

T 


7*. 

35% 

27% 


TS 


35% 

2404 


12 % 12 % 
-33% 32% 


71 2714 AmSIr 

4906 35U ASIr pf 551 
7014 49% ATT 540a 
73 '4 520b ATT pf 4 
37% 27% ATT pf 384 
38 28% ATT of 374 

22% 13 AWatr 180 
11% 8% AWdf pffJS 
23% 20% AHoll n.lfe 
3006 19 A moron 180 
42% 20 ArnaO 80 
39% 23 Amalfi 150 
24% 17% Amtac 184 
20% 1504 Amies n 
79% 45% AMP In 180 
15% 11% Ampco JO 
13% 4% Amrep 
2406 17 Am5!tl 176 
24% 16% Amstar 1.90 
4% 4% Amsf Pf 88 
29% 18% Amstod 50 

22% fUAncmp n.12 

15% An log 


14% 

700* 


15% 

70 


47% 


70% 


1810 40 
11. 4 

■J >12252 470* 

£7 4 70% .... 

IX 2 34% 34% 
IX 32 37% 32% 
£4 6 20 22% 22 
IX z4S0 I0U 100* 
18 140 20% d30 

5J 4 33 30% 29% 
515 300u44% 4204' 
X215 3B 370* 


XI 10 37 
7 159 19 
XI 23 123 77% 
X2 4 " 

21 10 
X7 6 23 
7824 44 
11. 30 


13U 

12 % 

24% 

24% 

6 


2528 100 27% 




21% 1306 Anchor Mi 
320* 19% AnClay 1J2 
14% 9% AndrGr 70 
39% 17% Angelic 80 
70% 41% Antteus 188 
53% 48 Anhow Pf380 
240* 9% Anlxtr 70 

15% 9% Ante 54 
8% 4% Anttmy 840 

16% 7% ApoChe 78 

23 1706 ApcflP unto 
45% 50 ApPw PIX12 
32% 24 ApPw pfXlB 

30 27% ApPw pfUO 
25% 12% AppIMb 531 

24 12% ArchDn .140 

26 18% ArttPS 252 

31 24 ArIP pf 358 
UFA 4% ArkBst 
21% 120* Arkla 52 

106 13-32 ArlnRf 
11% 5% Armada 
23 14% Armco 80 

29% 21% Armc pIXlO 
3406 14 ArmR 8 50 
24% 13% ArmWIn 1.10 

33 24 A fflltt POX 

14% 120* AtoCd 50 
190* 70* ArowE .14 
20% 150* Arfra 72 
19% 1106 Arvln 1.12 
31% 18% Arvln pf 2 
3916 17% Asa roe 80 
35 20% AsfllOII 280 

39% 29% AstllO pfX94 
490* 27% AsdDG 2 
80 40% AsdO dIXTS 

26 14% Ath lone 180 

220* 160* AlCyEI 278 

1% 04 AHMIro JOBm 

SO 32% Ail RICH 288 
335 225% AtIRC Pi 3 

37% 28% AHRc Pf375 
119 7704 AHRc pf280 

21% 10% AlfasCo 25m 
40% 20 Auoat 52 
3*% TBftAutaDt 50 
30% 13% AkCOCp 170 
40% 31% A vea 0(170 
40% 21% Avery 50 
36% 17% Avne! a 50 

34 1(06 Avon 2 
28% 14% Axle 1.15 
45% 13% Ardtn s 


899 730 
43 144 
78161392 
48 11 149 
18 9 45 


21 


35% 340* 
19% 19 


1417 122 
111 422 


12 % 


37% 34% 
48% 


51% 

22% 

1406 


21 % 

14 


12 

7J» 48 

.921 271 
15 8 Xl2 
5.124 7011 8% 

19 81975 10% 

98 117 2006 20% 

11 dll 14 
IX 5 22 
IX 35 30 
IB 14 190 240* 

8 157131 22% 

11. 7 755 23 
IX 144 30% 
1721111% 

12 91244 18% 

2 404 1% 

42 10% 

45 655 170* 

78 9 28% 

IS 8 419 3206 


47% 

S&ra 

1906+ % 
13% — % 
430b— % 
39%+ «6 

%+% 
350* 

250b— % 
12%+ % 
320* 

1406 + 1% 

70% 

4806+ % 

67M+ % 
70%+ % 
340*-% 
37%+ 06 
22 - % 
1004 

20 - % 
30 —06 
4416+2 ' 
370*+ % 
23%+ % 
18%+ % 
77 + % 
130b- % 
120b- % 

asw+t 

24%+ % 
4 + % 
27%+ 0k 
2006+ % 
35 + % 
1906+ % 
270b— % 
12% 

340b- 0b 

4506— % 

50% 51%+ Vb 
22%+ % 
1406+ 06 
806+ % 
90b— 06 
20%+ % 
44 +1% 
31%— % 
29 —1 
240*+ % 
22%+ % 
23 + % 
30%+ % 
10%+ % 
1766—1% 
1%+ % 
10%— % 
1706+ 


37% 

23% 

18% 

74% 

1306 

1206 

26 

23% 

5% 

27% 

20% 


27% 

12% 


64 

31% 

29 
24 
21% 
22% 

30 
10% 
1706 

1 

10% 

17% 


32% 3206+ % 


4832 715 25% 24% 25%+ Vb 
IX 210 32 32 32 +1 


15% 

19% 

170* 

19* 

3006 


1M6 

18% 

TTft 

100* 

30 


£1 54 6 

503 59 

1J61 25 

5J914 110 

48 8 

I. 1 4644 

88 6 96 28% Z70* 

II. 14 37 34% 

4512 221 44% 44% 

X5 7 73% 72 

8821 20 19 18 

11. 8 107 21% 21% 

58 6 506 1% 1% 

58 7Z578 4506 45 

18 1 307% 307% 307%+ 61 

11. ZlOO 3504 35 35%+! 

28 6 108% 107% 187%— 116 

15 2 14 200b 19% 2D% 

830 91 39% 39 29%+ % 

18201007 34% 3504 35%—% 
XI 12 325 29 U. 28% 29 

58 3 59 57% 59 

2512 27 360* 36 3416 

18 243447 34 340* 35%— % 

6312 095 310* 3106 31% 

XI 29 3 19 19 19 

25 43 4406 430* 44U+ 0b 


_ % 
lf%— % 
T706+ % 
19 

30%+ % 
34% 3516+ % 
27% — 06 
37 + % 
44%+ 06 
73V, +1% 

19 +1 
21 %— 06 
1% 

06 


79i* 141b Salmon 80 
34% 170b Bkrlnll .92 
25% 1404 Braider 82 
50ft rn BaldU S 88 
• 32 16% BallCP SUM 

320b 22 BallyMf 50 

30% 24 BollGE 7.84 
36% 1404 BanGal 150 
8% 5% Ban Tex 50 

45 2004 Bandas .90 

221* 11 BrangP M 
5504 34% BkNY 380 
2504 140* BkolVa 182 
24W 154* BnkAm 1.52 

40% 51% BkAm pfl.281 
35 20% BkARly 280 

45% 25V, BankTr 285 
24% 17% BkTr pfSLSQ 
40% 29% BkTr Of 452 
10% 50b Banner 

35 18% Bard a J9 

20% 11% Borneo 80 
34% 100* Barnet 188 
. 34% 23 Band pRJS 
2*0* i3%Barvwr 80 
.* 9% 3% BOS Res 341 

- 4804 33% BausCfl 18* 
51 aiHbBaxITr 86 
14% ffUBovFb, 

24% 17% BovStO 288 
39 24 Beorfno 1 

25% 17% BeolFd 180 
47 34 Beat Pf 388 

> 50% 36 BcctnO 1.15 

9% 3% Baker 

28% 17% Betas Pt 50 

- 10% 5% BotdnH M 

34% 17% BelHOw 86 
27% 13% Beilina 54 
20 1 3*6 BetCd oX» 

38% 23% Beml5 180 
66% 38% Bendx af484 

. 27% 14% BerrfCp 2 
34% 24% Banef pMJO 
37% 20 Benef otXJO 
110% 67 Banef ptSJBJ 
20% 14% Benet pTXSO 
11% 2% BenolB .10e 
m 2% Berkov 
30% 130* BestPd J2 

. 23% 14% BethSH M 

. 31% 13%Beviiv i 2S 

28 15% BlgThr .72 

- 2606 23% Sinner 150 

. 906 2% BIsFSL 

2116 12 BlackO 81 

34% 22% BlkHPw 280 

50U 21U Blair jn 1 
430* 2506 BIckHR 1.92 
34% 20% BlueB 180 
X 15 Boeing 180 
41% 19%BotseC 150 
51 50%BalseC pf 5 
54 29% Borden 252 

44% 22 BargWa 181 
10% 216 Barmns 
34% aOUBosEd 288 
7D% 57% BOSE pfSJS 
10 8 BOSE prl.17 

12% fbbBzoE prl84 
37% 22% BrloSt I860 

- 74 51% BrtsfM 280 

_23% 17V» Bril PI 151e 

17% 7% Bnxk .10 

- 19 12% Brckwv 182 

'JJhr 22%S»rl/e XW 

21% !6%BkUG PfX47 
33 <6 25 BkUG 013.95 


10 7 U 2506 24% 24%— 

X7 7 2844 2016 19% 1904+ Vb 

13 16 28 24V. 23% 2416— lb 

19 6 489 30% 2906 30 + % 

38 9 114 28% 2816 33% 

.9 633S4 22% 22 2206 

29% 29% 290b 

20% 2006 30%+ % 

40* 4% 40* 

41% 40% 41 — % 

21% *116 2106— 0b 

49% 4906 491b— 0b 

23% 230* 230*+ % 

19% 10% 19%+ % 

540* 55 + 0b 

32% 32%+ % 


*5 7 93 

19 17 172 
3811 144 

£514 « 

17 17 

X9 5 157 
£8 6 7 

73 43995 
23 
7J 9 


20055 
27 3306 


38 

23%+ % 

‘ ' I 


37% 

23% 

36% 

9% 

30% 300b— 0b 
19% 19U 
29% 29%+ % 
300* 32 + % 
24% 23% 24%+ 0k 
B% 7% 71b— lb 

44% 44% 44% _ % 
49% 44% 440b— % 
12V* 1296 1314+ % 
23% 23% 2306 
3406 24% 34% 

24 240*+ % 

45 44% + Tlb 

42% 42%—% 
6% 60* 

28% 29% +2% 
9% 9V, + % 

34 35% +1% 

26% 20 +1 
19% 190*+ % 
38% 39+0* 
66% 5716+ % 


£9 5 748 38% 

11. 58 23% 

11. 13 37U 

301 90* 

1517 477 31% 

3J 13 19% 

17 94237 29% 

78 x20 32 

1819 208 

48 12 296 

1518 59 
15173334 

110 21 
11. 6 11 
29 10 15 
XI 87932 240* 

72 1139 460* 

X711 454 4J% 

28 72217u29U 
UU 21 9% 

£7 12 744UMI4 
818 M9U28 
51 190* 

XI 14 34 U39 
68 22ui7\b 

U I 631 2T% 

IX 2 34% 

IX zlOO 3SV6 
XD *390 92 
11 Z20 19 

1824 an WW 
43 214 6 
1823 442 300* 

IS 525 20% 

.923 494 31% 31% 

XI 11 928 23% 220k 
2812 42 33% 22% 

10 8 % 1 % 

2.7 908 190k 19 

78 6 7 340* 34 

2811 93 50 49% 

4813 103 40% 390* 

5711 27 31% 3106 
19121579 34% 35% 

X9M9 258 38% 

98 104u51l6 

4J 9 401 51% 50% 

13 II 1247 44 44% 

1J 4 27 1% 

11. 8 239 340* 

IX z2O0 70 

IX 21 90* 

IX 4 12 

4813x189 32% 

17 13 1770 45% 

U 4 204 19% 

1.1 II 317 80* 

73 8 26 17 

M 4 « 2906 28% 39%+ % 

IX 4 21 21 21 

IX 172 33% 31% 3106— % 


300* 

34% 

35 

92 

19 

10 

50* 

30 

30% 


21%+ 06 
34%— 06 
35 —1 
92 + % 
19 

I0V*+ 16 
6 + % 
30*6+ % 
28% — % 
3116— % 
23 + % 
33%+ 06 
«%+ 0b 
19% 

34%+ % 


390b— 0b 
310*+ 16 
3S%— % 
38% 38%+ % 
51 S1U.+ 06 

51% + ’6 
45%+ % 


84b 

341* 

70 

9% 

13 

31% 

45 

1946 

816 

160* 


3406+ % 
70 + % 
9S*+ % 
12 

31 %— % 
45% 

m*+ v* 

816+ lb 


avoe 

12 Month Sis. Close Prev 

High Law Slack Dfv. YkL P/E 100s High Low Quot. Close 


170b 90* BwnSh JO 
«1% 24% BwnCp 1.94 
40% 1416 BrwnF s 
m 14% Bmswk 1 
42% 220bBrsfiW s 88 
20% 1016 BuevET 88 
14 71* Bundy M 

1806 1416 BunkrH X16 
290* 17 Burl Ind 1-52 
71% 3416 BrINIfl 1-52 
60b 4% BrlNa Pf -55 

20% 1506 BrIN pfXI3 
24% 15% Bumdy 74 
49% 29% Burreti X80 
17% 78b Butlrln 82 
12% 7% Buttes 


14 24 14% 14 14%+ % 

X4I1 347 5906 50% 5B%+ 06 

18 273 39 38% 38%+ 0b 

X6I4 331 2706 27% 27% 

IJ»33 47 4106 41% 410b— 06 

5813 343 16 150* 14 + % 

X130 3 14% 14% 14%+ % 

IX X 1806 1806 1006+16 

£2X1072 2906 20 2906+ 0b 

£2 9 4(3 7016 69% 69% — % 

98 14 u 606 6 6%+ 0b 

11. 10 20% 20% 20% 

XI 19 94 U2S 240b 240k— % 
£4171477 49 48 48 — % 

II 15 157 17% 17 17 — % 

34 8% 8% H% 


140a 

£80 


1 


1 


42% 24 CBIIn 
57 33% CBS 

6V. 3MCCX 
18% 7% CCX pf 1 35 

55% 31 CIGNA n£30 
30 ■A 21% CIG Pf £75 
1246 40* CLC 
1 8U 10V* CNAFn 
2316 13% CNA P( 1.10 
100* 0% CNAI UDa 

44% 29% CPC Int £10 
32% 20% CP Not £44 
59 3406 CSX £84 

34% 21% CTS 1 
2006 16% Cabot 92 
17% 806 Cadenc 

1006 40* Conor 

27% 70* Callhn J5r 

X 16 Comm I 40 
31 70* CRLk p 40 

490* X66 CamSa XX 
35% 1916 CdPOC 0140 
17% 9% ConPE g 80 
1340* 6406 CapClfs 20 
370* 2D% CapHId 140 
11% 40* Coring p20 

3806 18% Carl We .92 
4806 27% Carnal 2 
31% I0>6 CcroFt M 
23 18% CarPw 240 

23% 18% CarP pf2J7 
4316 X Cor Toe £10 
2S1* 1406 COTSPIr IX 

18 10% CartHw 1 22 

22% OUCartWl 44 
10 8% CaacNG 1.12 

12% 7 CootlCk 

SPA 33% COtrpT IX 
X IS CecoCP 1 
59% 4106 Ceianee 4 
37% X Cetor. pfXSO 
3206 14 Celerian M 
370* 2706 Cental 22* 
4516 17% Centex .25 
180* l4%CenSdW IX 
24% 1706 CenHud £40 
22% 14 CenllLI 206 
148b 10% On I IPS 148 
16% 130* CLdEI nlJ2 
33% 28% CLaEI DfXlB 
17% 1216 CeMPw IX 
16% 9% CflSava 84 

220* 15%CnVIPS £26 
10% 606 CentrOt 

90* 6% CnfrvTI J4 
49% JSXiCenvlII 480 
ap a lauemeed 
2716 14 CessAh- 40 
2406 110* Chcnnln 40 
2706 14 Chmr pflJO 
530* X Chml nfx40 
11% Mb Cham Sp 40 
15% 6% Chart Co 1 
706 2% Chart wt 
120* 8% Chari pfuu 
4006 31 1 * Chase 380 

44 340* Chase pfSJS 

44% 5106 Chase pf£25e 

17 7% Chelsea 44 
340* 21% Ctoned nlJ4 
4706 »%ChNY s£24 

31 18% OlNY pflJ? 

45 50 CUNY pt544e 
42% 50% CUNY pfXTle 
29% 19 ChesVO 188 
47<6 X% ChesPn 184 
MU 1206CNWS1 

76% 40UCWMtw 
55 24%CMMf pf 
I8U 10% ChfPnT 
1806 916 ChkFull 40 
30% 100b Chrl&C s 
9 4% QiOT pf 

8 3% Christa 

1806 7*6 Chroma 
68 42 Chrm pf 

18% 4% Chrvalr 
10% IHCtirv wt 
2006 40*Chrvs pf 
4006 25 ChurCIi 
41 2716 CJnBell £72 

X 1516 OnGE £16 
70 58 ClnG Pf 9JB 

104% 83% ClnG pfl£52 
33% 19% ClnAAII .72 
40 21% Cmcrp IX 

3106 16% Cltylnv IX 
11% 5 OaWr 40D 
32V* 18 ClarkE 1.10 

32 16 ClvOf 1 

2006 15% Clew El £28 
62 46 CIvEI Pf7.40 

14 7 Ctevpk 40 

X 10U CIOrtM .92 
23% 13 CluellP 84 
15V, 10% Gucl pf 1 
32 606 Coach in 20 

2806 14% Coastal 40 
5346 2901 CocaCI £48 
3106 81b ColeNt s 44 

271* 406 Catoco s 

31 19% Caiemn Mo 

22% 16 Cols Pal IX 
25 10%. ColIAIk M 

220b B% CollnFd 2 4 
1806 110* Col Pen 140 
36 X% Colt Ind IX 
33% 24% Cal GOT 382 
108% 90% CSO Pf 015.25 
109 W CSO pf nl£2S 
30 11 17% Cambln 2 
39% 20% CmbEn IX 
48% 13%Comds s J4 
240b 60* Comdls wt 
22 11% ComMfl 44 

85% 23V*Comdl S 
27% X CmwE 3 
TS% 11% CwE Pf 140 
14% 12% CwE Pi 2 
77 53% CwE pfBS40 

67% SOU CwE pf 8J8 
58% 43% CWE Pf 720 
X 13 GomES IX 
92 49 '4 Comsat XX 

430b 18 CnPsyc J4 
X 250* CoPsv wf 
22 904 Cam pgr 

22% llMCamaSc 
45 19% Cptvsn 

320b 17 CanAor I 
3706 24U ConeMJ ix 
2406 lBUCamE n2X 
21% 15%CmiNG XX 
36% 210b Conroe X 
21% 16 ConEd SIX 
43 33% ConE Pf 5 

47% 3(RbConFd> 233 
5506 32 CnsFTl IX 
38% 20 CnsHG s 2 
104 9406 CnG pflO.94 

20% 1606 Cons Pw 244 
32% 2S% CnPW P14.16 
36 27 CnPw p!4J0 

57% 45 CnPw P4745 
60% 4406 CnPw Pf7X 
60% 47 CnPw Pf7J6 
xv* 27% CnPw pr3X 
2906 3416 CnPw or£78 
500* 4* CnPw p(7X 
300* 2304 CnPw pr 4 

30% ZB* CnPw pr£9B 
29% 22V* CnPw pr£BS 
170b 13% CnPw Pf£23 

31 24% CnPw PT4J2 

19 1406 CnPw PT243 
33% 2046CntfCp X40 
3706 2SWCntlGrp £40 
19% 140* CntGp pf 2 

32 15%Conlirr 2 

20 14% Control 146 
4816 71% CtOOM 40 
X 31% CnOt pf 440 
43% 21V* Conwod IX 

4% 2%Coakun SS7r 
4506 19'ACoapr 1J2 
47% 24% Caapl pf£M 
81 22% CaepLb X 

370* 14% CooprT 44 
21% 12% Capwd s JB 
20% 6% Cardura M 

13% 8% Coro In X 

77 390* ComG £32 

32% 19%CorBlk IX 

18 14 Cowles JKte 
48 23%CtwOn 20 

8% 5 Crete 
30% 17U Crane 140b 
49% 70 CruvRs 
3306 200* CrackN XX 
23% 12V6 CrmpKn IX 
32% 2ZUCrnraCk 
314b 1506 CrWZef 1 
45 31 CrZef Pf443 

23% 18% CrZrl pt8385 
34% 17 Culbrp 1 
35% 12 Clitlln S 
54% 26 CumEn 2 
90* 7%Currlnc 1.10 
52 32% Curtw IX 

2346 1346 Cvc teas 1.10 


34 8 219 38U 
£014 318 54 
400 u 64* 

l£ Sin 10% 
£1 65175 45 
98 846 XV* 

79 906 

10 S3 17% 


X% 

55% 


38%— 0b 
55%+ % 
6W 60*+ 4b 
10% 18%+ % 
43% 45 +1 
270* 28% 

9% 906+ % 

17 17%+ % 


£1 1 214b 21% 21% 

IX II 10% 1016 1006 
£6 81703 X 37% 374b 
74 8 B0 33% 31% 32%+ % 
£2 7*1136 551* 54% 55%+ % 
1017 21 34<* 33% 33%—% 
3J 10 230 27% 38% 34%— % 
14 8 18% 1606 14% 

749 TD1* 10 1016+ % 

1J 334 25% 240* 240b— 1% 
U 5 403 18% 18 

453 294b 2886 79 — % 

4.9 V 513 444* 43% 44%+ 

Efi 340* 34% 3404+ % 

22 17% 17% 17V* 

.119 247 ulX 130% 138 +7 
4,1 91305 34 330b 330b 


670 11% 
£413 T07u39% 
A3 9 512 43 

I. 912 88 31 

II. 7 515 22% 

11. 17 23% 

£518 21 X% 
£4 13x320 22% 
7513 212 14% 
£011 104 22 
12.12 18 90b 

584 11% 
38 2642 45% 

17 
78 


10% 

XU 


1£ 2 
£1 II 4419 
£7 9 349 
514 378 


in 

380*+ 0* 
424b+106 
30% 30%+ % 
72 22% 

220* 23% +1 
3816 3806— % 
21% 22%+ 06 
16% 1616— % 
21% X + % 
9% 906— % 

10% 1116— % 
44% 440b— V* 
22 2606 36% 350* 

117 540* 5406 54%+ % 


3716 

32% 

34 

391* 


37 37 — V* 

31% 32 + % 
330b 33%+ 0b 
XU 3916+1% 


11. 61209 

1606 

16ft 

16ft+ Vb 

11. 6 

73 

24ft 

24 

24U+ ft 

9.9 7 

90 

71 

20ft 

20ft 

W B 

94 

14ft 

14ft 

14ft 

11. 6 

79 

1.5% 

15% 

15ft + U 

IX 

7 

33 

31% 

310*— U 

1£ B 

1.16 

15% 

15ft 

15ft— ft 

£211 

169 

16ft 

16Vb 

160b 

9.9 6 

39(122% 
923 ul 8ft 

22U 

17% 

22ft+ Vb 
ISU+1% 

81 6 

189 

9ft 

Bft 

9ft + U 

99 10 

53 

B 

48% 

19 

48U 

19 

4804- ft 

19 — V* 

IJ9B 

179 

75% 

750b 

2506+ U 


547 

75ft 

250b 

2S*b+ Vb 

<S 

11 

76ft 

25ft 

26ft+ ft 

BJ 

46 

53% 

Sift 

53ft — % 

016 

322 

9% 


9ft 

81 6 

397 

54 

13% 

5ft 

120* 

5ft 

12ft+ 0b 
50b- % 

IX 

SB 

17ft 

12 

12ft + ft 

7.1 62607 

4904 

48ft 

49 + % 

IX 

56 

44 

43 

44+U 

84 

925 62U 

42 

6204+ U 

42 6 

25 

16 

15ft 

15ft- Vb 


3.918 47 350* 
78 S 957 440* 


35 


as —1 
440*+ % 


41 29% 29% 29%-% 

95 224962% 610k 42%+ % 

£1 1X40% 40% 

38 22 109 2916 »% 

4511 878 390* 38% 

213U28M 27% 

59 54 710b 70% 

X X 
15% 150k 
1406 14 
190b 19% 

8% 806 
7% 706 

12 % 11 % 

54 S3 
140* 16 
8U 8 
19% 180* 

33% X 
39% 380* 

18% 17% 

75 74 


6 
67 

2529 84 
17 IX 
T£ 3 

59 
347 
9.4 7 

2424 
294 
158 

3810 240 
78 9 49 
T£ 71337 
13. 


40%+l% 
29 + % 
3906+ % 
28% + 0b 
710b— 16 
X — 1% 
150b- % 
l«0b+ % 
190*+ U 
B%+ % 
706 

12%+ % 
S3 + % 
14 — % 

a%— u 

19 + % 
33 

3806—1% 
17%— V. 
74 + % 
98% 

3116+ % 
3816+ % 
27%+ 06 
906— U 
28%+ % 
20%+ % 
190b 

5916— 1Tb 
1406 + 06 
240b— % 
21 
1306 

2906— % 
21% 22 — V* 
470* 48U+ <6 
270k 270* — % 
25 250b + U 

29% 29%— % 
19% 19%+ U 
210 * 22 
18% 18% 

14% 14%+ ta 
X 34U+ % 
28% X%+ <* 
2150 107 107 107 +1% 

ZlTO 1070* 107 1070* + 


11 20 98% 98% 

2859x124 31V* 300k 
45 74SX 38% 37% 
68 71412 2716 24% 
un w 111* 90* 
38 503 28% X% 

£7 X40 ZO0* 201* 

11 4 573 19% ' 

11 *2000 591* 

4212 X1u1416 
£713 975 3404 
48 8 74 21% 

78 3 130* 

.732 99 X 
1813 IX 22% 

£1 132181 48% 

1-620 114 270* 

9 1700 25% 
4814x10 X 
£0 82100 19% 

3611 298 22% 

18 9 72 18% 

88 238 17 

58 IXu34% 

10. 4 590 28% 

14. 

14. 


19% 

59% 

130b 

34% 

200 * 

13% 

29% 


563 30% X 
48 8 421 390b 38% 

5 X 243 47% 47% 

X 24 24 

XI II 14 21% 300* 

192061 78% 77% 

II. 74257 2*0* 24% 

11 21 150* 15% 

IX 5 14% 14 

n. Z4200 77 Tl 
IX ZlBB ave 44% 

11 ISO 340b 5406 5406+ % 
11. 8 X 18% 18% 1806— 0* 
3813 734 72% 69% 

827 175u43% 43% 


X%+ % 
39Vo — % 
47%+ 0* 
24 + % 
200 * 

78*6+1% 
26%+ % 
150* 

16%+ % 
77 —1 
441*2—1 


72 +2% 
43%+ % 


16 IB 17% 17 
15 451 21% 21% 
X 444 43 41% 

3812 I» 3106 31% 
4914 18 33% 320* 


II. 9 10 

11. 7 21 

28 M X 
95 62940 
11 2 
£7 71034 


25% 

20% 

35% 

190* 

42% 

40% 


1706+ 0b 
2106— % 
OU+ % 
31%+ % 
321b— Vi 


19% 

35% 

1906 

43% 

40 


£013 294 53% 53% 

7.1 7 181 X% 270* 

11. 1 140 104 104 

1X61949 20% 70 

13. v370 31% 31% 

IX VlSO 34% 34% 

14. vsaoass ss 

14. YX 54 54 

M- V200057 57 

11 XX 270*0240* 
14. «21 27% 27% 

14. vWO 55% 55% 
11 *39 X 29% 

14. xll 29% 280* 

M. x13 28% 28% 

IX x3 17% 17% 
14. K59 29 28% 

IX X12 1816 18 

9.1 71089 29% 28% 

68 8 538(137% 37% 
II. 24 18% 18% 
95112195 21% 20% 
£7 81031 II 17% 
15112848 47% 46 
1£ ZlOO X X 
1412 34 420* 41% 
15 47 4% 44b 

4512 <75 33% 33% 
£1 76 36% 34 

1.121 159 73% 72% 
15 8 49 35% X 
17 7 15% 15% 

3416 448 20% 18% 
35 14 79 13% 131* 
XI B 405 76 75 

4J 14 1075 280* 28 

519 X 17% 17% 
519 269 43% 4206 
316u 8% 


1904— % 
350*+ % 
194b+ % 
4209+ 0b 
4006+ % 
S3%— % 
X%+ 06 
1 04 
XI* 

Jl%+2% 
34%+ 2% 
55 +106 
34 — % 
57 + % 
27 +% 
274*- & 
55% 

290*+ H 
29%+ 16 


17%+ % 
2S%— % 
18%+ U 
2806 — Vb 
37%+ 0b 
18%— % 
21 + % 
18 

47+06 


58 M9w3O0k 
X 843 450* 
88 8 17 29 

4817 41 uM 
9 86 32 


41%— 10k 
4%+ % 

33U+ 0b 
34 

73% +10* 
X — U 
1S%+ % 
20% + 10* 
13%+ % 
76 
X% 

17%+ % 
«J*b+ % 
80*+ % 


30b 21b DMG 
21U 54* Damon 80 
21 10% DenRlv 54 

35% 21%DonaCP 150 
18% 80b Daniel .iSb 
7216 48'6 DartKr X84 
55% 2tF6DataGn 
100b 4% DatTtf 
34Tb 10% Datum 
110* OUDayco .16 
«4U 27M DayHud 180 
19 14% DavtPL 2 

too BS DPL DT12J0 
x% is DcanFd 26 
3506 73 Deere 1 
16% 12% DetmP 154 
47% 250* DsltOAr 1 
11% 444 Deltona 
Ofb 18% DlxCtik 1.12 
X% I6U DenMfg 154 
34% 1916 Derm vs 3+4 
30% 111* DbSafa 1.12 
14'6 1i DetEd 1+8 
57% 444b DefE OT7+S 
57% 4316 DetE Pf7J6 
210* 17% DE pfF£75 
26% 23% DE PfO 
2706 U DE a(M&42 
3006 24% DE PfL 4 
31% 24% DE PfK 412 
114 96% DE PU1558 

170* 13% DefE pnao 
V 1806 Dexter 1.10 
1206 BV* DIGtor 54 
25% ISUDIGto Pf£25 
3406 16% DtamS 176 
95% 42% Dietdd 1 


X7 642 27% 66% 
11. 7 43% 430* 

1£ 148220* 22V* 

28 W 3 3516 35% 
48 565 310* 30*6 
3JBS0 78 524* 52% 
!£ 43 9% 9% 

2511 X 46% 46 
£9 4 23% 2206 

D-O- O — 

94 306 3 

3 762u22% 20V* 

£7 X 21 20% 

4511 511 340* 3806 
18 8 104 12 114* 

48 10 1132 64% 64 
*8 728 55 53V* 

83 706 7% 

1752 2406 230* 
1544 152 11 10% 


29% 30%+ V* 
44% 450b— <6 
2804 380*— % 
22 % 2 « + 1 % 
319b 31%+ '* 


V 
4316+ % 
2716— % 
35% — 0b 
3106— 0b 

52V, + <* 

90b 

46 — U 
22%+ % 


IVb 

22 +1% 
X% 

34%+ U 
12 + % 
*4%+ % 
5406+1 
7% 

24+06 
KKV— V. 


XI 161548 59% 5806 58%—% 
IX 8 451 14% 14*6 14U 

IX ZlOO 9806 98U 98U+ % 

I JO 14 24w39% 380* 39% + l 

3843 411 3316 X 3316+ 01 
W. 8 341 I4U 1ST* 14%+ Vb 
2J 1004 4306 43 431*— >6 

X 10 90* 9% 

2515 437 u4306 43 4306+1% 

£113 M X 270b X 
X211 779 294* 29% 29%— U 
£922 48 3016 28% 2B%— 114 
12. 8 778 14 13% 13Tb— % 

II zlOO £7 57 57 

2 1000 55V. 5516 55V1+ 0* 

5 210b 3106 21% 

16 26 250* 26 + U 

82 X% 250k 250*— % 

16 30% X 3316+ Vi 

X 311* 30% 31 4 % 

I 114 114 114 + % 

9 17% 17% 17%— 14 
60 31% 31% 3116+ » 
£710 1S6 110* 11V* tl’6 
78 4 24V* 24 34V* + % 

£9111205 25% 25% 3S06+ % 
1.119 W1 920b 9016 91V4— 10* 


n. 

IX 


11 

IX 

11 

14. 

IX 

1512 


Ch-ge 

12 Month 5K Ch»« Prev 

High Law Slade Dlv. YkL P/E IMS High Low Quof. Close 


ix 610* Digital 
2446 10 DUtneti 
71% 47 Disney 
25% 170* DEI 
3% PbDhrrsln 
16% 10Tb DrPmp 
221* 5 Dame g 
21% 1ZU Donald 
23U 80b DanLJ 

680* 37%DOMtlV 
41 UBb Dorsey 
32 17U Davor 

3006 19% DowCti 


180 

XX 


84 

150 

1.10 

30 

180 


35V* 1716 DowJn 550 
14 '6 9U Drava 80 
XU 1216 Dresr m 
18% 13% OrexB 2 
5SU 24V* Dreyfus 50a 
4406 X duPont 250 
34 36 duPrtf PtXSO 

44 35 duPnt pf4_S0 

24 201* DukeP 288 

7116 510* Duke pflLX 
X 18% Duke pfX69 
33 25% Duke PfX85 

114 58% OwnBr £76 

17 120* DuaLI 2 

19 14% Duq Pf A£10 

1CU 12% Dua pf 2 
16% 12% Duq pf 287 
16% 12Tb Duq pfGXIO 
17% 120* Dua PTKX10 
19% U Duq pr 281 
24% 20% Dua pr £73 
20% 11% DycoPt 20 
1406 506DvnAm .15 


20 2410 1270b IX 12716+1 
181948 3406 3406 2406+ % 

I. 7 24 2888 u71 01 69% 7106+2% 

9J 6 IB 241* 34% 244b- % 

55 3% 30b 3% 

6811 572 12% 1216 12%+ 16 

1283 1916 19 I9V6 — 06 

X5X 41 19U 180* 180*— % 

1815 353 20U X 200*+ % 

,£414 202 *8 67% «Jb— % 

'13 32 40U 40% 4W6— 0* 

£511 692 tow 7B 28%+ % 

£1176431 2906 27V, 2906+ % 
1824 292 330* 33% 33% 

17 IX 13% 13U 13%+ % 

45 11144 UU I7T6 1816 

II. 73 1806 18% 1816— % 

18 9 24 4406 4416 44%+ % 

£0112000 40% 39% 390b— % 

tl. 2 321* 32V* 37 

II. lb 42 4106 42 

IX 72900 2206 22% 221*—% 

1£ zJOO 6806 6BU 6SU+ 06 

11. 4 24% 24% 24% — % 

IX 14 31U 31% 3106+ U 

£4 22 277ull6%ll3%113%— % 
1£ * *677 16U 16% MU— % 

1£ V<60 18 

13. V210 150* 

1£ yioo 16 
1£ vies 1506 
IX xB 160k 
IX ylOO 18 


17% 

15% 

16 

15% 

1606 

IB 


18+08 

1516 

18+06 
1506 
1606+ U 
18 — % 


V30 ZZ% 23% 23%+ % 
53 1306 13% mV— V* 


32% 14% EGG 86 

5116 2106ESyst .X 
X 906 EoateP .96 
260b 1606 EOfiCP 182 
10U 4% EastAIr 
5U 2% EAL wtO 
170* 13 EsAhr pf£69 
20 1406EsAlr PfX20 
X 141k EasfGF 1 JO 
150* 1166 EastUtl 1.70 
98% 65% EsKod 3a 
35% 220* Eaton 80 
30% 10% Eeftlht 86 
281* 1706 Edcerd .96 
29% 20 <M EcflsBr 154 
321* 10% Edwrd s 37 
2716 1306EIPOM 158 
17% 17 ElPaS wd 
2IU 15% EPG dpf285 
291* 23% EPG PfX75 
X 25% EPG pr 
18% 8% Eicar JO 
12% 6V* ElecAs 
56'6 19 EDS 54 
7% 3 ElMeMa 

906 6% EMM Pf 1 

34% 14'* ElOln 150 
64% 39* EmrsEI £10 
2406 6 ERod s 

18 7 EmrvA 80 

490* 270* Em hart £60 
15% TOUEmaOs 182 
4% 1 Emp Pf 57 

8W 6% Emp Pf .92 

260* 9% Emolnc 50 

3% 1 EnExc n 
35* 1806 EnolCn 86 
3006 MUEimlsB 
73 lSU Enserch 
5 2V* Ensrce 

190* 11% ENSTR 50 
40 » Entoro J« 

341* 10% Entcx 188 
28Tb 130* Equllx Si 50 
716 3% Eauimk 

» 14U Eqmk pf2Jl 

36% 180* EatGas 188 
60U 31 Esmrk il 54 

19 8% Eeaulr % 58 

X 15% EssexC 80b 
29 120* E st fine 54 

X% 18% Ethyl 180 
170* 4% EvanP 

11% 606 Evan p( 150 
15Tb 10 Evan pfxio 
29Tb laUExCeto 150 
16% 13% ExdST 1.96a 
»U 3406 Exrnn 3 



2916 


4814 I25U30U 
£314 93 ITU 300* 
£516 354 170* 1706 
81 17% 17U 
IX 3 SOU 20% 
IX 64 27T6 2716 
272 Z706 26% 
1 3 3 17Tb 17% 

13 77 Mb 9U 

1829 41 540b 54 

1335 U 8 716 

11. 14 9% 80b 

78 6 43 2206 2216 
3514 503 6206 <146 
292 1806 181* 
25212633 15U 1406 
if. 7 83 460* 46% 
IX 7 14 15% 15 
IX Z6100 40k 30* 

1L zlOO Alfa 816 


80 

150 


1817 12 3606 26*6 2646— % 

KB 1% 1 1%+ V6 

1813 *53 33% 31% 22 —IV* 
39 I 2 271* 27% 27% — 06 

88 7 176 20% 20 20 

92 204 3 206 206— % 

1706 17V* 1706 
220* 2206 220*+ U 

2006 20 3006+ % 

2744 2706 

506 5% 

18% 1B% 

270* 27% 

57 56U 


35 6 81 
X7 7 217 
£2 8 210 
£115 47 


IX 

£5 6 
328 
£610 
£310 


100 * 

241* 


8 

2 
157 
29 
IB 

11 _ 

2222 553U29U 
40 8 529 37% 
146 UU 
IX 22 H>% 
U 1 If* 
£5 9 39 29 

1£ 5 1616 

IX 67508 2906 


1806 

24% 


37% 230b FMC 180 
47 29% FMC Pf 225 

22U 13 Fnbrva 58 
200* OUFobCI 5 to 
10% 4% Facet 
19U 11% Falrchd 80 
364b 26% Folrc pf350 
29% 8% FamDf s 86 
15V. SUFrWsfF 
15% 5 Foratl 
16% 2U Fay Dm sJO 
5* 20* Feders 
29% 19 FedICa 154 
BZ* 41% FtfEjqp 
30 IB FdMaa 182 
27U 71k Fed DM .16 

38* 170* FedPB 120 
22% 12% FdSgnl 88b 
54U 3&% FedDSt X10 
29U 11% Ferro 180 
29* 21% FldUnl 280 
X 17% Fldcst 2 
26% 15% Flggle 58 
300b 7 FnCpA 658 

7* 2% FnSBar 

2716 110* RnlFed 
20U 90* Flresln 50 
24% 14 FIAIIan 1 
57 5116 FtAH Pfl54e 

240* 15U FBkFkl 188 
2246 6* FtChrt 80 

73% 13% FstChlc 1 to 
29Tb 15* FtBTex 130 
8% 31k FtCltv 
X 2l46Flnfsfe XU 
11U 6 FIMfss 84 
3906 2106 FNBOS £2-12 
34 21% FNStB 250 

5% 2*FsfPa 
13-16 % FsIPa wt 

23% 130b FtUrRl 184 
M0b 60* FIVaBh 58 
33U 31 FtWlSC 110 
53% 301* FisetlO 250 
11% 70b FfcKFd .40 

40 20% FIIFInG £20 

43% 11 FlnelEn 82 
SOT, 220* Flemng 1J2 
24% 12 Fla, IV 50 
12% 91* FlezI Pfl51 

SOU 72 Fleet Pf£75 
29% 16 FllgtSI .16 
36 16 FlootPt 

36% 14 FtaEC .10 
38% 28% FtoPL X36 
19% 1406 FkiPro 1.92 
21% 10% FkaSll ms 
190b 6% FrwGen 
22% 10 Flowr 3 52 
2S0b 11% Fluor JO 
42% 27'* FooteC XX 
43 16% FordM 

45U 29 ForMK 250 
73 460b FMK pflJO 

12% 8% FtDeor 186 

510* 32V* FTHOWd 1-20 
15* 94b FoStWh 54 

1S\Y 9% FoxStP 58 
42U 21% Rtabr 6184 
23% 12U FrpfMc 50 
20% 110* Frletm At 
37% 15V* Fruetil 50 
350* 15% Fuqua M 
73 I3>., Fuaa of 18S 


27% — V* 
5% 

18%+ U 
27% 

56%+ % 
1806— U 
24% — % 
26% 38%+ 106 
37 37%+ % 

14 — % 
10%+ % 
140b 
29 
16U 

29%+ % 


13% 

10U 

14% 

28% 

16U 

29% 


£0 8 440 36U 
£0 4 45 

£4201037 200k 
1812 57 1046 
24 19 9% 

4510 348 18% 
IX 57aUU 
1821 210 25U 
16 110e 
9 211 14% 
1.122 453vl7U 
118 5% 

5810 X 
X 584 
4512 H>1 
J 6547 
4811 4 

4813 71 
48112444 
4519 21 

9564 11 

£012 Z7U33U 
£7 6 164 25% 


2812 430 XU 
39 •% 

173 221 2616 
£34531790 18% 
45 6 132 22% 


35% 
45 
190* 
1806 
9% 
18% 
36 
24% 
11% 
14% 
I6U 
5% 
280* 280* 
78% 77% 
39U 2846 
21% 21 
2806 280* 
20% 1906 
48% 4ff% 
26% 26% 
29% 29% 
33% 
25% 


36+04 
45 +1 
20U+ % 
18% — % 
9%+ % 
IB%+ % 
36 — % 
251*+ % 
11% 
1406+ % 
J7U+1% 
5%+ % 


29% 

6 

2406 

170* 

27U 


7704+ U 
79 

2106— 1* 
280*+ U 
190b- % 
4806- % 
26% 

29%— % 
33Vi+ U 
2 T- 

2906— % 
6 — V6 
26 +1U 
18%+ % 
22%+ % 
5S%— % 
72 

22 U+ % 
X%— % 
21 — % 

7% 

34%+ % 
9%— % 
37%— U 
33%+ % 


25 I 55% 55% 

4810 20 22U 72 
35 1278 22V. 210* 

£0 6 396 MW 19% 

68 6 239 2106 21 
IB 7% 7% 

68 6 542 3406 33% 

2512 943 90b 9% 

£7 6 61 37% 37U 
78 5 41 33% 33U 
207 4U 4% 

47 W 7-32 15-64 
£511 IX 1906 19% 19%+ % 
14 13% 13%+ 16 

31% 31 U 31% + U 
49% 49 49%+ % 

11 10% 1006— % 
39% 39% 3906— U 
4706 410* 42V*+ % 
48U 48% 4ft%— % 
21% 2IU 71% 

11% 11% 11% 

79 X 79 + % 
29% 28% 28Tb— % 
34U 3406— V, 
74% 2406— % 


4.9 7 174 
£7 I 10 
48 6 61 

39 2 IX 
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Banks Lobbying 
For Repeal of 
I Withholding Bill 
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Washington Post Service 

WASHINGTON — The banking industry 
lias almost enough support in Congress to 
repeal a new law requiring withholding of divi- 
dend and interest income, according to the In- 
dustry's House and Senate supporters. 

In a confrontation with bankers here Thurs- 
day, Senate Finance Committee Chairman. 
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Robert J. Dole, a Kansas Republican, accused 
them of waging a dishonest campaign to con- 
vince Congress to repeal the withholding re- 
quirement, scheduled to go into effect July 1. 

Senator Dole threatened the industry with 
| ’reprisals as he sought to head off the repeal 
movement, w hich now has the support of a mar 
jority of the House and a oear-majority in fee 
Senate. He said be has urged President Ronald 
Reagan to announce that he would veto any bill 
that strikes down the withholding provision, 
even if it is Social Security legislation or unem- 
ployment aid 

The banking industry has waged a massive, 
expensive effort to convince depositors that the 
withholding will cost them money and should 
berepeaJed. 
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To those who believe in realistic omem, it xagt 
he fU irminath ip to report that die forthcomiu 
Chinese New Mar is toe "Tear of the'Bcff\Are 
people, of dome daocent mare praepthe 
Joseph Granville and other ael f«rviig 
bta? We believe'sp, for 1983 irill .be £ year of 
the Bulk- With the Dows, ia'oor, optaW' 

' denting towards 1500- ~Puring - the 
doldrums, m mid- 1982, we mtued. "The DJ]' f 
will touch 1,000 before hining T^T.a jamfexy 
dua was considered heretica l At preosetyd^ 
same time when GranviDe, Kaufman, and orii^ 
devotees at doom were sp ewing om (fire ton. 
costs, our resean£aB wrote "Uifc STEPS; TB&- 
SAMBAS OF THE STO CK M ARKET ARC 
NOT SPONTANEOUS: "THE PACE, THE 
DIRECTION. IS DICTATED BY FACELESS' 
FORCES. THIS IS THE TIME TO BUY,- NOT-- 
TO sicir. ’/a- 

V/ith the Down near 1T00, a' amldtade nf ; 
dupe are bloated and our {acts must be aftmed. 
to equities *hnf have escaped the imaide '{ranq-V* 
-shares- that will become me "nawngsr d 
Street. In detecting such winriets -ai : M(3- 
COMMUNICATIONr which vaalted, {g^b 
our reports, from S20 to ovear $80, iwbre * 2-1-" 
split, we defy the prosaic, the timid, the' 
Mfc a wbeta of the maxketpbce, . " 

In oar current issue, wo review a iow-pnea] 
equity could prore to be axwther Polaroid at 
Xerox; in addition, our edilom pnxBet tfau j. 
d ominan t oil, now $26. will be ahsoxfeed by o 
giant predator within three months at $S0 r *" n 
share or more. . ’*'* , : ” 

For your compUmenlary copy ol this letter 
please write lo or phone; • 
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8J 7 315 34ft 3306 330b- ft 
Ml JO 17% 17% 17% 

«- •» X 1906 20 + % 
l£ Z200 31% 31% 31% 

IX 3 17ft 17ft 17ft+ ft 
IX 1 290* 290* 2*0*+ ft 
3J12 36 U34V6 33% 33%—% 

1933 71 35ft 344* 350b + ft 

1JX 3?1 560k 55% 54%— ft 
22 B 319 7ft 7% 70b— % 

11. 6 Ml 16 15ft 150*- 0* 
1£ zXO 29% 39% 29%+ % 
IX 4300 31 31 31 —1 

1£ z2D0 330* XVb 33%+ lb 
U. *390 41 400* 4006—106 

1£ Zl» 49% 49 49%+ 1 

n- <22 If 59 59 -3 

7+ X 17 16% 17 + % 

142 15% 15 15% 

11. 8 S38 78 27ft 27ft- % 
J 9 803 14V. 14 UVb— V* 

£1 81549 55% 530* 54% 

8 51 25% 241b 240b— ft 
7.1 6 X 31 30ft 31 + ft 
J 7 381 110* 11 1104+1 

U 7 46 29ft 28ft X + % 
£911 IXuSSft 560* £806+1% 
IX 7 77 18% 180% 1806— ft 
11. 72003 13 1206 120*— % 

tl 9 1827 12% 12% 12%+% 

X9 6 134 31% 3000 300b- % 
«. Z60 39 39 39 


„ 11300 69 

IX Z200 5906 
295 79 

2tojj3 487 35% 
1.9X71554 43 
7-6 i 324 23ft 
•L*. 360 61 

V 3 

% s m r n m 


68ft 
99ft 
78% 
7 ft 
72 
4IH 


69 

S906+ ft 
78ft+ 0b. 
70* — Vb 
X —2% 
% 


»% 3306+ ft 
61 <1 - ft 

17 178b+ ft 

190b X + 0b 
43 +1 
21ft 


29% ll%MAC0M .16 
40 21% MCA e to 


J 40 5813 29ft 
13 12 881 39ft 


270* 


S8%+ 0b 
38ft- ft 


n% 9 Ooklna 24 

Si IJ2 

IL.9 cc !E ,r 150 

Wft SSbOcdP PO60 
70ft 53ftOcClP Pf 4 
19% 16 OCCIP BfiSO 
pfX13 

l^b 1 40b Occ I P DfSJO 
9704 88 OtxlP nflSJQ 
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It ODECO 1 
30ft 170b Ooden lto 
15% llftOMMId lto 
31ft 34 OhEO pfxm 
«4%OflEfl pf7J6 
«%OtiE«t pfSJO 
nu 27% Oh Ed prtto 

«“■ 5 S 5 E pnft 76 

ft OhP PfB7to 
XU TO Oft P pfHSJS 

,2 i** «»£ «G£X 

108 95 OflP pin u 

14 OktaGE lto 
1% 6 OktaS pf JO 


6 mi 20% 2006+ ft 
SAW 55 35% X 35ft+ ft 

7?0 ‘K Sf? ** 

• !! J? S* 70ft 70ft— % 
J - 15 211 X% 3046 3716—1% 


U » 549 
6A II 4 
IX 29 1767 


£7 

M 

IX 

IX 

IX 

16. 

16. 


Uft 12J* 13%+ ft 
X» 2306 S06— ft 
1«6 19% 190*+ ft 
43% 13% 430b— % 
61% 61ft 61ft— ft 
Wft MW 18%+ ft 

«ft 6% 16ft + % 

T7U 17% 17ft— ft 


97U— ft 
651 93. 92% 92 + % 


j W 1% 241+1 ft 

^ It'S..?!!? 3*5' ® + ft 


«L MMJuMft 14ft Wft+ ft 
iSOO 


“J S6* 5S*-Vk 

Sk SS + k 
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XU 

39 

69 

68 
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16 B PNBMt 1J2e 
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3406 20% PSA 
12% 9% PocAS lto 
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31% 2Z%P0CLta 3 

29 is Pod-urn to 
21% 16UPOCPW £16 
X 23ft PacP POTS 
32% 25ft PocF pUBI 
23% ■ PocSd J6 
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17% 13 PmABk J2 
5ft 2VbPanAm 
3406 20% PantlEC £30 
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17% 7% ParbDrt .16 
370* 14% PorkH J» 
16% 10ft ParkPn to ' 
37% 12ft Porn ■%- 1 
W% 4 Paiptrl • 

30ft 12% Povf N M 
»06 150* PavCsb to 
12 4% Poatady .16 
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20ft PenCan 
61 PenC prtto 
79 Penney 2 
17 PaPL X3Z 
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X X . Penw pfXSO 
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83 63ft Pgnz ofB 8 
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V 13 PWlaEl £12 
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«% KftPNIE pHto 
X 28ft PhllE pM68 
*«% 53 PWIE P«J5 
40% *7 PhllE pf7JB 
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111 90% PhllE pfl£25 

61 46% PhllE Pf7J0 

Wb 460b PhllE pf7J5 
Mft Bft PhUSub I JO 
*70* 440b PTUlMr £40 
38 11% Phlllnd to 

X 14ft PMlin pf 1 
WU 23% PhilPef £20 
21% 13% PhftVH to 
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Wb 4% Pier 1 

* 36% PIEsbry £48 
24% n Pioneer 1.16 
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27% 15ft Ptantrn .16 
lift ,«JPtertwv 
37% 13ft Pneum a JO 
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21% 16% PorG pQjo 
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SS ?2S ! 'E rmr1 ‘ ffito 
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200* P SUM 176 
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1JU lXbPSvNH £12 
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24% PSHH p|4J5 - 
21% PSNH pf£75 
® Tf* PSNH . pfSto 

Sub »» 
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£ »- 
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9j 7 m' sort 3806' anb+ftsaar;.: 
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11 61 




aura 29%. aonr»\ ftijv.- . 
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£J 29 14« 14% tAb-ft •• T -- 
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** B 82 81ft B* — ft- 
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Britain 
Sets Gut in 


V^fs 

" WV3 -- ._ 


1 (bit its board 

* fhftjAj^-77 arninri L«»^ iig ' r ~.' ':k~Vr^?.~ r.i ' '/ ‘ -." ■ ^ 

; Ekcpfe -; ^ a ^t_g tfie ^ 5 t-tt appro^ the toarfilsb 


' - (Go ati naed from Page!} 

bty-hoped- to avoid setting off a 
pope war. ' 

Not all .of Britain's customers 
weresatisfied, however. Industry ' 




Coffee May Be Added to Market 

' t mirtnu 'ri'tiat* 1 "./Vi vS- ',*• » . _’ ‘ 


lieved,’ that Gulf Oil 


were not i 


cut Golf' 
lirie for comment 
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LONDON -ISf CTsestiw^bmia of .the International Coffee At a^major British ofl company, 

• <~h vamrw M\n ifr « if— -n *_;■. “V“« vww m awartnw nu) «iw OUOT «>•. 


an executive said the BNOC 
. cut proposal “could hardly 
been less’' than S3. He and other 
executives predicted, however, that 
: 0 fl_ buyers wfll grudgingly accept 
the pricing plan unless crude prices 
elsewhere fall more sharply. 

, At BNOC, an official said tf»»t 
-the proposal could change if mar- 
ket conditions warrauLHe said qD 
buyers and suppliers have two 
; weeks' to respond, but that BNOC 
expects to have their reactions by 
' the middle of next week. 

Under British policy, BNOCs 


. , „ ^ -iastM^t?*«..the average 15-day price 

readied SL2S a pound,, ita board shodd anihorize ifc release of ah 
ad(6ti ^500OT haffiofcbffte^ : vV^-y.: “ ■ 

pound 51-2470 * 


Lloyds Bank Profit Down 18% 


Canpdajby Our Staff Fnm Dtiptadta 

LONDON — Lloyds Bank reported Friday that 
its pretax. profit in 1982 fdl 18 percent, mostly 
because of increased provision for bad rod ques- 
tionable loans for an IB-percent decline in pretax 
profit in 1982. 

The bank said that earnings dropped to £313.9 
milli on in 1982 from £385.6 zmQioo the previous 
year as the charge for bad rod doubtful debt pro- 
visions rose to£2UL9 million from £85.7 miflioa. 

“As expected,” said the bank's chairman. Sir 
Jeremy Morse; “there is a big increase in provi- 
sions for bid rod doubtful debts both at home and 
abroad, reflecting the troubled state of (he world 
economy. But our balance sheet remains strong; 
trading resnhs before provisions have continued to 
improve; and the cover enables us to increase the 
annual dividend by 15 percent." 

The bank said that virtually every nation fdt the 
effects of the recession rod that provisions woe 
spread across its business in different parts of the 


world, affecting both commercial and sovereign 
risks. 

Lloyds said its British business continued to 
.grow ana that its 1982 base lending rate averaged 
11.9 percent, down from 13.2 percent in 1981. 
Loan growth was particularly strong, but depend- 
ence on interest bearing deposits increased and 
margins narrowed. 

U said non-interest bearing current accounts 
showed only 3 modest rise. 

Lloyds said its international operations saw a 
£23.7 million swing from surplus into deficit be- 
cause of the translation of foreign currency work- 
ing capital into sterling 

The operating profit for 1982 for Lloyds Rani- 
and domestic subsidiaries was £2103" million, 
down from £221 million in 1981, Lloyds & Scot- 
tish £73 million versus £14.4 million, and Lloyds 
Bank International £95.5 million, down sharply 
from £138.7 million. 


Feldstein Hopeful 
About Rate Drop 


KNOjCVILLE; JFeiW'BBita Of lnvoaka- 

tlOfl W # 1 ,,W,li># **" lll>,lii>> "*t" ■ A < • Pft ■ ■ . • . _ k* 

crimes! 


ww|H]. ■ ■ 

SIS U,S. Handles New Accounts Easily 


(Cotttinoed from Page 7) 
of the funds in the new bank ac- 
counts came from within the banks 
and savings and loan associations 
themselves: Depositors diverted 


the Federal Deposit Insurance Qnp. said Fricfey. 

* .A 1 ®? Whfom,an FBI spokeanan, “said that : ihe FBI would kax^ the . . 

mvesagabon'.becanse of the *i#z£ and compterity* of tte Med bant PP ccs . are opposed to reflect mar- . „ „ , - 

winch Monday became t&efrairib-lareest bank to Min U.S. iSwv^ ; ^“e. One indication of that is doUai ? JnlP ™ sew money-market 

Wmiarn Isaac. FDIC chairman, said tbe hank’s total losasw^eJlfiO ^ W. w noncontract, market, deposii accounts from passbook 
million, .inducting $] 42 rnffliem in loans. HeriS Sore f ™* 8 for North ** f^.cbcekmg accounts, All Saws 

■-^tol^lilOidliA^Z^JrgSgS WbrnninteringinMairator «*» «■“» jlQ. 000 ; ,*££ 4 ^$, 


National 
bank, would j 


the past three weeks. Those 


'£SS^: J€ * P * S *. ^ ^ are probably 






Ddta Aw to Restrpfitare Fares' 

• ATLAN TA (U H)— — Delta. Air Lines announced Friday a ati wi iwtiniiia 
of Tare' structure, 'R^fauang thousands (rf indhadual fares with nine 
. ^tetypes-Tld^p^TrinniAbeiediioe^ 

The changes, which 


low, analysts say, because traders 
have bid prices dawn to hedge 
themselves against the risks of a 
price plunge. 

On Friday, spot market traders 

reported litue activity. They said 

lake effect March i, wiB cfinnniM jSjQO D fries tte n,aji£Cl was waiting for OPECs 




*" 3j: 


ft, 




Britain's oil output of about 2:4 
million makes it the fiftb-lareest 
producer in the world, and Nor- 
way's dafly . production totals 
550,000 to 600,000 barrels. World 
output is currently estimated at 45 
minion bands a day. . 

Although OPEC accounts for 
only a little mote than a third of 


in 2,700 inflitcts, -the company said.' The total munber of Ddta’s fares re ^ lion - 
wiB be reduced 60 percent • . . — ’ 

The new fares include several lirst-efass and coach fates;' snpef-saver 
fares, simplesaverTarea, a /Wish USA" fare for foreign tourists and a 
mQjtaiy fare, officials sa^L •; ... 

U-S. Wbin’t Block Engiiie Venture 

WASHD'JGTON (Iliitai): — Justice Dtaartment^ said Fri- 

day that it. does, oci- intend to. ^aSengp a proposed', ventme between 

Briggs A Sttauro ajidLombaidim of Italyifo mrite small diesd engines that, the cartel could regain control 
in the United States. •- - ' • the market by limiting produc- 

Briggs & 'Stratton and Lomhartimf ratrrwiriy mwmrfartnw : «man dwa don, e^ecially if the world econo- 

engines m Europe. 7 ■ ■ my recovers L 

The two companies had arited the dfljmtnientwhejhffit bdie^ grows. 

— : — t,. . ■ portimiiy, analysts say, because 

western oil inventories have dwin- 
dled and producers outride OPEC 
lack the capacity to raise their out- 
put significantly. 

The rob is that OPEC has never 


Company Notes 


strongly, and oil de- 
. OPEC has ibat op- 


J-P- Morgan bas Qed a lustration statemeni for a propbsed of fering 
of 2^00,000'shares of ndpistablo^ate cumulative preferred stock. Series 
A, with a stated value of 5100 a share. - 


minimum, sax-momh certificates of 
deposit 

. According to the Federal Re- 
serve, tire amount of bank certifi- 
cates of deposit outstanding decKn- 
ed $30.4 billion between Dec. 14 
and Jan. 26. 

But the domestic financial sys- 
tem wasn’t even tested by the huge 
funds transfer, according to bank- 
ingexpera. 

The money-market funds them- 
selves were most at risk and they 
had no difficulty adjusting to the 
situation. The new deposit ac- 
counts, which have no interest ced- 
ing, were designed to enable finan- 
cial institutions to compete directly 
with the funds, which for years had 
offered smaB savers the only op- 
portunity to get high interest rales. 

The money funds pooled the 
funds of thousands ax investors 
and bought high-yielding, short- 
term securities such as the $1 mil- 
lion certificates of deposit sold by 
commercial banks and commerrial 
paper sold by companies. 

As interest rates skyrocketed in 
the late 1970s and early 1980s, 
money-market funds became a ma- 


Schering-Floagh rind it wffl trtrild the World's first coamnerrial inter- beyond a Hoar for prices. The next 


been good at agreeing ou anything jor force in the nation’s financial 


feron mamrfactoringplantin Shannon* freterid, startingnext month. 

REFCO, a Chicago brokerage firm, and', its, chairman agreed to 
$525,000 in fines, relating to a com plaint aocosmg the firm of violating 
federal x^platirajsoaxomsiBdi^ speetdatibn. ... 


system. Their assets grew to more 
thro $200 billion, much of rt mon- 
ey that had been in commerrial 
banks rod savings and loan assod- 


week err so will thoroughly test 
OPEC’s ability to compromise. 

“There's got to be some kind of 
volume agreement," a UJS. oilman 
said. Otherwise, he said, “it’s hard 
to see the bottom”/or prices 
The 'pmmd,. which has taken a 

, b ^37 Billion, 

irv : -: ; -^.¥WjiRa(^TSrf Official Asserts 

$330 a barrel had been expected. 
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: prices. Argentine Debt 

has taken a _ ° - 
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MANILA — China has asked to 
join the Asian Development Bank 
but wants Taiwan to be removed 


Noboro Takeririte, the ^panme '. Farmers in U-S. 

finance minister, said m Tokyo Fri- . ClltS 


day thit Ji 

pk? wth uuna's memoersiup in 
first from the 44-natkn institution, ttebamkmkeei^.wthitSTO 
Masao Ftgioka, .tire-bank’s prest- .™"tion erf Peking as the onlyiegitir 
dent, said Friday. Tmwan beared mateOnnesegDyerhineaL ' ^ 
to organize the brok ml966. ~ ' 

“Recently, China oMUactedns to 
say that they want to-'bea mentbey 
and die bank is now oqdoriBg the 


Foam 

BUENOS A7RES — -Argentina’s 
economy minister. Jorge Wehbe, 
has said his country’s externa] debt 
stood at about $37 billion at the 
end of last year — $6 billion less 
than his previous public estimate. 
The Anodised Pros Mr. Wehbe, in New York for 

WASHINGTON — American talks with Argentina's foreign cred- 
f aimers, faring Depression-era ilora, said Thursday night in a tde- 
Tbebank’s board, of- governors prices because ctf huge grain stock- vision interview broadcast here 
must decidc m Taiwan’s conrimied piles, they plan to make drastic that two months ago he made a 
rote in the bank .by a two-timds reductions in the planted acreage mistake in saying external debt was 
vote. representing oat -. ksa than year in- an attempt to bring $43 billion. 


matter* Mr. 
newscotferoree.’ 

Many of the. baalfs member 
countries, indudmg Japan.and fire 
United States, sujywt China's 
membershro, Mr. Fmmka sad Bat 
he declined to speculate if that also 
meant that they favored removing 
Taiwan. ■ -y 


Rmoia" stud at a three-frorths (rf the members’ vot 
* 1 '"ing power. Votes are aBocatcd in 

propwtion to countries* oonofim- 
.tk»s to the bank’s capital •„ 

decfc^lto^ ray^ 

up at the bank’s annual board 
-meeting in Manila in May bat said 
he already has referred me. matter 
to the bank’s board. . ; 

" Although noting that Quna is el- 
igible for membenhm under the 
hank's charter, Mr. r 151 oka said 
that "I want to state'that Taiwan is 
a fonn^ng member and bas beeu a 
good nreiSrer as of today. r 

Mr. Fujioka aho announced Fri- 
day that the bank has agreed on a 
general capital increase of 105 
cent in the authorized capital of 
$75] Whan, effective in April No 


jt_ supply back in line with demand, 
in. - Ine-Agricultore Department re- 
peated on Thursday that hs annual 
survey of fanner’s planting inten- 
tion shows producers of the grains 
rod' fibers with the most serious 
surplus problems are cutting back 
1983 acreage from 15 to 32 percent 


The minister said that when 
malting his previous calculation, he 
had erroneously counted twice 
about $53 billion of loans insured 
for repayment at particular ex- 
change rates. 

Overall debt win grow to about 
$37.8 billioa by the end of 1983. 


FranceSees Deficit : 

Narrowing in 1983 

. RaU&s 

PARIS — -An qpanado cl 
French exports should limit 
Frroofa 1983 trade deficit to 60 
bSHaa Freadt francs (abbot $ 8.8 
bOEoa) after 933 billion in. 19S2. 

Trade Monster Mkhd Jobcrt said . dmnges wfll be made in eristing 
Friday. - . : shares, he said. 


Selected Over-fliie-Coimter 


Feh.18 


- NASDAQ Afternoon Prices 



MK l«1 UoBrd*- 


KnttSfpr,. Ufe W 

Kntvnr 25-W 27-16 
Roman 34* 
KslySv* - 35K 37 
KBcnbaU 22 72*. 

lOnalnf 4 

fOoofG snkflte 
KnesteV 30. 30*i 
Kudos .. lSto 

JCuUOCS ', SPt 24 

ubicss : -anh-ant 

tiinvs 



MMtfteK- 
AUiflBk- 
jwionr , . 
MHW 
WK- . 

«£-, 
MdOAP 
mnabi ' 
AWtCtob 
MMllK 

NWwfcS- 

NYAJrt-- 

NldcOQ 

NWUftA 

mateiB 

sffiKdBs - 

NCorGi 

NWING* 

MhMtPS 

NaxeU 

WNttov ' 

Oerawr 

■OtterTP 
PCWnt . 
Pn&stB - 
PCGoR 
RwlHVf 


Sunn 

SvcAWr 

Svcmst 

SbMeds 

Snwmot 

rsieraRa 

SHknrix 

SColWlr 

sweisv 

Stewwn 

SUMKTB 

StdRMC 

SkHthme 

StertSi 

»wsCI 

SSS& 

Mta 
TIME I 




\Wk- 

< 1 % 


»w-53*h 
1-41* 




PrraCM 

PrsStevn 

PurtBsn 

QuokrCb 

RMonCP 

Rovmnd 


RoodSv 

RcfabMy 


SodHer 

.Sofsco 

-SJHBlCd 

StPout 

SertsH 


SS 55V, 

U MR* 
S * I <SH 

m u 

It*. 7SV. 

ZWi .34 
17V.-W 
63» 43 
15 1*-. 

26 

4 4te 
SM 51 
48% «te 

daw em 

23Vj 34 
25 25fe 

4 CM 4SU 
32 42te 

amt w*t 
32M xm 
Wi aB*t 

zrst ji 

wta 

37 3#» 
4* S 

bov. imt 
HU 28U 
«W M 
2SM 
II 


TacMpP 

12 SS 1 ' 

TViooFd 33 3W* 


.Ttt- 

m 



vnaiR 

vofNatr. 

WanDnS- 

vnert . 

vfctraSf 

VkteoCP 

VOHB*b 

Warns ' 

HMEnr 

WDMP. 

WHOM 

WlmorC- 

d HK na u 

WtserO 

WOlwAJO 

Wtomet - 

JggJ & 

VtfUVP 

ZtonUt 




U -CM* 

: W - W& 
If» 77V4 

M 

Wt I SVh 

-m.m 

T*ft lAt 

Mfc » 

m 

3tt* HOk 


hA-NorapF-ifcaDH. 


FloatingRale Notes Oo«ng prices, Fdj. 18 


Banks 


fMnw4Ws a w Ma t . 
AIoMI Kuwait 5U-83 
AIBed irfsh 6VM 

AflMim(i5W40 . 
AJBMIrtsSi'U-93 
AmexFtatMB 


|||gP 


in i i i M 

BAMuninain&4a 
BkJUoatml5V^n 
BfcSenfland5%-48/V2 
BkMSeatla5tt-Wm 
Bk Norn Soot la 5W-U 

tesRSKSS ^ 1 

Bk Tokyo FcbWCtm 

Isa Tokyo oaoitetm 

Bk Tokyo HUB 5VUW 
M Tokyo Hao5W-n 
[B8LtnnS4t - 
ftqExt AlBtiit ffte 61 

BmAJrfmw Occ 6V>-*3 

buew-wj 


■WtormsWM 
lf=CE «V«3 ■ 
(FCE4M44 
IFCE 5VS7 


egi 


SUnJonJI 
BNP M3 
BNP 15*2/84 
BNP 5V, 15/88 
BNP 510-49 
BNP5U47 •- 
BNPSkVfl 
BNP 7996 . . 

Ti-SK^j 


lBW«imiOteaB;S« 
Bcfmn BopfcfcW.. I 
^^■BOnk5W4l791 m 


CEPMESVrWm 
aitaomwaj : - 

cmcomWM-RRN 

d«eon»f« 

Citicorp undid 
Citicorp 1984-04 wt 
GMirtcal SA-M 

: 

a^SmoaksiLn 

E5W48 

^E35MC 

Credit AvrlcolefilMH 


Coupon Next BldAAd 
llte 3-SB moiOOte 
1213716 U0 K» 

MUS 

m m wzioa 

int 4-15 77J9U5 
-KM «2 TO* — 
187/16 64 1W 1002 
mvj u ynkvm 
125/M 54 at — 
913/M 7-26 H 
12fc 3-24 93 
IBfc «1 
10 3/14 6-7 9VA 
1 » «t 10 Q. 1 100 J 
MUU 6 -W m « 
109/16 5-17 05 90 

JO M 85 90 

W 13/14 5-18 f7 ft 
gSA 6 U It IM 
101/16 6-29 99V4180 
Va/16 M3 90 98tt 
10W vm NL73 99 
97/14 7-25 964 97J 

MV 4-20 180.4 1006 
4-29 99J100 
Ww 3-23 9914100 
imi ' 4-® 9955 WW 
9Sfl* 7-1T 907100 
10 73/M 5-18 NUM1 
HO 746 100L2 1004 
ww 04 msTOU 
*H . - MS too MU 
94k 427 MB mi 

iew 421 lou m< 
1I9/M M3 
14W 2-9 in M05 

95/16 MB 9906 9990 
TO . 3-20 ' 99.1 9975 

ioi/M 417 loums 

10 1/16 44 9465 922 
TOW 4-29 MO - 
11* 2-2B 99* — 

19W16 737 99J 997 
W11/J4 428 *92 9£A 
9* 7-20 9S65 949 

UW 3-1 *9* — 

96875 421 M0 MU 

9W 429 9955 9 95 
915/16 M IUM 
133/16 >22 VMUU 
96875 422 WJ5 99.1 

913/16 4-13 994 997* 
Ml/M M2 1006 1007 
MW MS 1006 1006 

TO louraia 

W* 348 |9W *944 


418 


9935 


’ WW* MB W45 9W 
TO riii — 
95nt >5 mi mu 
*11/16 >18.101 IBIS 

i ,/w S SISS! 

9U/16 - 7® .. *9.9 m2 
25 7-W *«» 9» 

Ml/16 417 10U1I 


994 


CraWtAorlceteSWW T2* »N 9MS 776 


OJTT9TO 
CCFPA-B5 
CCFttm _ 

saaantw 

Credit LvtmMS 

SSIKfSm 

SgUSSSM 

Credit Nan S'frW 
credit Hennm/92 

OKI Norsk 4»te*n 

Don Norsk 4-D*c90 
First QUateo 046 

Otmi8M70t85*-*1 

Oatabanksn 4H 
G2B64B 


B4*2 

IBJ5VM5 
UU5VM7 
IBJSWW' 
IEU514 Nov OO- 


ll — 

Westminster Bfc MM 
-KOPSW-B _ 
KtekmertBMSUWl 


JMJM jJJWJS 

W 1/16 56 1002 1804 
MW. 501 9*4 9965 
W* Mi.UUWU 
9* >14 *965 99J9 

1315/16 2-17 WW — 
Mtt >21 9951803 
« , 7-S 99,15 996 
125/16 45 99499.19 
93n6 7-35 M* 99* 

I21M4 3± 90JE 98.1 
WW >23 WJ J9J5 
9* M 9945 994 
9U/14 >17 1935 995 
*7/166 5-W 1S&3W06 
W >23 100 1BU 
U13/I»5-1B1G0 lOU 
1IW16 413 UU 100.1 
911/16 5* 996100 

913/ 16 U 9055 913 
W7/14 43 MM 1007 

S 1WU415 nuuu 
sm 4a 1B0L518U 
1811/16 410 MU MU 
915/14 7-27 THU 1004 

van* >s «ts.994 

10* 4-22 18U10D4 

101/16 S* 9W1BU 
*7/14 417 9991180* 


Iss uer Mte cpw tent. C— pe n N ex t BMAikd 

Korea Ex Bk 7*>05/n 12 5/1* « 19* 
KgreaDJU7%M4rt» 107/16 6-3 99* 
LTCBSV^ftS 103/1* 5-12 HH4 1006 

L.TCB5VIHH M* 415 1604 1_ 

LTCB5W-89 9* 4* 1HL510U 

LTCBS*-JtvW 9* >19 996 mi 

LTCBJjft-W _ 107/1* 431 W0 18U 

Uavds ganifln 7W33 107/16 431 18U 
LJayds Eumfln 5V6-92 10* 10141 

Movdi Eurofin 5U.-93 109/16 429 WOJ 
MMHanpteasMi-** id Mo 10041006 


Marine MkOand 94 
Midland inn 407 

Midland lnll489 
Mkttand Inti 9-91 
Mknmd inttsu-w 
MM8andIrtU 5*-93 


MorSDenmork^B^ 

Manna 51497 “H 
Nan Wtastmta 5*40 
MaH WeStmln S491 
Nan wmimin 51442 

Ma4tWMtmla5K-94 
Nb-poo Credit S»va5 
NIpp«* Credit fi*4I6 

Nippon Credit 90 
MKHHxtr RnSHSrW 

Nadanol Rn 5* -86 ■ 
Nnckmal Fin 5*38/91 12* ■ 
[NadenaIPbi 435/93 105/16 


wrtie inti 5W91 


75/16 46 99J5W 

wni 5-21 10014 1016 
18* 422 1004 100B 

109/1* 4-29 100*100* 
103/16 47 W0610U 
913/14 746 1004 1006 
101/16 417 97* 98* 
9* 416 1004 1007 

loan* 423 1HL5 1006 
9V. MR 100*100* 
107/14 425 10061007 
10* 414 10031006 

9 15/14 434 100* — 

9* 7-14 99J1D0 

9* 410 mi MU 

im & s s 

»* ■ 


10 


M tel 986 


Oestemebdi Bk5W86 M 11/14 418 10U WOS 

SISSSKB 8 * Si#* 

fessfg^tei Ui4 txizkng 

nSn » 

9* 7-18 18 9*6 

429 mi MBA 
181/16 430 100 MU 
10* 431 1006 1006 

9* 416 1006 1009 

12* 39 1003 1005 

10 11/M 418 100.1 1SU 
107/M 5-31 90* — 

915/16 M 1002 1006 
9 S/1* 7-18 U0 1002 

103/1* 431 90* 99 
W7/14 419 98 94 

W* 41 97 97* 

13* M 79 99* 
12* 40 108 1003 

II* M4 99*108* 
103/14 423 99*100 
9UA6 411 99*166* 
9* 7-11 98* 99* 

18* 412 TOO — 

911/16 >31 97*100* 
135/16 M3 99 99* 

139/14 3-16 URUTOA? 
TVS. >12 9965 996 


Inti Fin. „ 
SM Generate 1990/95 
4X0418045*09/91 
SGB5U-87 
SGB 1989/92 
Stand.* “ 

Stand. 8. 

Stand. & „ 

... _ -51491 

SMdeBk India **87 
Sumttoaw Fin 5*60 
Svenska Handels 407 
SpareUanfc«i487 
SM Fin Enron 5W-8S 
StonnEumw 
St« Cert Bque Wr® 
SuCKbvaHSMien 405 

Trade Develop 444 

That Fanners 7* -« 

TorantoOotnS*42 

Union Norway 4S9 

United OWOS 483 


ureullo Inti 486 
WILGtvnV Ok 51441 
Zertrateporfc5*-91 


Non Banks 


l n w r eilacw i H ot . 
Axtenda5*-90 
AIM 1488 
CJ-Oo etecfrSWM WVfc 

Klne-ot Denmart 1990 " 

ErwetroJ 7JB 
EDF5*-W90*Htf 
ind. Penates 1H4W 
EuraftmaJ*-» 

IC industries 1991 
1035*49/92 
IKISVhSS 
CltahS14d7 
wiuCp Indio 4VM1 
Tbationai-S* 

MalavUO 5*89/92 
New Zealand 51487 
New ZeaM St 051492 U 
MJtortnesflWM 

SNCf 5*68 
Swml Haawv6*8* 

Sweden SI647/B9 
Sweden FFR flock 
Sweden 5*44W*3 
SafW-483 
Texas Ainhws 781 
TVOtodc-1991 
Jtert MJn. 1984 
iore MM. 514-71 
Private lXJaia7-B6 
Feme* 7-84 
Pemax 648/91 
VttroW&m 



N 41B 
10 4-19 80 85 

12V. >9 9*6 79* 

9» 7-18 96 - 

9* 7-11 97* «M 

109/16 427 IU2IOOL5 
133/14 >21 I0WHKL7 
101/16 616 95* 96* 
13V. >17 99*mS 

OW 66 99JB 99J 
lWt. « 10021005 
69 mjmj 
421 95* 96* 
428 97J5 912 
9* >13 99 - 

Hunt M0 99 99* 
621 9025 915 

ars 
ass 

>21 M 0 100 J 
62 OU HXU 
2-M 99*108 
7-27 98 95 

£§\ re S 


103/16 

109/16 

93ri6. 


M3/16 
12* 
99/16 
107/16 
95 nt 
107/16 

915^6 


. PrMrs supplied ov Credit SUlSH-Fkld Boa- 
ton Ud. London. 


alions. The funds, in effect, lured 
rwmey fnam banks and S&Ls that 
had been costing those financial in- 
stitutions 5 percent then “lent” it 
back u> the banks at higher rates 
(Often 15 percent or more) by pur- 
chasing bank certificates of depos- 
it 

The money funds prepared 
themselves well for [he onslaught 
of the new bank accounts, said 
William Sullivan, vice presided 
and chief money-market analyst 
for the Bank of New York. They 
met most of the withdrawal de- 
mands from the proceeds of the 
securities that mature each day. 
(The average mosey fund has in- 
vestments with maturities of 39 
days, according to Donoghue’s 
Money Fund Rqxjn.) 

Even when the funds had to sefl 
some assets to come up with cash, 
they had no trouble disposing of 
than, because there is a vast mar- 
ket for most of the securities in 
which the funds invest, and in most 
cases the value, of the securities has 
increased since the funds bought 
them because interest rates have 
been fatting. 

“We were fortunate; we were 
able to meet all our demands from 
the proceeds of each day's maturi- 
ties,” said Eugene Glaser, who 
heads the two money-market funds 
nu by (lie brokerage firm Drexel 
Burnham Lambert Inc. 

“We didn't have to seQ anything 
But even if we would have had to 
sen, we would have fdt confident 
in dong so,” be added. 


Had interest rates been rising af- 
ter the new accounts were intro* 
dttced. the value of securities bdd 
by money funds might have been 
declining, which would have in- 
creased the possibility of losses bv 
the funds. 

Meanwhile, banks and savings 
and loan associations find them- 
selves with about S40 billion to $50 
billion of new deposits — funds 
other than those merely transferred 
from another account. ' 


The AttocuiieJ Press 

Washington — interest 

rates for such long-term consumer 
loans as home mortgages should 
stan dropping in six to nine 
months if the economic recovery 
now beginning does not stun a new 
wave of inflation. President 
Ronald Reagan's chid 1 economist 
said Friday. 

Martin S. Feldstein. chairman of 
die Council of Economic Advisers, 
also conditioned his forecast on 
Congress making it clear that it is 
determined to stem the huge feder- 
al deficits looming for the second 
half of the decade. 

But “the combi nation could 
make for a substantial decrease in 
long-term rates" later this year, he 
told the Senate Banking Commit- 
tee. 

Mr. Feldstein gave no estimates 
of how far he expected interest 
rates 10 decline at the consumer 
level. But Samuel Pierce, the hous* 
ing and urban development secre- 
tary. had said earlier that he could 
envision mortgages dipping to the 
9-to-TO percent range. 

The rate on federally subsidized 
manages now is 12 percent and 
most conventional mortgages are 
going for a little over 13 percent. 

Mr. Pierce said that each drop of 
half a percentage point in interest 
rates enables 600.000 to 800,000 


That cuts both ways, according mwe potential buyers to qualify 
to James Wooden, who analyzes 3 “ tMne - 


the banking industry for MenilJ 
Lynch Pierce Fenner & Smith, the 
giant brokerage firm. 

Having deposits back in the 
banking system is good for banks 
and die economy, be said. But 
many banks will have problems us- 
ing the new funds efficiently, be- 
cause loan demand Is still weak. 

Giant banks like Gticorp or 
Chase Manhattan can easily use 
the new funds to replace outstand- 
ing CDs. But smaller banks with 
deposit bases consisting primarily 
of consumer accounts have fewer 
uses for the new money. 

Mr. Wooden said that he wor- 
ried that banks might end up cut- 
ting rates on loans sharply. Thai 
would pul severe pressure on bank 
profits, he said, especially at a time 
when the once-sthble cost of con- 
sumer deposits fluctuates on a dai- 


For the time being, however, the 
outlook is murky because Mr. 
Feldstein and other forecasters in- 
dicate that they have more hope 
than faith about what will happen. 

One of the keys is how wdJ the 
Federal Reserve Board will play 
under a whole new set of banking 
rules as it attempts to balance the 
need to keep enough money mov- 
ing into the economy to boost re- 
covery with the need to avoid a 
new burst of inflation. 

Mr. Feldstein acknowledged that 
it would take a couple of months 
before the Fed gets a better sense 
of the money supply — let alone 
controlling iu 

The Fad's ability to monitor 
money has been hurt bv banking 
deregulation that took 'effect in 
mid-December. This deregulation 
allows banks, credit unions and 
savings and loan associations to of- 


dous flow of money — S20G billion 
— into those accounts. And that 
has skewed the money-supply fig- 
ures, since much of the influx is be- 
lieved to be coming from private 
mutual-fund accounts previously 
not included in (he money supply 
measure to which the Fed pays 
most attention. 

On the surface, it appears that 
basic figure — called M-2 — has 
grown about 30 percent in the past 
few weeks, which is about three 
times what the Fed was aiming for 
and a sharp enough jump to make 
some analysts wary of a new round 
of inflation. 

M-2 includes currency in circula- 
tion. travelers' checks and checking 
deposits at financial institutions. It 
also includes small savings and 
other time deposits, money-mar- 
ket-fund shares and some' other 
items. 

Senator Frank R. Lau ten berg, 
Democrat (rf New Jersey, said that 
he had detected a sense of instabili- 
ty because of uncertainties about 
the money supply. Mr. Feldstein 
acknowledged that "we do have to 
pay a certain price" m moving 
away from restrictive banking poli- 
cies that, he said, have outlived 
their usefulness. "It does make 
monetary policy more difficult at 
this time," he said. 

He also acknowledged that he 
had picked up some of the same 
sense of disorientation in his fre- 
quent talks with private financial 
analysts. 

"Thinking in the financial com- 
munity has changed a bit." he said 
“People were not worried about 
(the money supply) six months ago 
are very worried about it now." 

Mr. Feldstein acknowledged that 
"it is a confusing time" but said the 
policies outlined earlier this week 
by Fed Chairman Paul A. Volcker 
are “commendable." 


ly baas, depending upon what the fer money-market accounts and the 
bank is paying on the money-mar- so-railed Super-NOW accounts. 

result has been a tremen- 


ket deposit accounts. 


The 
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An international consumer goods company requires a 

GENERAL MANAGER 

(m/f) 

with extensive manufacturing experience in a high volume 

operating environment. 

The successful candidate will be a degree qualified 
individual in the 35 tot 45 age bracket. 
Extensive international experience is a definite plus. 

Employment history must include previous experience 
managing a manufacturing operation employing 
more than 250 people. 

The position is located in a highly desirable area in England. 

This is a senior position in an expanding organization 
with real growth potential. Salary and benefits 
are very attractive. 

Please write with full curriculum vitae to 
Leunen & Partners, Chemin des Deux Maisons 67/3, 
1200 Brussels. Ref. GM3. 




Swiss Company with world-wide network 
of offices has an opening in its Headquarters 
(Lake Leman Region) for a 


CONSUMER GOODS 
SPECIALIST 

Who has an experience as a buyer in the field of 
electrical house-hold appliances, electronic 
games, toys, etc 

The successful candidate should have several 
yeais of experience as a buyer in large depart- 
ment stores or as a specialist in quality control 
of consumer goods. 

We are looking for Swiss candidate or foreign- 
ers with a vaUd work permit for Switzerland 
who are fluent in English and French, and if 
possible also in German and disposed to travel 
world-wide. 

Please send your detailed application with CV. 
photo, copies of certificates, etc . to: 

Soctete Gendrale de Surveillance SJL, Personnel 
Division, Place des Alpes 1, 1201 Geneva. 




A 


ROUSSEL UCLAF 


Our medical department responsible tor marketed products 
has a vacancy tor a 


DOCTOR 


His responsabilities would include the medical management 
and development of CMS drugs internationally marketed by 
the Group. 

The candidate should be at least 35 years of age with previous 
hospital experience in the specialities and some knowledge of 
the pharmaceutical industry should be appreciated. 

In addition to specialization in the 
CENTRAL NERVOUS SYSTEM 
the candidate should possess some expertise in another field 
of medecine such as endocrinology or immunology. 

The candidate should be fully Oifingual English-French and 
some knowledge of Spanish or German should be an added 
advantage. 

The post which is based on PARIS would necessitate occasio- 
nal visits abroad ot short duration. 

The salary which is negotiable is motivating and the 
candidate's wishes lor carrier advancement will be taken into 
account whenever possible. 

Thanks to send handwritten letter, detailed C.V., photograph 
and salary expectations under the rel. SB 0014 to 

ROUSSEL UCLAF Service de Gastion des Cadres 
35. boulevard des Invalides - BP 12007 - 75007 PARIS. 


ROUSSEL UCUVF 


A 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 19 


Friday’s NYSE dosing Prices 

Tables include the nationwide prices up to the closing on Wall Street 


, 12 Month Sit Oost^rev 

Htah Low Slock Dfw. YUL P/E 100s HKrtt Um Ouot. dose 


Oita 

IS Month Sis, Ooi Prev 

Htoh Low 5toek Dtv. VM. P/E 10QS HWi Low Gtottf. OOM 


aita 

72 Month Sts. Close Pm 

High Low Stock Dlv. YU P/E l»i Hlfltl Law Quot. Close 


(Continued from Page 8) 


SOW SOURwBk p(2.12 
18% WRahCot J2 
CPU 21% Rev cn m 

13 4% vIRovor 

34% ZHkRevton 1M 
am 13% Raxhom M 
14% 8% Rexnnd 50 
57ift 40 Reyn In j 
W. NEW? Hevln pi 
29% IttifterMil 1 
S9% 43 ReyM ef+se 
32% 20% RcftVck L4S 
2 t low Rhwcr ixo 
40 26% RleGron 140 

35% 18%RltaA o M 
2iv> mRobshw 140 
39% 20 Robtsn 140 
111ft Robins 56 
11% Roche 144 
21% RDChTI 2.10 
52 25% Rocfcwl 140 

86% 45% RohmH 240 
21% I Rohrln 
38% 21% Rohr pfllJ 
17% 5% RollnEn 

J7% 9% Rollins 48 
54% 19% RolmCp 
. 3 % 1% Ramon 

27% 9% Roper .90 

27 16N. Rorar 144 

J3% 7 Rowan 48 
40% 24% Rowan ptLM 
'•2Z% 14% RC CoS 144 

39 »% RovID 2420 

38% 17% Rubrm 044 
22% 11% RusToo 1 

'14 12 RvonH 1 

33% 23% Ryders ljOflb 

21% 7%SCA 0o" 

'23% 19% SOM 2 

34% IflbSFN 1.14 
19% 10% SPSTec .72 
» 13V. Sabine n 44 
24% IV SatmR n 
26% 13 StodBi *42 
*14 3*65fMSc 
4% 5-16 SfgdS wt 
50% 2S% Safewy 240 
44% 20% SaoaCP 33 
14% 10%SUoLP 140 
* 10% 8% SPaut 1.14 

-29% 17% SlReaP 1.12 
18% 6% Solent 40 
18% 11% BOIeOa 142 
•10% 7 SJuanB ftle 
- B% 5% SJinaiR Ole 
73 37% Sandora .72 

20 12% SAntfRt 148 

24% 13 SPelnd 1 
•32% 24%svrwe< 140 
10% 4% SauIRE 20 
13% VfkSavElP 148 
14% 10%SavEA 144 
10% 0%SavE PT108 
! Bft 4% Savin 
44% 26V. SchrPkl 148 
5? 30 Schlmb .W 

25% 10%&dAH .12 

"39% 17% Saw 48 
Ml 3% ScoUcri 

40 25% SootFet 140 

22% !3%SCOttP 1 
21% 8 Scnltv s 40 

25% M% ScovIM 142 
■li% 8%seact on 46 
15% 12 SeoC p/ 82.10 
15% 13% SeoC pfCZIO 

31 17% SeaCont 43 

28% 12% Seafst 48 
81% 43% Seoorm 244 
U% 4% Saaaul 
■33% 18% SaatAIr 40 
’■49 25% SeatPW 144 

50 30% SearleG 52 

32 15% Seer* 142 

45% 24% SecPae 240 
34% 23% Satca -53 
■78% BtoSrtpLI 40 
•41% lOnSvceCo B 
48% 14% Slmfclee 140 
■44% 21 Shapall 

15% 4% Shciwln .I0e 

•45% 27Va ShellQ 140 

31 24 SIWUT ZlOe 

26% 10% ShelGIO 50 
40VC. 17% stiete pnj; 
27% 13% ShalG PTI50 
49% 18% Shrwtn 140 
73% 10% SJerPoc 144 
30% 13% Signal .90 
•58% 45 Slant pf 4.12 
•59 55 Stonl of 2 

33% 10% SlmPre 44 

S% iflSSS 1 

■28 71%Singr pfiso 
-27% 11% Skyline 48 
14% 7%5fllllflA 
•35 18 Smilhln .96 

77% 57%SmkB 240 
« 32% Smuckr 140 

% 16% SnopOn 44 
_ 19% Sonot 130 

17% 11 SorryCp ,l4e 

32 20%SooLln 240 
3D 21 Source 290 
20% 141ft SrcCo pnM 

14*4 SCrEG 2 
28%Soudwn 40b 
!3%SoetBk t 

8*4 SoetPS 143T 

37% 28% SCalEd 342 
18% 11%SouthCo 130 
21% 19% SalnGE 2-28 
68% 41V» SNETel 544 
47% 38% SoNE 01442 
47% 24%SauPoc 240 
24% 20% SaRy pf240 
21% 14 SoUnCO 146 
31% 17 Sauna * 44 
24% 13% So Ray 48 
7% 4% Soarni-k Mr 


*7 20 30 W 

I. 9 7 144 18% 161A 
Z1 16*977 41% 40% 

8 8% 8 
54 II 1369 31% 31% 
34 9 140 19 18% 

2440 88 14 13% 

64 63361 47% 48% 
2 108 108 
34 1867 u3l 29% 

74 2u60 60 

6411 143 24% 34% 

7.110 28 25% 25 

1115 183 52%. 50% 
1417 269u35% 35% 
5417 7 26% 26% 

5-1 6 x70 32 31 

12 9 200 17% 17% 

II. 6 139 17% 17% 
4910 1Q5 31% 31 
3411 1224 48% 47% 
3413 2* as 84% 

7 355 20 19% 

84 16 37% 36 

27 151 17 16*1 

4411 185 15% 15% 
» 680 47% SPh 
19 2% 3% 

3478 15 25% 25 

4413 ms m 23 

3 5 1240 12% 11% 

64 33 37*4 37% 

4411 338 22 21% 

77 6 liKJB 31% 37% 
1420 182 35% 34% 
44 B 326 22% 21% 
2460 68 39% 39 
33 13 318 49% 49% 

g J __ 

1415 261 19% 19 

6.111 811 32% 31% 

X9 9 85 30 29% 

4.1252 67 17% 17% 

4 12 76 19% 19 

351 23% 23 V. 

1420 91 24% 24% 

74 5% 5% 

40 1% 1% 

54 8 782 48% 48 

1411 43 421ft 41 

TO. 4 13 13% 13% 
IT. x78 101ft 10 
4.121 67 27% 27% 

44 7 112 9% 9% 

10. 4 368 T7% 17% 

9414 385 9% 9% 

146 6 5% 

1421 667 71 70% 

9411 12 17% 17% 

4411 827 22% 22% 
4417 7 29% 29% 

14 73 10% 10% 

914 7 19 13% 13% 
95 8 14% 14 

1Z 4 10% 10% 

269 6% 6 

37148426 U46 44% 

24145987 4416 43% 
ft 866 19% 18% 
1416 50 37% 37% 
17 271 1 

4.9 9 47 37% 36% 
4413 148 20% 20% 
2-1 18 44 28 19% 

6411 55 24 23% 

IX 8 11 ItKfc 
14. 85 14% 14% 

14. 68 14% 14% 

1ft 4 167 27% 26% 
XI 311 T6 15% 
2ft 9 164 79% 79% 
47 142 14% 14 
1423 71 32% 21% 

1312 S3 45% 44% 
14161079 43% 42% 
5.1 142149 301ft 29% 
SLS 6 398 43% 42% 
lft 6 169 321ft 31% 
4717 68 17% 12% 
21 501 41% 39% 
2ft It 56 45% 45% 
26 41% 40V. 
723 34 14% 14% 

4ft 81058 40% 391ft 
74 7 3 27 27 

Z! 16 MB 24% 23% 
38 31 31% 36 

Sft 3 25% 25% 
2711 183 44% 44 

11. 6 101 13% 13% 

X0191206u30% 30% 
84 120 1/51% 50% 

3.3 I UAH M 
1414 182 31% 30% 

14 470 u 10% 9% 

ft 414 22% 21% 
IX 2 271ft 27% 
27 38 769 22V. 21% 

I 13% 13% 
X9 7. 626 25% W% 
19 123638 67 65 

1412 4 801ft 80 

39 16 176 29% 29 
47 5 910 27% 27% 
14175605 13% 131ft 
7415 73 30% 30% 
IX 34 27% 27% 
IX 15 20 19% 

ML 9 10W 19% 19% 
1ft B 5 33% 

47 7 68 21% 

14.13 II 10% 10% 
94 7 7S3 36 15% 

11. 71352 15% 15% 
87 8 2 26% 26 

7410 m 64% 63 
94 *550 47 47 

5ft U 616 U4S 46% 
11. 12 24 23% 

97 9 69 17 16% 

XS 91489 27 26% 

525 807 16 15% 

4 4 910 7 


30 + % 
16% 

41% + 1% 

8 

71% + % 
19 + 1ft 
14 

46% — % 
108 4* % 
3»%+i% 
60 +llft 
24% 

25%+ % 
5216 +1% 
3»+ % 
26% 

71%+ % 
17%— lft 
17%— M 
31% 

47% 

84% — % 
19%+ % 
37%+ltft 
16% 

15% 

47*8+ % 
31ft 
2S% 

23%— % 
1I%— % 
37% 

21%+ % 
38 + % 
34% — 1% 
22 

39*8+ % 
49%+ % 

19%— % 
32%+ % 
30 

17%— % 
19 — % 
23% 

2468+ % 
5%— % 
1%+ % 
48%+1 
4Z!ft+ltft 
13%— *8 
10%+ M 
27%+ % 
968- % 
17% — % 
9%+ *8 
5% 

70*6+ % 
17%+% 
22*8— % 
29%+ % 
W%+ % 
13% 

14%+ % 
1D%+ % 
6M 

46 +1% 
43% 

19% 

77%— % 

6 — % 
37 + % 
20 %+ % 
19%— % 
23% 

10%— % 
14%+ % 
1468 

27 — % 
15% — % 
79*6— % 
14% 

21 %— % 
4416—1 % 
43%+ 68 
30 

43%+ % 
32 

13% + % 
41%+1H 
45%+ *6 
41%+ % 
14%+ % 
39%+ H 
27 + % 
24 — % 
36 —1 
2S%— % 
44 — *8 
1368 

30*8+ % 
51%+T 
60 +1 
31ta+ 48 
9*8- % 
214ft— % 
27%— % 
2218— % 
1718— h 
24%— 48 
67 +2 
TO — % 

29*8+ % 
27*8+ % 
17%— % 
3W+ % 
2798+ % 
20 + % 
19%+ % 

S %+ % 
%+ *8 
10 % 

354ft— % 
15% 

26%— M 
64 + % 
47 

4768+ *8 
24 + % 
W4fc— % 
24% — 7 
16 + % 
6% 


COMPANY EARNINGS 

Revenue end profit*, in mi Sons, an in load curoendes 
unless otherwise indexed. 


Britain 


Lloyds Bank 

„ YWW 19*2 1901 

Praffls 34Z7 2627 

Per Share— 0.121 X134 

Hot ex dudes MS million vs 
ton SSSjS million for extraor- 
dinary credll. 

Standard T & C 

Yew I9S2 1981 

Revenue — 62X5 567ft 

Profits 402 36ft 

Full no me of company Is 
Standard Toioohanes and 
Cables. 

Canada 

Ford Motor Canada 

418 Quar. 1982 1981 

Revenue .... i««8. iami 

Nef LOSS. — 57ft 41ft 

Year 1902 1911 

Revenue .... 7.2m 7000. 

Net Lass 108ft 99 ft 

United Slates 

Gillette _ 

' 4t8Qoar. Ml mi 

Revalue .... 579ft 9993 

Met Inc. 32-51 M4I 

Per Share— 1ft7 HAS 


Year 1982 IfH 

Revenue .._ 2ft«L 2X30. 

Netinc. 135.1 124ft9 

Per Share... 445 4.11 


Hospital Corp. 

4th Quar. m2 mi 

Revenue. „. vosft 755ft 

Net Inc 41 ft? 2838 

Per Share OS 030 

Year 1982 1981 

Revenue .... 3X40. 2418 

Met Inc 171.94 111.13 

Per Share... Z23 ift7 

Full noma of compa ny is 
Hospital Com. of America; 
Hourcs reflect +Ars I stack 
somm January mt 


White Consol. Ind. 

4th Quar. 1982 1901 

Revenue .... **m 432ft 

Net Inc 9ft 6ft 

Par Snare.. . 044 843 

Year im 1981 

Revenue 1.998 8170. 

Nat Inc. 31ft 62ft 

Per Share... 206 4 36 

Full name of company is 
wnite consonance Indus- 
tries. 


10% 7*8 Samk of 1 

S l5JJSwAin 1.16 

» mSwBkah 1 M 
IS W fwFIBk JO 
15*6 7V8SwtFor 
10*8 ttfcSwfGCN 1.16 
17% 9%SwEnr ft2 

IH ^fwfPS 142 
28*8 9%SoorTn 40 
29% 1268 SoacfP 
39% 20% SPerrv 1.92 
41% 23 Springs U2 
36% 21% SauarD 104 
50% 29 Squibb 104 
23% 156851a MV 00 
4046 71 StBPnt JO 
37*8 15 SldMat 44 
36% 23% 5.01 IO 240 
49% 33%SK)<n<f 240 
42*8 26%SMOOh 240 
14% 4% SIPocCo ftO 
17% 11*8 Sfondex .99 
27 12*8St«nWk ft6 
30% 18% Siarrett la 
10% 8% SiaMSe 1-32 
28% 17 SlaufCh 144 
4% 2% SIMM .12b 
.15% 916Sfnrchl J» 
968 6% SlrtBcP 32 
29% 194iSh+lDg lftB 
23% 12*8 Stmmj 1 JO 
2B4& 2016 Shawm 140 
M%Stan/C 148 
16*4 744 SfkVC p| l 

50 29 SloneW 140a 

26% 13 SlanC s 40 

SI? iiK‘S^ h 1,J0 

3316 1616 StarTec 
34% 19 Starar 40 
49% 20*8 ShidRIi 1J4 
13% 7%5uavSh JO 
14 4% Sul lair 

24*8 15 SunBks 100 
13%SunOl 48 
7*8 Sun El 
3848 26% SunCo 230 
49% 23% Sundstr 100 
1768 4%SwiMn 
6% 416 Sunslal 

38% 15% SuarVI J6 
35% 20% SuprOIl JO 
42 )6%SuwnkG 48 
3*6 2 Suwicp 
17% 10% Swank ftO 
21 14 Svbnm 108 

33% 26 Sybm 01240 
61 30% Svnlex si-40 

44% 18% Sysco e J2 

46 26*8 TDK n 33» 

22% 1746 TGCO 108 
34% 17 TRE I 
74 45*8 TRW 240 

136 8446 TRW pr4-50 

24% U%TacBI ■ 

45 7716 TaflBrd 1 

9% 4% Talley 

124s 6% Tailey of i 
££46 22% Tandy 
1846 9*6 Tndvdt 
11 6 Tannet 2B> 

72% 34 Tektau 1 
3% 1 Telcam 
154% 69% Tefttvn 
27*6 6% Telex 
36% 22% Tennca 2J2 
9448 71% Tone pr 11 
70 51%Tenc or 740 
4116 12% Terdyn a 
234k 14% Tesora 40 
4116 26*6 TOW 0*2.16 
34% 26 Texaco 3 
3448 2616 TxABc nlJ2 
43% 27 Texon UB 
61% 37 TexEst 4.10 
26% 2D% TxET 0*207 
34 22% TexGCP ZT2 

j 41 18 Texind ftOb 

1 176 73 Texlnst 2 

2246 6% Texlnt 05 

23 16 TxNMx 231 

3968 19*8 TjcOGos 38 
2748 1B% Txpoc JO 
2S46 19*8 TexLHil 204 
4% 148Texfl In 

1716 Textron IftO 
30% 19% Textr p*20t 
5% 2 Thadc 
5 UHThrmEI 
59% 38% TtlmBet 212 
2216 998 Thom In ft4b 

3498 898 ThmM * 40 
21% 10% Thrifty 08 
2S% 13% nCaro 1 JO 
15% Tkhxtr ftO 
10% 4%TTeerin 
57% 25% Thnel 1 
25% S4% TimeU s 

68% 35% TlrneM 2 
57% 40*8T1mkn 100 
38% 71 Tanshp 1.17 
18% 10 Tokhm ft4 
71*8 1544 Tot Ed Is 244 

34 27 TtXEd pf43B 

19% 1 4% Till Ed P*2J6 
18% 13*6 To! Ed pf2ftl 
16*6 94S TeatRol 40b 
30 2168 Trchmk 100 

1398 5*SToraCa 

1868 m, Tosco 1« 

31% 14 Towle 44 
21% 1168 Towle 0144 
5598 19V. Toy RU 1 
32*6 15 Tracer S JO 

35 2216 Trane 136 
1598 14*6 TWA Pf 235 

448 15 TW C» 

398 4*8 TW wt 
1298 516 TW wtA 
22% 1398 TWC pt 2 
1498 11% TWC pf 1.90 
38% 21 TWC pf 206 
34*8 16% Tranent lftB 
19*8 14*6 Tran Inc 236 
13% 7 TARJIy 

38 24 Tronsco lft2 

43% 31 Tm*c pf307 
7% 3% Trantcn 
1744 TrGP PtZSO 
7% 3*8TrnsOh 
30*6 19%Tranwy 100 
2898 16%Travlr 9100 
2798 176* TnCan 2J6e 
23% 1898 TrlCn Pf2S0 
6*8 3 TrISoln 

24*8 12*8 TrinPc 1 
8% 4*6 Trlcntr ftle 
12% 5% Trice .16 
17*8 9 Tftntv SO 
1568 9%TntEna .10 
26 19% TuceEP lft2 

17 U4STnlnD3 00 
27*8 10 TrcoLb ftO 
2S*k 12% Tyler 40 
Z7*8 11% Tymjhr 

37% 15% UAL 
Z7% 24% UAL pf 240 
24% 18 UGI ZB4 
11*8 798 UMC .60 
4% 2%UMET J8e 
7% 3*6 UNCRes 

47 31% USFG X60 

54 41 UWtvr XWe 

78% 5144 UMNV 4ft ie 
69*8 a UCamP 3 

61 40% UnCorb 340 
23% 12*4 Uncamr 1.12 

5*8 3% UnhmC J4I 

15% 10*6 UnElec 104 
32 24%UnEI ptM4 
17% 13 UnEI PI2.I3 
59 45% UnEI Pf744 

62 48*6 UEI PfH 1 
37% 2mUONCat 7 
5544 29% UnPac 100 

120% 96% UnPac PI73S 
13*8 598 Unlrovl 
59 37%Unryl pf 0 
1346 4*6 UnltDr 

1168 6% UnBrmJ 
11 79bUBrd pflJD 
30 1698 UCbITV .14 


18 10 998 998 998 

S 20 205 31 30*4 31 + % 

80S m 23% 22% 22*6 — *8 

17 9 29 17% 17 17% 

133 14% 1398 14 — % 
11.11 29 10% 10% 15*8+ % 

3411 25 15*8 15% 15%+ % 

9ft 81458 16% (6 76*6+ 16 

2ftll 92 28 2748 27*8— *6 

109 28% 20% 28*6+ % 
531178*3 36% » M%— 1*6 

17 t 27 41 40*4 41 

5313 112 35*6 34% 3498— % 
19 17 1(09 4668 45% 4«%— % 
82 122274 u24*8 2M6 24*6+1*6 
23 14 225 3968 38*6 3898— *6 
1013 35 36 25% 36 + % 

88 93089 3546 34% 1548+ % 
60 71682 4198 41 41 —1 

63 51702 41*8 4046 41*8—% 
1482 11 1398 13*6 13*8- % 
5410 61 17*8 17% 17%+ % 
3416 5B 22% 22% 22% 

1713 17 27% 27% 27% 

IX 84 10*6 10% 1048+ % 
81 8 70S 23% 2248 23%+ *8 
8726 197 4% 4% 4*8 

812) 29 15 1498 75 + % 

8ft 7 16 8% > 8% 

4311 1598 3418 34% 2418+ *6 
5315 802 2244 22 22%+ *8 

63 19 47 27*8 2444 2646—68 

11 18 109 54% 5368 54 + 48 
8 ft x2Q 12% 12% 1214— *6 
XS 6 3 4648 44 4«%— % 

2020 k22 25 2498 2498+ % 

2ft 12 74 5968 58% 59*8+1% 

131901 249b 2448 26%+ % 

1025 676 28% 2B 2898 

2714 64u50 49 50 + *4 

33 4 192 9*8 9 9%— % ■ 

188 6*8 6% «%— % 

40 B 44 22*6 22% 2298+ ta 

23155 31 2198 21*6 21*6 

29 13% 13 1316— % 

7 J 7 37V 32 21% 31%— % 

3512 115 47% 46 46 —1% 

595 16% 16% 16%+ % 

260 6% 6 «•++ % 

XI 15 393 26*6 26% 26*»+ % ; 
0182194 33 » 32% 

1010 62 1*0% 41*. 42%+ *6 

31 3*6 3% 3% — % 

4ft 17 21 17 17 17 — % 

6016 277 18% 1768 18%+ % 
70 2 32 31% 32 +1 

2ft 13 1331 52% 5168 52%+ *6 
030 577 39% 38*6 38*8—% 
T— T— T — 

015 566 35*6 35% JS%— *6 

8ft 9 124 21% 21 2118+ % 

3-034 410 3398 37% 3366 

3ft 12 872 <7% 66% 57V6+ % 

30 1 124% 124% 124%— % 

13 145 23*8 22*8 23*8+ % 
2012 141 42% 41*6 4) + V6 
2» 9% 8*8 9%+ % 

80 >15 11*6 1168 11*8+ % 

224139 54% 52*6 5398+ *6 
22 23 17 16% 16% — *8 

27 f 4J ITO 7OT6+ % , 

1019 2619 72 71*8 72 + *6 I 

59 2*8 2% 2%+ % 

12 688 152 14M 14968—1*8 | 

171172 3498 24*8 36*6—% 
70 6 994 35 34*8 3498— % j 

IX X264 93*4 91 91% 1 

II. xl 68% 68% 68%+ *8 . 

100 749 40*8 27*6 40 +2 1 

2ft 5 389 15 1468 IS + % 

7 ft 27 28 2768 28 — % 1 

90 73590 32% 3168 32 + % 
XI 6 314 30 29*4 29*4— *6 I 

33 7 111 39% 39 3V%+ % 

70 8 103 52% 52% 53*6+ % ! 
11. 2 35V. 2514 25% 

70 6X191 30% 29*6 20%+ 98 
X1 13 6 37% 37*8 37%— % 

1328 853 173% 169% 17148+ 68 
0272545 8% 7*8 B%— % 

9ft 6 4 22*6 22% 22*6+ % 

014 6 55 37% 36*6 37 + % 
1.116 58 26*6 26 2I%+ % 

80 64045 23% 22*6 23%+ % 
13 4 3*8 4 + *8 

8712 150 27*8 27 V 

40 1 u30*4 2S0S. 30*6+ % 

• 43 5*8 5% 5*8+ % 

24 71 22*8 22% 2268+ % 

3ft 19 614 99 56 58 —1 

2ft 21 81 22% 22 22 

1314 297U3MS 33 33*8—1% 

8111 77 21*8 21% 21*8+98 

XI 10 XS3 2366 23% 23*4+ *6 
X9 4 157 23% 27% 23 — % 
715 6*8 468 *%+ % 

23181823 45% 45% 4568—18 
44 648 21% 20% 21%+ 68 
3315 x435 42 41% 62 + *6 

20 15 40 51 50% 53%— % 

U 5 54 33% 33% 33*6+ 98 
3J10 119 17 14% 17 + % 

TX 7 356 21% 21% 21% 

IX 11 32% 32% 32*6+ % 
IX 4 18% 18% 18%+ *8 


37% 22 Unfenro 2J2 
27*8 WfcUWum Z92 
31 SftUUhi 8(3.77 
17% 13% Ulllu pf 230 
31 24% Ulllu Of 4 

44% 22*8Unlnd s 75 
27% T7 Unit Inn 32 
20% 11 UJerBk 136 
10% 4 utdMM 

398 198 UPkMn 

J> 17 USF05 4ft5e 
36% 12% UscJrG .12 
54 26 USSm 200 

48% 24% USGy PflftO 
29*8 10*6 U5Ham 32 
1318 7*4 USInd 36 
40*4 21 USLeas 08 
59% 23*8 USShee ijt 
2568 16 USSted 
52 44 USSM PO01e 

119*8113% U5SII PCI 235 
25% 14% USTob al.14 
65*6 31% UnTecti 208 
82 39% UTch PfU7 

31*8 19% UTch DKLSS 
23% 15*6 UnfTel 136 
49% 21*8 Unttrde 35 
" 12% UMvar 08 

v 75*6 1/nlvFsS UM 
34% 22%UnLeaf 134 
59*8 38 UPiatlfl 238 
25*6 14% USLIFE 08 
25% 18*6 USLF PfX25 
9% 7% VI Bile Pd 104a 

2266 17% UfaPL 238 
25*6 18*eUfPL PfXBO 
25% 18*4 UfPL pR.90 
20% 1366 UfPL pfZ04^ ^ 

50% 15% VP Cp *100 
27% 12% Valero 00 
8*8 4 Va levin 

18% 12 VonDm 1.12 
13*6 468 Voroo 
72% 37% Vartan J2 
35% 1348Varln wt 
12% 6% Vara 00 
28 9*8Veeca 30 
15 2*6Vendo 
11% 8*6 Vest Se lJBn 
33% 17% Viacom JS 
42 25% Vicm pfxio 

15*6 imVQEFw 100 
63% 48 VaEP pf7J2 
74% 54 VaEP PflUO 
79% 60 VaEP Pf9ft5 
24% 19% VaEP PfZftO 
58% 44% VaEP Pf7J0 
ft 1% 46 VaEP pf705 

21*6 II vornad 

19 7% Vulclnc 

64 38*6 VmcnM 204 


81 4 W» vy% M 
11. 5 122 26% 25*6 
IX » 30% 297k 
11 1820 17% 17% 

IX 38 30 29% 

1015 49 42 41% 

Jll 10 25% 25*6 
85 6 61 19 18% 

* 77 996 9% 

T 75 3*6 3% 

IX 14 2318 23% 
0 92658 31% 30% 
XI IB 110 47% 44% 
43 29 42 41*8 

1J39 447 24% 24% 
5311 214 13% 13% 
1311 10 3966 39*6 

2311 162 58% 57*6 
45 1072 22*6 22 

73 2203 5098 50 

11. 5 116% TW% 

4712 92 25 24% 

X7 10x1501 45% 4468 
40 *35 81% 8068 

S X338 3048 30 
83134 21 20% 

J3» 37 48% 47% 
3418 22 1968 19% 
1911 59 27 2666 

50 8 53u35 34 

4313 531 53% 5298 
XB 6 179 23% 22*8 
90 6 25% 25% 

II. 11 9% 9% 

IX 91074 22*8 22*6 
11. 0 34*6 24% 

11. 7 25% 25% 

U- 3 17*6 17*6 

XI 9 61Bu5I*6 50*6 
10 71021 26 25% 

111 5*8 5V8 

5310 3 17*8 17% 

33 216 4% 4 

020 4M 70% 48% 
4 35 35 

3424 «4 12 11*6 

331 337 27*8 25% 
94 12*6 11*8 
IX 50 10% 10*8 
1014 427 30*8 29% 
54 2 37% 37% 

1& 84417 1568 15% 


£ 2 + % 
38%+ U 
17%+ % 
29%— % 
41*8+ *6 
25*8 

19 + % 
9*8+ % 
3% — % 
2368 

31U+1% 
47%+ % 

42 +1 
24*6— 18 
1316 — % 
39*6+ K 
SB%— *8 
22 * 6 -% 
50%+ % 
114%: 

2466 — % 
408+ *6 
8018+ 98 
30*8+ % 
20*4— % 
47% — 1 
19*6 

27 + % 
35 + *6 
53V6+ *8 
23%+ *8 
25% 

9%+ % 
22%+ 18 
24*4+ *8 
25% 

17*4— *6 

5098+1% 
25%+ % 
5% 

1748+ % 
6 — % 
5914—1 
35 —6 
1196 

27%+ *8 
12 * 6+1 
10% 

29%— 98 
37% — 1 
15% 


Amsterdam 


ABN 

ACFHoMbw 
AIQZO 
Albert Min 
AMEV 
Amrobonk 
ATUrni Rub 
Basko! Is 
BV6 

Buertmnon n T 
Caloncl HMB 
Ehavter 
Ennta 
Fakker 
Gbt Brocude* 
HMneken 
H.VJL. 

Houeuvens 

kZnC 

n H arden 
Not. Redder 

Nedtflavd 
Oce Vender G 
OGEM 
Pakhaed 
Philips 
Robeco 
Radamco 
Rnllnco 
B wenln 
Royal Dutch 
RSV 

Unilever 
VonOmmcr 

VMF-Slartc 
VMU 

AiN+Cbc lodge : 111 JO 
Pravlaas : HUB 


cieie Pm. 

Demao 
DftUbeeek 
DeuTadwBk 
Du.SdnNte 
Drasdnor Bk 
GHH 

HopaaUmrd 
Hochtief 
Hoectef 
Haesch 
Hul i nwnii 
Marten 
Kallu5a(z 
Karatodt 
Kauffnf 
KHD 
Ktadcnar 
Knipp 
Unde 
Lufthansa 
MAN 

Monfxdnwn 
MetollseselL 
Muench. Ruck 
Preuseaa 
Ruefsertwk 
Rwejiaw 
Scnerlna 
Siemens 
Thyssan 
Vorta 

veba 

VEW 

Vatkswaaan 
Camtao nu niK index: 757 JH 
Pravkxn : 77100 


Hong Kong 


Singapore 


Brussels 




Bounetodax : 27X55 
Previous : 28002 


12. 

200(163*6 

6X% 

63*6+1% 

12. 

8 

70 

711 

70 

11 

ZI40 

78 

78 

78 +1 

1Z 

9 

24% 

24% 

24*6— % 

1Z 

Z130 

57 

57 

57 

1Z 

xlflO 

62 

62 

a +iu 


Frankfurt 




16% 1598 14V8+ % 
27% 25*6 27%+ % 


49 11% 11% 1118—% 
93 2 315 1891 10*6 KH. 

1012 52 28% 27% 2766+ 48 
2ft 4 19% 19% 19% 

30 575 44% 4566 44 — % 

I. 1 17 123 27*8 28% 28%— (6 
4014 354 31*8 30% 21 — % 
IX 145 15% 1498 1SJ8+ % 

55 301 30*8 30% 30%+ % 
147 1164 1198 11% 

57 11% 11% 11% + % 

90 15 20*6 20% 201b— % 

IX 34 14 13*6 ia*4— % 

7J 1ST 24% 3366 33*6 — % 
Aft 8 247 24% 23*8 24 + *6 
IX 17 18% 18% WM»— % 
39 12*6 T2 12 — % 
70 5 475 24*8 2598 24 - % 
IX 19 38 37*4 37*6— % 

158 5% 5% 5% — % 

II. 2 23% 22% 22%— % 

9 aVi aHi 

X515 2S1U2Z*6 30*6 3266+1% 
40 81514 27% 25% 27%+ 96 
IX 148 25% 25% 25% 

11. 2 22*6 2266 22*6+ % 

9 112 A 566 A 

4318 20 2396 23% 23*6+ % 
9ft 4 12 5% 5% 5% 

1 J 14 24 9% 9% 9%+ VS 

2ft 14 215 17% 14*6 17 
.947 34 11% 11% 11 %— % 
70 7 158 2568 25% 25% 

4J142 21 17 17 17 + % 

20 9 Ml 25 23% 2466— % 

2J 22 35 24 23*6 23*6— W 

25 954 2298 22 22*8- % . 


20*8 1 56. W I COR XU 11. 9 
44% 30% WDfeR Pt4J0 IX 
36*6 22 Wotihov 100 4.1 1( 

28% 12*6 Wade Id 04b 1018 

1998 4S6 WOlnoc 

54 19*8 WlMrl B .18 031 

30% 11% Watom 900 XI 14 
19 11 *8 WV HRs glJ2 

sen 27 nwcsv j? urn 
38*8 16 Wattjm 1 UU 
TO 6*6 WaltJ Pf 1 10. 

49*8 24 Wamoc 100 2010 

61 27 WmCm 1 15 7 

31% 19*8WarnrL 108 4ft M 
31% 24 WaahGs X7« 1X8 

25% 14% WshNat 108 Aft 13 
22*6 17% Wall WT 208 IX 7 
41% 25% Waste 52 026 

6698 21% Watkhi 08 ft 20 
12% 7% WayGos JO 10 9 

24 15% WavG Pfl0O Aft 

5% 2% WeanU 
12% 10 Wean pf!35 11. 

13*6 498 WebbO 
44*6 25*6 W8lsM e 04 1015 

34% 1B% WallsF 152 50 5 

29*6 17*6 WelFM 200 11.13 

16*4 B% Wendv a 34 1014 

22% 12% West s 35 1013 

39*6 JTUWPenP 0*450 11. 

44% 19% WalPtP 2 4010 

1298 9 WsfCtT SUM 

7 3*8 WnAlrL 

17*6 BUWAIr Pi 
15% 7% WCNA 34 2ft 7 

51*6 46 WCNA P/7JS 14. 

64 50% WPOCl 10 

54% 25% WUnian 100 X213 

7*8 WUn dPfl.lB IX 

42UWUTI of 6 IX 

21 14% WUTf PIZ56 IX 

48% 2198 Waste E 100 40 9 

29% 14% Westvc 140 4011 

40*6 22%w*varh 1J0 X542 

52 30*6 Weyr pf20O 50 

5498 37*8 weyr W4S5 XB 

53 44% WhelLE X75 «J 

28% 12% WhelPII 
34 28 WhPIt pf 5 IX 

47% 23 Whlrtpl 100 4211 . 

39% 22% WhftC ISO X92T 038 

39 31*6 WhIIC pfC3 7 ft 10 

38% 12% Whltehl 18 59 

33 Mi 18 Whlttok 100 40 6 471 

8 3 WMNdt X3 141 

27*8 12*8 William 130 5918 

189b 9% WllmEl 00 XI 6 
11*6 4% WllshfO 07r 011 

50% 29*6 WbiDx 240 5010 

16% 4%Mnnbs -10e .742 

6% 3% WlntarJ 75 

25*6 19 WlsEP 9104 8ft 4 
81 61 WbE Pffi-90 H. 

71% 54 WbE PI7J5 11. 

24% 19 WiaG Pf2-H II. 

29% 19% WlscPL 2J2 90 7 

25% 10% WKcPS X12 X7 8 
30*6 20*8 W1 ICO 100 5ft 10 
24% 11% Wcitvrw 08 Z112 

34*6 14% Womet S04 022 

25% 15% WoodPt 00 2011 


28 19% 19% 
5 9% 9 

X913 167 62 61% 

F— W— W — 

11. 9 17 20% 20 

IX z2A0 44% 43 
X1 10 141 34% 33 
1018 53 27% 25% 
111 «% 4% 

0311050 48*8 47*6 
XI 15x428 29*6 28*6 
7 18% 18% 
Uf7 181 uS5*t 5<ft 
UU 385 35% 35 
IX ZlOO 9*8 9% 


S T0 245 u49% 49% 
7 3832 29% 28% 
47 14 1554 20% 29% 
1X 8 88 27 25*8 

X512 194 24*6 21*6 
IX 7 135 21% 20% 
025 508 u41*6 50% 
ft 20 37 AA% 55% 

10 9 33 12% 12 
X7 6 24 23% 

I 4*6 4*8 

11. 5 11 II 

288 13% 12*6 
1015 41(147 44% 

60 5 195 29% 28% 
11.13 157 25 24% 

10 U 1288 15% 14*6 
1013 45 19% 19% 
II. z20U 39% 39 
4410 22 43% 43 
54 12% 12 
478 6*6 6% 

38 17 14 

2ft 7 950 8% M8 

14 40uS2 51% 

10 4 40% «0% 

3013 404 43% 42*6 
IX 57 9*6 9% 

IX 1 49 
IX 3 20% 20% 
40 94562 45% 43*6 
4011 138 27% 24% 
X542 441 17% 34% 
50 8 41 47% 

80 28 50% 

U 179 G 

12 17% 17% 
IX 150 31*6 31*6 
4311 544 43% <2% 


38% 38 

29 38*6 

31 37% 

24% 24% 


5018 921 20% 

x ii? S! lft n 

50 W 75 42% 42% 
ft 42 540 15% 14% 
75 56 6% 5% 

X5 4 207 23% »% 
II. z200 79*6 79*6 
11- zTOO 70 70 

11. 4 24 24 


29% 19% WlscPL 232 90 7 53 24*6 24% 

25% 18% WKcPS X12 X7 8 30 24% 24 

30*6 20%WHCO 100 5ft 10 3Mu32 30% 

24% 11% WofvrW 08 Z1 12 79 23% 23 

34*6 14% Womet 504 022 143 33 32*6 

25% 16*6 WoodPt 00 2011 202 23% 22*6 

29% 15% Wotwtti 100 50 945 27% 24*6 

40 22% WOtw pfX20 50 4 38% 39% 

5*6 1% WrtdAr 42 4*8 4% 

44 29%Wrlsty 1040 3310 29 45% 44% 

5% 2%Wurthr 22 5% 5% 

12% 4%WYleU> 114 12*8 11*6 

13% 7% Wyly 3 96 10 9*8 

18% 11% Wynns 00 3ft 5 15% 15% 

— X— Y— Z — 

42% 27% Xerox 3 7ft 84355 38*6 37% 

51% 49*8 Xerox PK0S 11. 751 5018 50% 

22*6 10*6 XTRA 04 X8S 185 22*6 22% 

25 17*6ZnleCp 136 5330 117 22% 22 

24 11% Zapata 04 4ft 4 532 19% 11% 

71 25%Zayre 00b 017 22 49% 49 

14*8 m Zenith R 1451 14% 13% 

32% 14% Zero ft* 1015 44 31 30*6 

35% 18 Zumln 132 40 9 441 33% 32% 


19*6— % 
9%+ % 
62 + % 


44 — % 
34%+1% 
27W+1 

4%— M 

48 — % 
28*6— 4b 
18 %+ % 
55ft+ A 
35 — % 

9*8+ % 
49% 

28*6— *8 
29%—% 
2S%— % 
34% 

2B%— % 
61% +1 
64 

12%+ % 
2 4 
4% 

11 

13 + *6 
44*6+ % 
29% 

24%— % 
15 

19%+ % 
39%+ % 
43%+ *8 
12%+ % 
4*6+ % 
14%+ % 
8*6 — % 
52 + % 
40%+ % 
43%+ % 
9*6+ % 

49 +1 

2OT6+ % 
44% % 

27%+ % 
37%— % 

48 + % 
50%+ % 
42 

T7%— % 
31*6— % 
43% +1 
38% — K 
39 
37% 

34%-— % 

■20%— V8 
12%+ % 
11%+ % 
42%+ % 
15%+ % 
4 4 % 
22*6— % 
79*6+ % 

LTa 

24%+ % 
Sl%+ % 
23 — % 
33 + % 

27%+ % 
ffl%+ % 
4% 

45 -% 
5%— % 

12%+ *8 
9*8— % 
15% — % 

a + » 

50*6— % 
22*6+ % 
22 — % 
18*8— % 

49 — % 
13*6— % 
30*6+ % 
33%+ % 


AEG 

Aiiionz Vers. 
BASF 
Bayer 
Bayer Hypo 
Bayer Vere In 
BMW 

Commorabnk 
Cant. Currant 
Daimler 
Deawssa 



3375 ; 

1X90 1 

1400 I 
fftS 
X55 
NJQ. 
490 
N.Q. 
23S 
1X10 
430 
X75 
X1D 
435 

I ,JZ 

| Mono Seas Index: 99X35 
I Previous: 97432 


L otaron COP 

Lain und 


109 100 

4-78 403 

1-58 1 J9 

174 1.7B 

100 104 

4ft7 X97 
700 808 

1J3 104 

101 101 
34% 


London 


AACoro 82X00 »0O 

Allied Brow 1.53 i_S3% 

AmHoAm GW 108% 139 

Bofocock-Wll 103 US 

BorciovaBk 400 403 


Dal Nip. Print 


And index : 1008 
Pitt low: 12303 


Ope* him Law Cion Che 

WHEAT 

MW tm mlBtmem dottom p er b e ob ei 
Mar 304% 307 302% 307% —01% 

MOV 140 300 X55VI 335*6 —01*6 

Jul 308 309 349% 303*6 —.03 

Sep 377% X7B 173% X73% —02 

‘Dec 3ft4 XM XI9 309 —01*6 

Mar tfiSft 40% 401% 401% —01% 

Prev.salea 13J7X 
Prev dmra open Ini 4Q0O9. up 414 

CORN 

5008 bamlakamn; deHart per beWM 
Mar 279 X79 175% 208% +00% 

May 209 2-90 2J5FW 2B9 +00*6 

Jul Z97% X97% lftS% 207 +01 

Sep 294*6 295 292 2ft4% +00% 

Dec 2ft4% XM% 291 293*6 +*%■ 

Mar 331 302 298*6 301*6 +00*6 

May 307% XM 105% 107% +08% 

Prev. sates XU37. 

Prav doYaopen bit IO01X up 357. 

SOYBEANS 

MM be adplipun; dollars per bostni 
Mar X00% X02*6 Sft7 X<>9*« +02*6 

May X14 X1B% 112% X14’- + 02*6 

Jut 401 X32 XZ7 6-2SU +.<n*6 

Aug X35 63SV1 631 432 +.92W 

Sap 438 X38% 632% X34 +JM 

Nov 405 408 X42 404% +05% 

Jan , bft7 409% X55 404% +05 

Mar 478 402 407% 449% +05 

May 401% 402% 400 401 +.05 

Prev. sales 29334. 

Prav daira open bit 9X901, up 44X 

SOYBEAN MEAL 

108 loast doBars per Im 

Mar 17950 179 JO 17800 17X40 +30 

MOV 18330 18X50 *82.10 18240 +30 

Jut 10600 187a 18400 18440 +00 

Aug 188X0 18X50 187XO 10X50 +100 

Sep 18X50 190X0 18X50 189X0 +150 

Ocf I90J9 191.50 190SS 19000 +100 

Dec 19500 193-50 19430 WSX0 +200 

lot 197X0 197 JO 19X50 197-50 +25SJ 

Mar 201X0 +2JC 

Prev. sales 904X 

Prev davY open Ini 49JDX oft 59. 

SOYBEAN OIL 

40080 Rn; dollan per IM Ru. 


U.S. 


MAINE 

auntibi 

Mar 

EsT sales 102 
Prev day's open 
COFFEE C 
37310 Bn.; 

Mar 
May 
Jul 
Sep 
Dee 
Mar 
May 
Jul 

Prev. sales 
Prev day's aoen 


Own Hiea Law. Stflla Che, 
FRENCH FRANC 
ft per franc; i eabtf eu uu to sex w ei 
Mar .14479 .14400 .14420 .14490 -W 

Oam HH* LOW Settle Cha. I A* .13975 .13900 -T3 MS -40 

541X0 54400 541X0 543X0 +220 p£v.sotel2BX 
550X0 55170 isaoo 55170 +730 Prev day's open hit 1.1 £X up 1 0X 
54040 54000 54X40 54000 +230 1 
57X00 578X0 549X0 56940 +220 


Aue 57X80 57880 578JM 57880 +230 

Oct 58830 58830 58830 58X20 +22B 

Dec 59») 599X0 594X0 597X0 +200 

Prev. sales 45047. 

Prev day's open Int 13X587. up 3019. 


Financial 


US T. BILLS 
SlmlHIeiirPtsef liOpct. 

M or . 92X4 9218 92X4 92JH +.10 

Jul 91.93 9208 91.93 92X0 +.10 

Sep 91 JB 9101 91.58 9104 +.11 

Dec 9134 9133 9132 9135 +X7 

+X7 I Mar 90XB 9US3 9X8B 9009 +XS 

+JS Jim 9X60 9041 9X40 9041 +JU 

Sep 9033 9X33 OT32 9032 +0! 

Dec 9X10 9X10 9X10 9X10 +X4 

Prev. sales 17324. 

Prev dav 1 * open Int 46362. up 93. 


Mar 

1755 

17X0 

1753 

1758 

+.10 

May 

1805 

18-38 

1706 

18.11 

+X9 

JlH 

1855 

18*2 

1806 

1858 

+JM 

Aug 

1852 

1870 

1840 

1859 

+07 

Sep 

1800 

18X0 

18*5 

1872 

+X9 

Oct 

18X0 

1850 

1877 

18X3 

+-06 

Dec 

19.10 

19X0 

19X0 

19.10 

+.H 

Jan 

1900 

1900 

19.16 

19X3 

+00 

Mar 

1950 

1950 

1950 

1951 

+.11 


May 

Jul 

Sea 

Od 

Jon 

Mar 

May 

Jtri 

Prev. sales 11.— 
Prev daYs open 

COCOA 
18 metric tans: 
Mar 
May 
Jul 
Sea 
DK 
Mar 
ft— 

P 

Prov day's open 




U.l 

mr J 






tci- 

1: ' I : 1 

I » T ) 1 


Prev. sales 14043. 

. Prev daYs open bit 51J0X up 53X 

OATS 

SOW w mbd main ,'daQen per bostwl 
Mar 134*6 1-55*6 153% 153*4 +XW6 

May 145% 145% 142% 143% +XM6 

Jul 102% 172% 149 145% — X0% 

Sap 108*6 101*6 105% 174% -01% 

Dec 109% 109% 1X5% 1X4% — Xl*6 

Prev. sales 2048. 

°rev doYsaoen Int 7.13X up 379. 


Livestock 


952881 34% 33% 
9.1 572 24% 25*4 

9X 9 44 22% 22% 
53 10 147 II 10*6 
1X15 177 4 3*6 

2*4 4% 6*6 

7J 14 1890 u50% 44% 
60 7 3 49*4 49*6 

6ft 6 222 73% 72% 
4413 114 44% £5% 
5J 13 1784 99 57% 

XI 14 18% 1B% 
40 J31 5% « 

11. 7 925 IS 14% 
U. 71 30% 25*6 
11 5 14% 16% 

IX cllO 57% 54 
IX Z110 <0% 40% 
310 71090 31*6 31% 
3ft 15 744 51*b 51 
40 45 112% 110% 

16 2U 124b 12*6 


37% Unryl pf 8 

18 

z300 

56% 

56 

4% UnltDr 

4 

123 

*% 

*ta 

*% UnBmd 


57 

9% 

9% 

7%UBrd Pf10D 

tt. 

8 

9% 

9% 

16% UCbITV .14 

J 29 

124 

20% 

19*6 


34% +1% 
24%+ *6 
22%+ % 
HHb- % 
3*6 

6 * 6 — % 
49%+2% 
49*6—1 
73*6-1% 
45% — *6 
59 + 4b 
10%— % 
. 5 %+ % 
15 + % 
29*6— U> 
16*1+ % 
57%+ % 
60%+ % 
07 %+ % , 
S14b+ 4b 
112%+1% I 
13*b — % 
56 + *6 | 
4%— % I 
9% 

9*6— % I 
20%+ 4b 1 


Soles figures are unofficial. Yearly highs md laws reflect 
the previous 53 weeks Pius the current week, but not the 
kites! trading day. Where a spilt or stock dividend 
amounting to 25 percent or more has been paid, me year's 
high-low range and dividend are shown lor the new stack 
only. Unless otherwise noted, rates of dividends are annual 
disbursements based on the latest decta rattan, 
a— cflvtdsnd also extra! s). b— annual rate of dividend Phis 
stack dividend, e— ItauktaHng dividend, cld— coiled, d— 
new yearly low. e— dividend declared or paid In preceding 
T2 months, a— dividend in Canadlixi funds, sublect to 15% 
non-rcsldance tax. I— dividend doctored after soW-up or 
slack dhridad. I — dividend paid this year, o mi tt e d, 
deferred, or no action taken at latest dividend me e ting, k— 
dtvtdend declared or paid thts year, on accumutotlvelssue 
with dtvNMnds In arraors n— new Issue to ttie nasi 52 weeks 
The high-low range begins with the start of trading, nd — 
next dav del (very. P/E— Prtce-camirtBs rolla r— (Hvktend 
declared or oak! In preceding 12 months plus stack dividend, 
s— slack split Dividend begins wtfli date of spilt, sis— sates 
f— dividend paid to stock In preceding 12 months, estimated 
oosti value on ex-dhrldond or ex-dlstribution date, g— new 
yearly high, v — trading haried. vi— In bankruptcy or 
racelvorshlp or being reorganized under the Bankruptcy 
Act. or sen rules assumed by such comnarUes. wd— when 
dlshibuicd. wl— when issued. « w with warrants x— ex- 
•flvWend or e*+tghls xdls— ex-dlslrlbuttan. xw— yvtthoul 
warrants y — ex-dlvUend and sales In fulL yld— vlekL 
sales In hill. 


CATTLE 

4X0w lbs; cents per lb. . , , , . 
Feb 4356 4405 4302 4407 +1X7 

Aar 4170 <8432 4X40 *422 +51 

Jun 64,95 6500 6472 4535 +33 

Aue *305 44X5 SJ0O *4X2 +J2 

OCT 4100 42X5 4100 *202 +00 

Dec *255 43X5 4205 4200 +33 

Prev. soles 12,963. 

Prev day's open Int 54321, up 12X 


ORANGE 
15MB lbs: 

May 

JUl 
Sep 

Nov 
Jon 
Mar 
May 
Prev. sales 2XQX 
Prev day’s open I 


COPPER 

25,SBB IbSJ 

FOO 
Mar 
Aw 
May 
Jul 
Sep 
Dec 

Jan 

Mar 
May 
Jul 
Sea 
Dec 

Prev. soles I*-*® 
Prev day's, t. 
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■TlfT I'Tjrf; 

\rr 






rrr'.t-'trt-.T 










FEEDER CATTLE 
44M lbs; cents per lb. 
Mgr 7100 72-Cs! 

APT 7X48 71^8 

May 6&M5 

Aug *805 *905 

Sea 4775 57X0 

Od 6X90 *7.15 

Nav 6745 4705 

Prev. eales 109X 
Prev daYS open tot IZlSi 


7130 71ft7 
7X30 7103 
4805 4935 
4855 4905 
*770 *830 
6X90 £735 
5705 4700 


HOGS 

18080 tax: cents per lb. 

Feb 5890 58.90 5805 5X70 

APT 5430 5407 5X90 S4.IO 

Jun 5X95 5*35 5540 54X2 

Jul 55ftS 5X12 5552 55.92 

Aug 54.1D 5430 5X80 S 4X0 

Oct 4975 4905 4940 4903 

Dec 4800 49 JO 4800 4905 

Fab 4900 49X0 4X55 

Prev. soles 14392. 

Prav doYs opon Ini 41X35. oH Z15X 


SILVER 

5X00 troy ox 

Fab 

Mar 

Apr 

May 

Jul 


Dec 
Jan 
Mar 

MOV T635X 

Jul 14*? .6' 

Sap 14700 

Dec 1738X 

Prev. sides 29359. 
Prev davYoaenlr 

PLATINUM 
50 troy uj dollan 
Mar 471X0 

Apr 474J10 

Jul 482JH 

OO 48X50 

Jan 912X0 


PigKPri i 
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GOLD HILL GROUP 

WHEN FINANCIAL MARKETS 
ARE IN TROUBLE. IT HAS BECOME A MUST 
TO HAVE YOUR ASSETS PARTIALLY RESTRUCTURED 

FOR GLOBAL SERVICE IN FUTURES MARKETS 


through GOLD HILL INVESTMENTS LTD 

OUR PROFESSIONALLY MANAGED TRADING PROGRAM” 

A COMPLETE PORTFOLIO MANAGEMENT SERVICE. 

RESULTS AUDITED BY A LEADING SWISS FIDUCIARY. 

20.000 US DOLLARS MINIMUM INVESTMENT 

through GOLD HILL AND KESPERRY FUTURES LTD 

MEMBER OF LONDON INTERNATIONAL FINANCIAL FUTURES EXCHANGE. 
A FULL BROKERAGE SERVICE FOR-lHSTlTUTlONAL AND PRIVATE CLIENTS 
WISHING TO MANAGE DIRECTLY THEIR OWN ACCOUNTS. 

100.000 LIS DOLLARS MINIMUM INVESTMENT 

DOCUMENTATION ON REQUEST TO : 

GOLD HILL SERVICES SuA. 

4. me (fa Lion d'Or 
CH - 1003 LAUSANNE / Switzerland 
TeL 1211 20 55 31 
Telex 244 77 FIPACH 


r r f f .1 -®*r 
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+15 
+1J I 

1H Market Guide 


Chicago Board of Trade: Wheat, com, 
soybeans, soybean meal, soybean all. acts, 
Iresh broilers, T -bands. GNMA. HFvr T- 
ne+ex plywood. Chicago MercantHc 
Exchange: Cattle, feeder cattle; hogs, pork 
bellies, lumber. SAP compo si te Index. New 
York Mercantile Exchange; Maine potatoes, 
atotlnum. heating oiL Caflex Sonar and 
'Cocoa Exchange. Hew York : Coffee, sugar, ' 
cocoa. Canon ExAange, New York: Orange 
luice, cothm. Hew York Comex: Capper. 
Miver. gold. I art Monetary Market: T-bflls. 
CD's. Eurodollars. British pound, Canadian 
dollar, French Irene, German mark, 
Jaoaneso vws. Swiss tranc. Kansas aty 
Board of Trade : Value Line. Hew York 
Futures Ext*. : NYSE co mp ost t» index. 









IL*: 








Paris Commodities Feb. 18 1 London Metals Feb. 18 I Cash Prices 


Figures In French francs per ■ 


SUGAR 

HU 

Law 

CtOM 

are* 

MOV 

15*1 

1545 

1550 

1553 

+5 

Jhr 

N.T. 

N.T. 

1593 

1510 

+» 

Aug 

15*5 

1547 

1550 

1553 

UnctL 

oa 

1580 

1577 

1575 

1583 

— 1 

NOV 

N.T. 

N.T. 

1575 

1585 

—5 

DOC 

N.T. 

N.T. 

1740 

1743 

+5 

Mar 

1X43 

1X35 

1X37 

1X44 

—3 

MOV 

N.T. 

N.T. 

1X98 

1014 

_ —2 


950 tohof S) too*. Onen Intorest: 13X80 

V*»V«»* 

Mar 

1081 

1081 

1073 

1500 

+4 

Mav 

154* 

1540 

1539 

1540 

— 1 

Jlv 

N.T. 

N.T. 

1535 



Sea 

1X00 

1500 

1500 

1J0S 

+5 

Dee 

N.T. 

N.T. 

l.«S 

1X15 

— fi 

Mar 

N.T. 

N.T. 

1580 


—5 

May 

N.T. 

N.T, 

1580 

— 

—20 

40 lota of 18 lane, open toferort: 91* 
COFFEE 


Mar 

N.T. 

N.T. 

1095 

1X80 

+7 

May 

10*5 

10« 

1040 

1045 

+5 

Jiy 

N.T. 

N.T. 

1575 

1000 

♦5 

Sea 

N.T. 

N.T. 

1535 

1555 

48 

Nav 

N.T. 

N.T. 

1570 

1500 

Unett. 

Jan 

N.T. 

N.T. 

1535 

— 

— 1 

Mar 

N.T. 

N.T. 

1540 

— 

Unetv 


Figures In sterling por metric tan. 

Sliver In panca per trov ounce. 

Today Previous 

High grade cower cathodes: 

SPOI 1X9150 392.50 1X8ZS0 1X8350 

3 months 1.12350 1,12400 i.nxoo 1.11X50 

Cooper cothooes: 

spat 1ASSJ10 1X69X0 1X6X50 1X6150 

3 months 1099X0 1X9940 1X9X50 1X91X0 

Tin; soot 8530X0 X53SX0 &4VSX0 95Q5P0 

3 months B525JM 6530X0 luttaXO 

Load: spot 30TX0 302X0 30140 30250 

3 months 31350 3UX0 31340 31488 

Zinc: Soaf 444X0 44440 44275 44305 

3 months 457X0 45940 450X0 45X25 

Stiver; anal 9345S 93740 (U3 M 944X0 

3 months 96150 902X0 96X00 96900 

Alum Ini ym; 

spat 834X0 83500 812X0 813X0 

3 months B60XO 84X50 84440 845X0 

Nickel: spot 2.904X0 2,904X0 2019X0 2022X0 

Smooths 296400 2.945X0 2081X0 2082X0 


Commodity and unit 

Coffee 4 Santos, fh. 

Prlntdath A4-3038Va.yd 

Staff billets (PIIM. ton 

lran2Fdrv.PMIa.tan 

Start aero p no i rtw pin. ... 

Lead Soot, lb 

Copper (pHbci. lb - 

Tin (Strolls). Ib_ 

Zinc ELSt I— Basis, lb 

Silver N.Y.oz 


Feb. 18 

Year 
Frt Asa 
103 150 

041 Ofti 
43UU jmim 
213XO 220X0 

62-43 94X5 

20% 38 

83*6 77*6 

65693 70331 

.40 43 

U09 8035 


Commodity Indexes 

M°n<fY» 107700 f - 

gq rty? 109070 

Q-l. Futures 15108 - 

100 : D*S.3L^ W81.. '■-• 
p—pref hnlncrry; f— flnuf 
Mutant; base Ido: sew. l&nn. 

Dow Jones : ban 100: Doc, SLOT* v 


1 » i in ilin.iit ■ TT) 


Hungary Is Said 
To Fine 4 Writers 


BANQUE NATIONALE DE PARIS 


Floati. 

U.S^TS n. 


rate note issue of 
ion February 1978/84 


The rale of interest applicable for ihe three month period beginning 
on February 21. 1983 and set by Ihe reference agent is 9%% annually. 


BANQUE NATIONALE DE PARIS 

Floating rale note issue of 
U.S.8 125 million February 1979/91 

The rale of interest applicable for the three month period beginning 
on February 22. 1983 and set by the reference agent is 9 , 1A*% annually. 




5 lots. Open Interest; 49S 


London Commodities Feb. w 

Figures to cfwltog pot mefrte ton. 
Gasoil to uft-dalkm per metric ton. 

High Lew date Prev)oe« 

SUGAR 

Mar 11850 11550 11*05 11700 11*00 11*40 
May 121X0 11850 11905 1195B 119X8 11905 
Aug 12905 12705 12X15 12850 12750 12755 
Oct I2SJS 13375 135X0 135X5 134.15 134 JO 
Dae 13905 13805 13958 139.75 12905 14005 
M4U- 149X5 14850 149X5 14940 I405B 149X0 
May NX N.T. 152X0 154X0 15050 155X0 
2J90 lots et 50 tons, 

COCOA 

Mar 1005 1084 1082 1084 1091 1093 

MOV 1038 1007 1020 1022 10M 1018 

1043 1025 1034 1035 1030 1031 
Sea 1049 1X34 1X41 1042 1338 1040 

Dec 1056 1045 104* 1048 1X43 1045 

MW 1X62 10*0 1061 1052 10*0 1063 

MOV 1072 1372 1071 1072 1070 1380 

3080 lots of to tons, 

COFFEE 

Mar 1.706 MM IXSS MCI M8S U90 

May 1547 1533 1535 153* 1533 1534 

Jlv 1545 1531 1521 1522 1528 UZ9 

S«n 1592 1562 15*1 1563 1^8 1^9 

Hay 15a 1519 1519 1520 1536 1538 

Jjto 1505 1085 1085 1090 1502 1518 

Mar 10*3 10 *j 1x40 10*5 1070 1085 

3X41 tots Of Store. 

CASOIL 

E* 2*050 231X0 24050 242X0 241X0 242X0 
M»r ttUS 23105 23705 237 JS 23505 23559 
Apr m2S 22550 23075 231X0 H80S 229X0 
may S850 2Z2J0 227X5 228X0 ZU0D 33*50 
JW1 3^35 22238 227X0 22705 2MX0 22*0$ 
»X8 QUO 22750 220X0 228X8 32950 
Aug moo 227X0 329X0 2» 233X8 231J0 
S™ 239X0 231X0 Z32XS 231X0 23150 

S* 25 WXO 23250 236X0 232X0 294X0 ; 
4X83 tots of 100 ton*. 

GOLD 

gb 50550 S0450 S02JS 505X0 50250 50)50 
™ N.T. N.T. 9D4J0 50350 504X0 
far 509 JO S0750 501X0 509X0 50L60 509.10 

MOV N.T. N.T. 572-30 512X0 51200 SMB0 
J il? "J-SP S’ 5 * 57650 516X0 516X0 577X0 
Jiy N.T. n.t. saoxo sia so 52000 521x0 

»«S B«0 Sm US 

490 lots of 100 (rovoc. 


Dividends 

Feb. 18 

INCREASED 




Shell, Esso Cutting 
Swiss Retail Prices 
ZURICH —Shell and ESSO raid 

Friday they will cut oil prices by 
two centimes a liter, effective Sat- 
urday. 

New maximum prices for super 
and normal-grade petrol will be 
123 Swigs francs and 1.19 francs. 


Reuters 

BUDAPEST — Four eBmtid fln t 
Hungarian writers have been fined 
4,000 forints ($100} each far unau- 
thorized publishing, dissident 
sources said Friday. They may be 
sentenced to 20 days in jail if thew 
fail to pay the fine, which is equiva- 
lent to more than 80 percent of the 

average monthly wages tore. 

The four were members of the 
editorial board of an unofficial 
magazine, “Beszdoe.” The fifth is- 
sue of the magazine was confiscat- 
ed in police raids in December on 
the apartment of Laszlo Rak, an 
architect and the son of a former 
government minister. Mr. Raffs 
apartment had been open every 
Tuesday for two years for the sale 
of unofficial literature. 

The sources said Ferenc 
ttoeszeg, a publisher, Janos Kis, a 
pbilMophCT, Gyoet^y Pwri, a po* 

and Mikios HaraszS, a sociologist, , v , 

bad not yet paid the I ocficial to do to sore, ^ 
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Spanish Toorfem Record 

Reuters _ 

MADRTD —A reewd 42 rmUjcm 
forfflgneni visited Spain in 1982, ac- 
cording to the tourism secretary- 
gmeral, Ignacio Fuqo. The most 
popular months were July and 
August 
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Iff* 
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23 

> 4 ** 
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III* 

11 V* 

tiu. 
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n* 

W* 

is% 

13 V* 

20 

in* 

3 * 

38 >* 

in* 

1 M 


18 % 

5 *k 

5 % 

i 5*4 

5 V* 

2 % 

2 % 

23 % 

23 % 
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n* 

37 V* 

34 % 

3 ** 

JV* 

7 V, 

7 % 

av> 

av* 
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4 % 

8 VS 
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m-hrlrl Tw Subscription Manas*, - l 

International Herald Tribune I 

181 Avenne OMito-do-GauIIe, l 

92521 Nemny Cedex, Franca. I 

. Tekphonc M7.1265. Tdoc. 612832. j 

□ Yes, 1 would like to accept your I 
bargain offer. Please send me the 
International Herald Ititone for the time 
pedod and at the reduced price carded on 
this coupon. 19-2-83 

My sane 
Address 

OtjT 

Job/ Profession ■ 

Nationality 
Company activity 

IMPORTANT: Payment nna be eadoted with das ■ 
Jcrm tovattbie your rabccoptian. Fleam make cheets 1 
■■' pfeyabte to die ueoadood Herald Tribune Do not * 
lend cash. Rotama bw» am «vjrilaite open I 
nqnec. I 


COUNTRY ■ - 

Anuria-,. — 


Deamadc. ........... 

Finland... „i 

Fpmoe. 


Great B rit ai n ' 

Greece 

tatad... 

Italy 

bBt ab om >(.. 

Netbedaods..-^... 

Norway. 


Sweden.:...:.:....-.- ;.,.SSx. 

Switzerland ..., tf<ll ^, SA. 

Rest of Earopc North Africa and - 
rocmer French Africa, USLA....:. S 

fttneh Mynena, bfiddk Bcr....’.. t 
Reat of Africa, Canada, Latin- ... 
Ascrio. Grif Stan' and A&U-. S 


.3j0» 

, W 
.. ndoo: 

■ 9»- 
- aoo 
r.-.WK 

SZ ■ 
WM. 
90 
16SJXD 
*000 
406 
1,120 
M60 . 
14J00 
990’ 

■ 320 


rum i*arwv.VitP— nv’.iw-iy . 


If you purchased this Trib at a newsstand, 
you’re already enjoying a rare bargain— the whole 
world in just a few tightly written, fact-packed 
pages. You’re reading a product created by scores 
of journalists working day and night from dozens 
of distant datelines to bring you a compact 
compilation which can be purchased for the price 
of a cup of coffee. 

But why not double the bargain? Enjoy twice as 
many newspapers with double the headlines, 
business trends, candid commentary, high fashion 
and comic strip hi-jinks, exciting sports and 
puzzling crosswords? 

By subscribing to the International Herald 
Tribune for six months or a year, you receive each 
copy at almost hnlflhe newsstand price. Up to 
46% off, to be precise, depending on where you 
live. Twice as many Tribs for your money. 


Subscribe now and we’ll speed bargain-price 
Tribs to you from our various simultaneous 
distribution points in Paris, London, Zurich, 
Hong Kong andj Singapore. 

Join the global who’s who of thought-leader 
readers who turn to each morning’s Trib for the 
latest in objectively reported world news, briskly 
written opinion, the day’s closing business 
tabulations, buy-and-sell reports from the 
international marketplace, at-the-stadium recaps 
of just-completed matches, what’s happening in 
the world of culture — and all in an international 
perspective. 

Double the value of the Trib by halving its price. 

Subscribe now so you don’t miss a single issue. 
Just fill out the coupon opposite and mail. For max- 
imum savings, subscribe for a full year. This cut- 
price subscription offer is for new subscribers only. 
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ACROSS 

1 He wrote "The 
' Chocolate 
Soldier 11 
-7 Rome Beauty 
12 Kind of whale 
17 Vola 
21 Lindsay's 

- partner 

Z2 Cutting tool 

23 Part or Pliny's 
wardrobe 

24 Drought victim 

25 German store 

- employee? 

27 Rook support 

28 City east of 
CaTTBo Bay 


ACROSS 

GOOmahas’ 

homes 

61 Place for an 
aspiring It. 

82 Fish trap 
63 "Ode to — " 
Collins 
84 English 
scholar: 18th 
century 


ACROSS 


101 Fidel's friends 

102 Vein's glory 
163 Member of 

some families 

105 Sideswipe 
reminder 

106 Certain alley 
buttons 

107 Russian ranch 
hands? 


CROSSWORD PUZZLE 


Global Situations By Maurice J. Teitelbaum 


29 Lhasa , 

, Tibetan dog 

30 The “Splendid 
Splinter" 

31 Libyan law 

■ enforcers? 

34 Drupe 
Trig 

38 deplume 

39 Former Hyde 
Park resident 

49 Llech. neighbor 

42 Feet: Fr. 

44 Part Of NATO 

45 Dustin 

- Hoffman role 

59 New Jersey 
money 
changers? 

55 Assigns 

56 American 

. Beauty 

57 Sydney 
Pollack film: 
1982 

58 Hyson, e.g. 


65 Fourth Estate 
67 Angel’s sign of 
Joy 

69 Farm adjunct 

71 Basis of 5td. 
time 

72 Bell ringer, at 
times 

73 Enrapture 

77 Vaudeville 
family 

78 W. Hemi- 
sphere group 

79 German U.N. 
employee? 

81 Luckmanor 
football fame 

82 E. Indian 
herbs 

84 Michigan 
entertainers? 

85 Paste 

88 French 
explorer 

89 Cry heard at 
St. Andrews 

99 Burns's 
always 

91 Sageness 

93 Entertain 
sumptuously 

95 Bombast 

98 Tec, at times 
100 Use a Mason 
Mr 


116 Procedures 

before a deal 
111 Clarence or 
Doris 

113 Lucy Ricardo's 
Friend 

1 14 Norse under- 
world queen 

115 Expressions of 
surprise 

117 Nice friend 

118 Reduce a fever 
121 News feature 
125 Ohio 

coachman? 

131 Requisite for a 
good R.N. 

133 Dippy or dotty 

134 Hot spot 

135 C'est 

(that is to say) 

139 Turkish bote! 
V.I.P.? 

139 An element 

140 Pitch 

141 Theologian’s 
principle 


142 Strong 
iighlfl 


143 Sight from the 
Ponte Vecdiio 


144 Feathergrass 

145 M.I.T. grads 

146 Wields or 
strives 


DOWN 

1 Row 
JS Figure Of 
speech 

3 La Croce 

’■ (Red Cross, in 
Italy) 


DOWN 

4 Paradeof a 
sort 

5 Pvt.'s borne 
away from 
home 

6 Amish, e.g. 


DOWN 

7Startofa 

kindergarten 

refrain 

8 Kabul 
currency 

9 Most comely 



Solution to Last Week’s Puzzle 


□□no 33QHQ □□□□ aunn 
aaoa aanna aaaaa □□□□ 
□ aootj 33 ua □□□□□□□ □□ ao □ 
jjnjajun □ntann aaaao 

Lias 333 □ □□□□ 


LiLJLia □□□□ □□□ 

aauciaaaononaaui'iriLiatifiu 



DOWN 

10N.Y. line 

11 Light 

12 Thurmond 

ofS.C. 

13 Snooker, e.g. 

14 Meredith's 

•'The ” 

15 Scaramouch 

16 Verse form 

17 Game having 
chukkers 

18Tamiroff 

10 Vitamin C 
source 


DOWN 

44 On the 
Marmara 

46 Actor Ray 

47 African 
entertainer? 

48 Like some 
grasses 

49 Aryan people 
of Caucasia 

59 Author de la 


29 Picayunish 
26 Author Kesey 

32 Stance 

33 Aggressive 
tyrant 

35 Center of 
interest 
37 Prone 
41 Glossy fabric 
43 Samuel’s 
teacher 


51 English 

therapist, 

perhaps? 

52 Cambodian 
family 

53 Keystone 

of early films 

54Tpk. 

55 Pulitzer Prize 
dramatist: 
1967 

56 Molders 
59 Musical 

upbeat 


DOWN 

62 Symposium 
topic, for Plato 

63 Bloomery 
worker 

66 Sch. groups 

67 Small 
electronic 
organ 

68 Deer 
playground 

76 White House 
monogram 

73 Apr. collectors 

74 II x DXXV + I 

75 Otic: Comb, 
form 

76 Prefix for play 
or band 

77 Type of fly 

79 Impediment 

80 Resolution 
time in Toledo 

81 Pother 

82“ boom- 

de-rt” 


DOWN 

83 Kitchen visi- 
tors of yore 

84 Loamy deposit 

85 Drama-school 
subject 

86 Radar displays 

87 Transmitted 

89 Vagrants 

91 In (in posi- 

tion) 

92 Danish meas- 
ure of length 

94 U.S. author: 
1909-55 

96 Host 

97 Avant-garde 
member 

96 Bathroom fix- 
ture 

99 Put to use 

163 Cause to func- 
tion 

104 Scale note: 
Var. 

105 Deputize 

108 Trucking rig 


tap isn't tip-top 
Churchill 


130 A 

successor 
132 Horn, e.g. 

137 Suffix with 
law or saw 

138 Associate of 
Lima 


WEATHER 


BOOKS 


ALGARVE 
ALGIERS 
AMSTERDAM 
ANKARA 
ATHENS 
AUCKLAND 
BANGKOK 
BEIJING 
BEIRUT 
BELGRADE 
BERLIN 
BOSTON 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
CAIRO: 
CAPETOWN 
CASABLANCA 
CHICAGO' 
COPENHAGEN - 
COSTA DEL. SOL 
DAMASCUS 
DUBLIN 
EDINBURGH 
FLORENCE 
FRANKFURT 
GENEVA 
HARARE 
HELSINKI 
HONGKONG 
HOUSTON 
ISTANBUL 
1EMKALEM 
VMPMJfAS 
UMA 
LISBON 


HIGH LOW 
C F C F 

16 41 12 54 Fair 

13 SS A 43 Overcast 

3 37 -5 23 Cloudy 

1 34 -7 I* Snow 

4 39 -1 30 Cloudy 

34 75 IS St SlMwors 

34 93 a 82 Cloudy 

-3 » -13 9 Fair 
12 54 4 39 Stormy 

•1 30 -A 21 Snow 

1 34 -4 25 Snow 
3 37 0 32 Cloudy 
3 34 -A 23 Fair 
I 34-17 1 Cloudy 
B 33 4 21 Overcast 

30 M 24 75 Folr 
22 73 11 S Cloudy 

35 77 14 <1 Fair 
30 M 13 54 Cloudy 

3 37 -1 30 Cloudy 
« » -3 27 Cloudy' 

15 99. .11 S2 Overcast 

I 44 5 41 Stormy 
A 43 0 32 Fair 

4 39 3 34 Cloudy 
A 43 0 33 Fair 

3 37 -7 19 Fair 
■3 30 -A 23 Fair 
34 79 15 59 Overcast 
3 37 -2 30 Fair 

19 44 14 57 Overcast 

20 U 4 43 Fair 
1 34 -3 27 Snow 
TO 9» 4 » Gaudy 
TO (A 14 51 Gaudy 
TO U TA IS Outran* 
TO TO 1 45 Ovensd 


LONDON 
LOS ANGELES 
MADRID 
MANILA 
MEXICO CITY 


Overcast 


MILAN 
MONTREAL 
MOSCOW 
MUNICH 
NAIROBI 
NASSAU 
NEW DELHI 
NEW YORK 
NICE . 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 

■RIODE JANEIRO 

ROME 

SAO PAULO 

5HOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 
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18 44 10 50 

7 45 5 41 

14 57 4 39 
■ 44 -4 TO 
9 TO -4 TO tom 
1 TO -1 TO Owens* 
TO TO -1 TO Mr 
-1 TO -TO 14 Rrtr 


UTTERS TO PHIL 

Memories of a New York Boyhood, 1843-1856 

By Gene Schermerhom. 96 pp. 34 drawings by 
the author. $10.95. 

New York Bound Bookshop/ Leslie Dwmeli, 43 W. 54th St , 
New York, N.Y. 10019. 
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Reviewed by Fred Fc rr c t ti 

/^LENE Schermethom’s New 
VJ York was 23d Street, un- 
paged, in the 1840s and ’50s, a 
farm-surrounded neighborhood of 
Manhattan quite “far out of town." 

In fact, the Manhattan of Gene 
Schermeihoni’s boyhood, the city 
of new g aslights , water newly josh- 
ing in bom the Croton reservoir, of 
heavy horse-drawn traffic, just 
about ended at Eighth Street 
There was no Central Park up- 
town, hot a Brooklyn Bridge down- 
town. and Fifth Avenue was a 
muddy, rotted stagecoach route. 
But there was lots to do for a boy 
ol \fl m tiaX New Test & >*&, 
such, as toqxq&& vritiv Ore vobrntea 
firemen, riri^i on Broad- 
way, lassoing loose pigs along Sixth 
Avenue, gaping at the Crystal Pal- 
ace, which opened on Fifth Avenue 
and 42d Street in 1853, fishing in 
any of the network of ponds 
around Kip's Bay. 

Gene Sche r mer hom was one of 
the long line of New York Scher- 
merhoms, Dutch settlers who ar- 
rived in the 1600s, quickly estab- 
lished themselves as members of 
die mercantile elite and remained a 
force in the dry’s financial life far 
rantnries. Ttie famil y name still 
graces Scfaennoboni Street in 
Brooklyn, Schennerhom Hall at 
Columbia University, Scher- 
merhorn Row at the South Street 


unpaved and there “certainly 

plenty of dirt 
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Gene’s Irtters to his nephew Phil 
somehow became separated from 
the Schenuediom family and woe 
discovered in a thrift atop in the 
1970s. 

In them. Gene recalls having had 
such a good time as a boy growing, 
up in that youthful, somew h at un- 
defined city erf 1850, that, in 1886, 


of room, plenty 
(dean dirt) and plenty of boys; 
what more could be cleared!” Kite 
flying, marbles and “something we 
called Base Ball were the great 


Gene’s letters are truly extraor- 
dinary memoir s utterly packed 
with tiny oddments of history, and 
his drawings which accompany 
them > meticulous Hid 


full of the wnaiiest Act* fl, under- 
score his love for these small, but 
.t, memories. 

his final letter to Ph2, written 
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boyhood 

“I propose to write for you sane 
iremember: 
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things whidi I can remember about 
New York when I was a boy; for I 
think that some day — when you 
are a little older perhaps, you will 
like to know something about it" 
he wrote: “I doubt if year care for 
such things now, but I wfll try both 
to amuse you at present with what 
I and other boys did and to intoest 
you what yon are older and can 

apprec ia te the great changes that 
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long ago and I don’t mean 
* fo 

but only 


you any ‘old man’s yams’ for I am 
not quite a grandfather 1 
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qmte a grand 
Your Unde Gene.’ 

And so, looking backward from 
his perspective of 44 years, Gene 
SchenneAora began on Dec: 8, 
1886, a series of 10 letters dun 
spanned a little more than two 
years. They are nostalgic, wonder- 


ing yon somewhat. I have begun 
with my earliest recollections of 
New York and I will leave It now 
about 1856 when the population 
was only 629,810. ... It is esti- 
mated now at over 1,500,000. I 
cannot help looking forward and 
wondering, if it can possibly be 
that you can tell of as great 
changes. ... Or H may be that 
you will see changes that I don't 
even dream of, although, my faith 
in the future of New York is un- 
bounded." Gene Schennczhom 

lived to see a good deal more. He 
did not die until his 80th year, in 
1921 His nephew Phil died in 1952 
at die age of 74. 

In hs foreword, Brendan Gfil 
writes that the letters “bring a lost 
New York to life; we hog it to ns 
and will never let it go.” 
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PEANUTS 



i m^m/iMriMsm 
/ FI5T P0IN6 IN 
RAN INTO THE MIDDLE 
MVRST I 0FTHE 

SIPEWALR? , 

A 


IF VOUR BROTHER HAP 
SVEN m SISTER A . 
VALflfTlNE, THIS NEVK 
WOULP HASTE HAPPBiEP.. 



I THAliS RlSHTi J p M NOT 
, IT WAS MV YOUR 
ISWEETBABKKfe 1/ SWEET 
FAULT! • /( 8A8BOO! 
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HeY t rfAVEA KEAKi;'. 

...r aiezsjcPTi 



BLOND IE 


DOWN • 
169 Pronoun 

111 “Sapho'' &Dd 
“Jade” author 

112 Town near 
Perugia 

116 Girders 

117 Type of theater 
119 S.O. 'sand 

e.ra. 

129 Wahoo 

122 Bird, e.g. 

123 Mole, maybe 

124 Widgets 

125 Popular 
flavoring 

126 Wireless word 

127 Not pinguid 

128 Ruin 

129 Result when a 


DANA WANTED AAETO| 
TAKE HER 
OUT TO DINNER}^ 
TONIGHT 



SHE WENT 



BEETLE BAILEY 



ANDY CAPP 


fully descriptive, straightforward, 
occasionally rambling, always 
warm and remarkably bee of the 
varnish that occasionally coats 
youthful memory. : ~ 

They are filled with the minutiae 
of a long-gone New York, the sort 
of detail that even the most meticu- 
lous of historians might deem su- 
perfluous. Gene Schermerhom 
writes to his nephew that a number 
of country homes in the area which 
now houses Carl Sdnnz Park and 
Grade’ Mansion, “among th«n 
your Great Great Grandfather's” 
were “torn down last spring and 
the rite is now covered with stores 
and flats." Thai these country 
Woes vanished is perhaps not ter- 
r&bj apaBcmi to the evoVvin% ta- 
\ftean. c& New York, but the ac- 
count is an example of what makes 
this little book so memorable. 

Next door to the Schermer hom 
house — a three-story frame ver- 
sion of later brownstones — on 23d 
Street just west of Sixth Avenue 
was a garden, and next door to that 
“were the stables of the Sixth Ave- 
nue Omnibus line; the stages start- 
ing hare and gang down Sixth 
Ave_, Eighth Street and Broadway 
to the Battery." The streets were 
was 
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OFJUCGVEMTy 
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^ACCOUNT.. 
VICAR. I»M 
USED TO TT- 
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WIZARD of ID 



REX MORGAN 

V 00 uksjuec. -ruiuuic 



rug ruins -that wozzizs 
m is iw it's rossiafc , 
ton W0MPY ro wm motum 

DteOZlBKlW gPtSGQB fr&i 
THOUGH SHE TAJ^ES 
NO MORB PCP/: 





I THAT 9CRAMBLB> WORD GAME 
by Hand Arnold and Bob Lae 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ortBuary words. 


ONSIE 


IE 



Some utensils, please 

/ 


Fgurau 



C 

□ 


Fred Ferretti is an the staff of The 
New Yak Times. 



NECBOK 
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. SOUN175 LIKE A 
MUSICIAN MIGHT 
EAT HIS FOOP 
WfrW THIS. 


Now arrange the drded (otters to 
totm the suipttee answer, as sug- 
gested by tha above cartoon. 


A rmip mm 


Yesterday’s 


Jumbles: ICILY COVEY 


{Answers Monday) 
BODICE PAYING 


Answer This wickedness sounds as though ft has a 
strong grip— “VICE" 
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SPORTS 



wnl-i- >-.'.■ ■ : ■ 


Sr!®®?' >. 


8Q& CHIt at the-nighy rhu^wm 

dowrie Road f&r Tne^SreT&rai 
ags^^Fonceoa^^Sa^l^f 
having its best run jp mege^ffl^j 
and die pnbfic has wl&a %r ,*v 
team , " ''. ' v--' 

But tbe French, who ffewm 
Thursday ^tifec 

are halfway, to agrasdslam{asw 
amnny’s foot matches) andamn 
dl the way. Ganm Tragand&bi 

Offie CampbeH’s^flf^^^^ 


on theWa^; Marti 39; 

^^g^^mthcfetday.JaD; llTfeecwctto 
KA.were idle as France watt at 
^ ^^ toetaganBSt Scotirnd: 19-15 again) and. 

b» 1 |^ t* ^ a ^ antf s tain to be idle tins 


Dublin SPORTS BRIEFS 


« . ^iri Wateaifm 

A." ' mi tllA i J ial i l H 


a tiring flat nagy wraacsnfc*' 

«-flO«wse^hppeM Irish commentator 
“S» w’wbeea off 
fife, ffld/tf V - - tad taw -haw to start ntt 

SSrss::... . . . ■. , 


ODie CampbelTs acaHacfang wflHwim tov. ■ -Tat T TTi T , .••' 

be n ita to h.toy, 

«car. - :V. -i-. ' J' /jjjf * 08 * only once since a gai mm g thn mg- 

Wales kin Scoilandfor da: other ma^ 5 ^*17**“ 


c ” m P * o p Ay. Xt was to France aod rt was 
after ttelrisfc had had fom weeks off. - 


much changed Wddrtram opened with a wttrWoot -6 hxi w 5 wSn£ 
iand wo «^^j^Scoa, too,-ianajii «nkd ^ Sof an effort to soeedra 


-.4 : y 


' " % 

-- :3 Si 

J “»*: 

■ - 1 *S| 


C4> JJ 

]£* US' 


: -S it? 

.:' ;* 

-*■* -Kl 

,;i, iu>trafe 
.. " .**« 

Vl -i 5jS, 

: ; xlli 

V r ‘ " 


as-*. 

-' lya, 


spnes a^^opomttio^ni]^. s^ vetenms, ^ 

izdand wiu go to Wales m the fourtk Irdand was beaten, 72-9." 

Saturday, March S^ wbcq Fraoce is-idle - Imbernbn' is bade again, offer: two 
sod Et^aod lwsttrScatlmd, Ranee wiH; aimrise dnmges this wSIpna Lanreat 
dose at homc against Wales iddfelrdand Roangoez, an eqplotne maaft but at 22 


* still green in A»frn «» and in the lnwri^ 
. drained out with groin strain and was re-, 
placed as fbmk&Tjy Dcsmingue Erbani; 
tabmon sacceeded Eriani among toe ax 
tav^sg substuotea. Then 25-year-oW lock 
Jan<3iariesOrsQOTMontwithribtrt»' 
Me and Imberaan, 31, was in. 

. Coach Jacones Fonroox b^wamedlm- 
bemon in the t«>ni against bdand all 
dogg. The Mg Popignan man’s pugnacity 
and to e added weight he bnsgs to the 
tonnn, plus EzhatoV value as a Eneout 
junker, add up to bad news for Ireland. 

A lew to toe outcome will be the accura- 
cy of the throwing-in a£ toe Itaeonts by a 
new French booker. Bernard Har ero, 

Another wffl be the nnnber of penalties 
France concedes witoin goaHadang range 
for CampbelL The Freaoi gave up six pen- 
alty goak in toe 1980 Changamtoro, II in 
1 98 land 17 last year. This year so far they 
MweaBowedfive. 

Cangjbdl set a Five Nations record erf 
46 points (with 10 penalty goals, two drops 
and five cooveraioos) in 1980 and equaled 
it last year (into 13 penalties, a drop and 
two conversions), with 11 points (three 
penalties and a conversion) m Edinburgh 
last month, be is on trade toward toe 
record again. 

A featnre erf toe first two Saturdays this 
year, aside from toe unusual success rate 


for via ting teams, was the number of 
dropped goals: seven in four matches. 
There war only three in all 10 matches in 
1979, then seven in 1980. tone m 1981 and 
eight last year. 

Tries continue to be me — 10 tries (40 
points) in toe Gist four matches this year, 
bat 82 pants kicked. That reproduces al- 
most exactly the much lamented 1982 ratio 
of only 26 tries (104 pools) to 216 points 


One difference, though, is that France 
on its own accounts for half of this year’s 
tries so far. New wings Patrick Esteve and 
Philippe' Sdla — served by skillful centos 
Kdkr CodofBaQa and rTm^tian Bdascain 
and by the briQiaiit Serge Blanco at fall- 
back — are bang e»nnri the mna danger- 
ous pair since Gerald Davies and JJ. WD- 
Hams in the great Wdsh team of toe 70s. 

These French backs defend, too. Eng- 
land f tiled to score a try against them last 
m onth. The Scots manag ed one in Paris, 
hot afterward spoke highly of toe French 
hades’ defense 

Fitzgerald reacted angrily this week 
when Mervyn Davies, the former Welsh 
captain, forecast de stru ct ive Irish tactics, 
with reSance on Campbell's penalty goals, 
against constroctiveFrance. Fitzgerald re- 
called Ireland’s three tries against Wales in 
January last year. 


There were two Irish tries agaiwq Eng- 
land in February, then none against Scot- 
land and France. So the single Irish trv in 
“tabnrgh Iasi month was Ireland’s first in 
three matches. 

A factra in Ireland's favor will be the 
orutiny of Ulsterman Willie John Mc- 
Bride and Mow selectors of toe 1983 
Lions. The British Isles squad — reprcsen- 
mg England, Scotland, Ireland and Wales 
— wffl be announced nexi month for a 
tour to New Zealand starting in May. As 
many as eight or nine Irishmen are under- 
stood to be under consideration. 

Hooker Fitzgerald and fullback Hugo 
MacNeilL to name just two. win want to 
shine against difficult opposition Saturday, 
ntzgprald can even tape for tot Lions 
captaincy 

There is also, as MacNeiU pointed out 
this week, the need to keep faith with fans 
slated last year by Ireland's first triple 
crown (a sweep against other British Isles 
teams) since the 1940s. when Ireland won 
its only grand slam to date in 1948 and its 
fourth triple crown in 1949. 

And there is that humtoation in Paris 
last year to avenge; Bui toe French, and 
especially their older forwards, are hungry 
far ifadr third grand slum in seven yean. 
Sparks are guaranteed. Scottish referee 
Alan Hose is toe fireman. 



Softies 9 Owner Says He 9 d Relish an NBA Strike 


j ‘'fiN. - ^ fin Fran 

.. u FOUL • — NoimWSxoiLof <lie Laker&losing control of the 

basketball Thwsday after being fooled by Brad Davis of 

- -is. the Dallas Mavericks. Rolando Blackman ^(22) was trying 

- J •; to stay dear of the play. Los Angeles triomplied, 127-1 W. 


: ' Ww York Tbne3 Serrjce 

NEW YORK — - Sam SrhnlrmH^ 
.toeowiraofiteSeaUteSupexSan- 
ic^ says he would ie&sh a strike by 
toe Nothmal Basketball Flayers 
Association because it “woom en- 
able ns to return to normalcy.'’ 

Sdmhnan’s r e m ar ks Thursday 
were in stark contrast to toe 
of toe National Basketball Associa- 
tion’s leadership and ' most tw>m 
owners; who have been reluctant to 
speak forcefully about the montos- 
toog seositzve negotiations for a 
collective bargaining agreement to 
replace the one tout expired last 
June!. 

The Seattle owner was sneaking 
one day after Lany Flasher, the 
muon’s general 'counsel, mgy-cti-rf 
that the ptayezs might ottVc if 
there were no new agreement by 
April I. 

" *T dare then to strike;” SchnJ- 
man said.- *The players are over- 
paid. A strike would enable us to 
return to normalcy and start all 
over again. Larry Fleisher has ad- 
mitted to us that at least 10 teams 
arc in financial trouble. I venture 
to say flat toes are more;” 

In part because of the lnmmhk 
financud condition of several of its 


ctudiiig to both toe NBA and the 
unioii, toe average player sabuy 
has grown to $246,000 a season, 
making basketball one of the two 


mg during' negotiations with toe 
union for money-saving steps. Ao 


along with basebaH Because some 
of tire tc«pt< are lories bn y enme 
the average dub in toe NBA 
showed a net loss of $700,000 last 
season, according to toe league. 

Sch nhnan asserted that other 
owners were reqxmribk for push- 
ing toe salaries to their current 
level and said that the way to stop 
toe spiral was to impose a payroll 
cap an team The cap is a 
cornerstone of a management de- 
mand that has become the central 
Issue in the talks with toe umon. 

“At one time, I was a party to 
it,” Srfmlmgn said of the Mg salary 
increases. “But I tried to stop it 
My team played without Gns Wil- 
liams for an entire season before 1 
finally caved in, but not before toe 
Qevdand owner and other owners 
began handing out huge to 

fine agents, f finally gave in be- 
cause I couldn’t fight toe whole 
battle myself.” 

The Cleveland Cavaliers’ owner 
is Ted Stqriea, who made offers of 
$1 mOlion a year to Otis Birdsong 
and $700,000 a year each to Scott 
Wedman and James Edwards when 
they were free agents. The Caval- 


iers are now among the tem* that 
are in the worst fimmdfll shape in 
toe kagne, and their sale to John 
FercfaDl, a real estate executive, is 
reported im minen t 

Partly to help teams like the Car 
vabers, and partly to strengthen all 
the teams in the ie*gm% manage- 
ment has proposed the payroll cap. 

In return, toe league would create a 
fund that would be financed by a 
fixed percentage of NBA revenues 
and would be disbursed to the 
players in accordance with a for- 
mula to be developed by toe union. 
These disbursements would be in 
addition to individual player sala- 
ries. 

The payroll cap would vary with 
league receipts. Were the players to 
accept the plan now, the cap would 
be roughly $4 milli on. According 
to a source dose to the negotia- 
tions, 12 teams currently have an- 
nual payrolls that arivw qt GBO d 
that iCTel or are dose to h. 

Fleisher has agreed to the pro- 
posal in principle, but there are 
two stumbling blocks: how high 
toe salary cap should be, and when 
it should be implemented. The 
NBA wants immediate implemen- 
tation, but toe union, fearful of an- 
titrust sorts from individual play- 
ers, wants to dday until 1987. 

“We will not put any type of 


plan into effect until 1987, when 
toe Oscar Robertson settlement ex- 
pires," Fleisher said. “We have 
been told by our lawyers that sig- 
nificant legal problems would de- 
velop with any earlier implementa- 
tion.” 

The Robertson settlement, 
reached in 1976, established toe 
right of fust refusal, under which a 
free agent can negotiate with every 
tiwm in the league and then present 
the best offer to his former dub. 
The old dub torn has 15 days to 
match the offer or allow toe player 
to leave. 

Under toe owners’ plan, any 
team that bad a payroll above the 
salary cap would be prohibited 
from signing a fire agent, thus res- 
tricting the mobility and toe bar- 
gaining power of a player not un- 
der contract. It is from such a play- 
er that an antitrust challenge would 
Bkdycame. 


> stumbling blocks: how high NRA Qtandimre 
salary cap should be; and when ilDA oia nfJlTlg S 
should be implemented. The 
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Baseball Playoffs to Be Best-of-7 

NEW YORK (API — Major league baseball’s championship series,- 
which dcicnnmes toe World Series learns, will be expanded to a besi-of- 
seven event tins year if the player union approves. Commissi oner Bowie 
Kuhn announced. 

Since the American and National League championship series were 
introduced in 1969 they have been played as best-of-five events. Kuhn- 
said that baseball’s executive council made the decision to switch at a 
meeting here this week. 

“It - is the reeling of the council that toe time has arrived to take this 
step.” Kuhn said Thursday in a statement. “One reason that seems to 
stand out is that after playing 162 games to determine division cham- 
pionships, a best four-erf-seven scries would be a fairer way to decide 
league championships. It is a better test of team strength, especially the 
pitching.” 

Pfaff Surprises Hanika in Chicago 

CHICAGO (UPI) — Eva Pfaff upset Sylvia Hanika; 5-7, 6-4, 6-3, on 
Thursday to advance to the quarterfinals of the Chicago stop on the 
women’s tennis tour. Pam Shriver. Martina Navratilova and Tracy Aus- 
tin also advanced. 

“It was the fust time I had beaten Sylvia since we played in toe juniors 
in West Germany ” Pfaff said- “I have to fed I was kind of lucky because 
the two of us battled each other from baseline to baseline, just daring the 
other to come to the net and then trying to smash toe ball past toe other 
until somebody made a mistake." 

Shriver. ranked fifth in the world, edged Claudia Kohde, 7-6, 6-3; 
Navratilova routed Iva Budaroza, 6-1, 6-1, and Austin beat Anne Smith, 
6-1. 7-6. 

Connors in Indoor Quarterfinals 

MEMPHIS, Tennessee (UPI) — Jimmy Connors advanced to toe quar- 
terfinals of the UjS. National Indoor tennis championships Thursday 
with a 6-3, 6-3 victory over Raul Ramirez of Mexico. On Friday he was to 
face Eliot Tdtscher, who advanced with a 6-4, 64) victory over Tomas 
Srmd but who has never beaten Connors. 

Connors’ third-round victory over Ramirez lasted an hour and 34 min- 
utes. “We had a lot of good points,” Connors said. “He’s so quick. I 
don’t think he’s in the category of Johan Kriek or Vitas Genii aitis, but he 
gets to balls you don’t think be can get to. To beat him, you’ve got to be 
real alert.” 

Earlier, Peter McNamara defeated Sandy Mayer, 1-6. 7-5, 6-2, and 
Brian Teacher beat Chip Hooper, 7-6, 4-3. Hooper quit because of ten- 
dinitis in bis knee. Gene Mayer tripped Henri LeConte, 1-6, 6-0, 6-0; 
Brian Gottfried beat Fritz Buehning, 5-7, 6-3, 6-4, and Yannick Noah 
overcame an ailin g left knee to defeat Buster Mottram, 7-5, 6-2. 

Chaffee Leads San Diego Golf by 1 

LA JOLLA. California (UPI) — Jon Chaffee, faced with the possibility 
of losing a spot on toe PGA Tour, fired a 7-under-par 65 on Thursday for 
a one-stroke lead after the opening round of the San Diego Open golf 
tournament 

Chaffee, 27, earned less than S20.000 in his first two years on the Tour, 
then lost his qualifying card and was unable to play last year. “This is my 
fifth year” he said. “I had better make the lop 125 this year or find 
something else to do.” 

Tied for second place were Scott Simpson, Ben Crenshaw, Tom Jen- 
kins and Bruce Fleisher. 

Pedroza Seeks to Delay Title Bout ' 

PANAMA CITY. (AP) — Eusebio Pedroza of Panama, the World- 
Boxing Council featherweight champ ion, has injured a tendon in his- 
ankle while training and has asked Rocky Lockndgc. his challenger, to' 
postpone next month’s title bout 

The Panamanian’s legal representative, Santiago del Rio, said that; 
Pedroza hurt an achilles tendon but he gave no details. LockridgeJ 
ranked No. 2, was scheduled to Dgbt Pedroza on March 2 in Las Vegas. 


By Kevin Dnpontr \ 
JVew YorkTimaStnke ,- . 

NEW YORK -r— Some, such as 
Bobby Oct, come through places 
like Ptoy Sound, Ontario. Another 
Hkdy route runs through Hanna, 
Alberta, the hone of Lmmy. 
McDonald. Or maybe Val Marat 
Saskatchewan, where nfl : those 
Trottiers grew up. 

Canadian towns Eke those 
sremingly forever— have been the 
feeder streams to (he : National 
Hockey League. Forever, that is, 
until Bobby Carpenter left SL 
John's Prep m Danvm, Massachu- 
setts, and became the .first U& 
high school hockey player to go tfi-. 


redly to the NHL 
“I think, since to 


“I think, ance then, many organ- 
izations changed tiiar /tornfang. 


abruptly,” stud. Max McNab, the 
former Washington Capital general 
manager vtoomadeGroentcrthe 
third overall choke in toe NHL’s 
1981 gmatenir draft. Ttwas Bobby 
Carpenter who gat it sting, he was 
the Jackie Robmsan, m a Sense.” 

In the last two years, other NHL 
dubs have scoured America’s high 
schools for rinnter pnxqxxts. Bm- 
falo found one in last y«n*s annual 
teen-age lottery, selecting (he de- 
fenseman Phil Hbnsky framSouth 
SL Paul (Minnesota) Higjt School 
as the sbcmplayCT in the draft. 

- It was not until 1980 that the 
NHL karmg possible litigation on 
the restriction of employinaal, per- 
mitted its 21 m w nb ^n t ' to reach mto 
toe tea-age market Before that, 
there bad been extenuating reasons 


fw keeping teen-agertoutoftoe 
-NHL Soanc <mbi qffid«h! Vpies- 

kagtte expansion in the kte 1960s, 
rosterqjacewashnntoi • 
4 Since the change in rales, howev- 
er, toe high school rejections have 
grown steatoly in toe amateur 
draft. There were seven U.SL -high 
school players chosen among the 

210 rfiafterstoat first year, or 33 
percmL Carpenter was among 19 
selected in 1981, 9 percent of the 

211 sdectiaos^ ^Horoky, a rookk- 
of-too-year candidate this season, 
writ among 37 American high 
school players picked last June, 
14.7 percent of the 252-man draft.' 

“Certainly, the majority; of the 
players ate still going to come from 
Canada,” said the New Yodc lrian- 
ders 1 president- and general maim- 
ger, B01 Toney, whose club last 
year made John llano erf Wintfarop 
(Massachusetts) High School its 
seventh choke in the draft. "But 
toe United States high schools and 
colleges will add a lot The game 
has gome beyond the confines of 



S chool Talent 


Caalrol Dlvfalo* 
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The Canadian hockey ego has 
even taken its occasional braise in 
head-to-head competition with the 
United States. There was Lake 
Placid three years ago, when toe 
U.S. hockey team ran through the 
international pack, including Can- 
ada, to win the Olympic gold 

IH^l - 

On nnuto smaller scale, and of . 
much, lesser impact, are confronta- 


tions scheduled as in the Upper 
Canada College Invitational lack- 
ey Tournament held each Decem- 
ber in Taranto. Ifs an aghtrteam, 
round-robin tournament, m which 
lour Canadian and four American 
high school teams compete. The 
Belmont (Massachusetts) Hffl H3- 
fies have won. it for tire last two 
years, running up a 5-0 record in 
the most recent event. 

“Some of the coaches an toe 
Canadian teams remarked that 
they were impressed with our kids’ 
sk a ting , passing and disdpime,” 
said Km Martin, the Belmont HrA 
coach. 1 think our kids' realize 
now that they can play with the 
C anadian kids; But, remember, toe 
best Canadian players of hi^t 
stood ago are generally playing on 
Junior A teaffiSu Onr best kids are 
usually in lush stood” 

Canada’s teen-age hockey stars 
often enter rare of toe three Major 
Class A leagpes, in western Cana- 
da, Ontario or Quebec, or work 
into another amateur leagne, of less 
prestige; somewhere else in the 
oountxy. The idea is the same, 
though: an opp or tunity to play 
from 60 to 80 games a season and 
hope the NHL scouts became in- 
terested. 

The UJS. teen-ager, if he is not 
enticed to play is toe Canadian 
program, hopes to draw die same 
att en tion with & limited 20-game 
high stood schedule and maybe a 
summer league snpplcmcnt 

There can be great sacrifices for 
the Juniot A player. He may often 


forgo his educa t ion far such a ca- in toe United States,” sai d McNab, 
reer cause, resulting sometimes in now the rice president of hockey 
a shattered life if his hockey dream operations with the New Jersey 
doesn’t materialize. Owil; “Parr nf tKa| re* TO P is f ba» Sen Antonio 

“And let’s face h,” said Bryan hotkey isn’t the No. 1 sport on toe £££1™, 
Murray, Carpenter’s coach at American athlete's list That’s the omcr 
Wa shmg ton and a former Junior A cross we have to bear. Facilities are H* -1 . 
coach. “It can be a terrible price to a problem, too, the cost of roera- 
pay. It doesn't work out for at least ting rinks is extremely high. There 
75 percent of them. are fewer now than there were 8 to 


Walker Says He’ll Stay at Georgia : 

353 472 W J J “ 

u u jm ATHENS, Georgia (AP) — HerscbeJ Walker, saying no offer was actu^ 
u 4s .245 7iv* ally made to him, announced Friday that be would remain at the Univer r \ 
rehce sity of Georgia for the final year of his college eligibility rather than 
in pursue a possible offer from the New Jersey Generals of the United- 1 

a a jw - * States Football League. '• 

2 s 26 jtn 5vs “As I’ve staled at the Heisman banquet, and on numerous other times,- 
rs u m sti Tm planning on rrtnruing to Georgia for my fourth year,” Walker, ihtf 
i» « JB nv. Heisman Trojtoy winner, said at a news conference. j 

id 42 .m n Published reports had said that Walker met with the owner of the; 
m Generals, J. Walter Duncan, on Thursday at the request of Walker'^' 

» it - attorney. Jade Man too. One report said that toe offer would involve a 
si 22 JB 5 9 vt SI J-imllion signing bonus plus $15 million for six years. 
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are fewer now than 


LotAneNes 
were 8 to Portland 


“The : player in the United Stales 10 years ago. So a lot of good ato- ftwwb, 
n look after him self a fittie bet- letes don’t so into toe soon be- 5 w f , . ne . 


can look after him sel f a Sttfe bet- fetes don't go into toe toort be- 
ta 1 . He can still gel his education mine they’re from famines that 
and have some options for the fn- can't afford it. 

know, if it were still a 12- 
team league, there’s a strong possi- 
tato^ will be recogmz^. BoWiy bffity we wouldn’t have lookedfato 
carpenter could have d om i n ate d a high schools. Bnt necessity is the 
Canadian Junior A kagne if he’d SerofinventionT^amat- 
H^cSkS.”^ 5saDCBS,Dalt te of having to do h. 
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Hawertonk, who plays for the 
Winnipeg Jets, was the NHL’s 
roddcctthcjrarmlSSMWZ. 

Amaxan and Canadian players ih-worid.” 
get a comparable start in toe game, 
beginning at about the age of 8. 

The American Hockey Association ESCORT 
of the United States oversees seven 
age gronps, with 1 1,792 teams and 
betweenSo^OO and 250,000 play- 
ers throngtom the country. 

Irom that staggering number the - 
assodatirai sdects its 20 players for F"??'*** 


fetes don’t go into the sport be- *2J!!; st _ f . “ * j" !? 

cause they’re from famines that s«idimo it » j-n a 

. TBatutoy 1 ! Remits 

i on know, if it were still a 12- dwtoh m Houston no itvw 2 s. ti-ipwc* 
team league, toot’s a strong posa- ^ ™ 

bffitywTOjda'ihMkxtoStao 

high stoools. Bnt necessity is the '^22? 121 ' Bo ** 00 114 lCorr Po|cson 
mother of invention. It was a mat- Patig,li ^ Bi ^y 

7IZ IfV. I-®* Anaote* 127, OaflOB 1T0 (Abdul-JoDbar 

to 01 having to do It. n. Nixon 2S. e Jolmon 25, WllkK 18; 

“And I’ve always maintained, no ^av^aBhckmaitaxv 
matter bow good people say toe dmw m. new jvnv ns iewim ax 
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More Legal Action Against Raiders 

OAKLAND, California (AP) — The Los Angeles Raiders are involved 
in two more legal actions. 

The Port of Oakland has filed suit to recover more than $100,000 m 
back rent for use of the National Football League team’s practice facflP 
ty, and toe Oakland Coliseum asked a federal judge in Los Angeles ttx 
overturn toe antitrust verdict last May that cleared the way for the Raid- 
era to move to Los Angeles. ’ 

The Coliseum wants a new trial because of toe city of Oakland’s emi^ 
neat domain suit against the Raiders, scheduled to begin May 17 in: 
Salinas, California. The Port of Oakland says the Raiders owe rent on the; 
practice field used by toe team even after moving to Los Angeles. [ 
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CLEVELAND StgrwKl Rick SutaHH* end 
Lory Somswv pltdMro. h «bmw con-, 
trod*. 

Kansas CITY— Exfnidad me contract of 
LerrvOarapttdier,farBva»vMn. : - 
MINNESOTA— Stoned LaorrV . ftmto 
Niertstoe and Randy M, MmI Mttor, 
to owvt or cteitri udt. ~ 

SEATTLE— field Gory Gray; Hrsf txas- 
man, to the QtUtoralaAnBeto . 


NEW YORK— Stoned Carta Xfm. Dona 
Sisk. B not GatL Ttra Leary; (Mm and 
Rusty TUhneLairtfieWer. 

BASKETBALL 

H ufle eel Badarffanfl AdndHoe : . 

NEW JERSEY— Ad iwrted MBit OTCaren. 

torxorrt storad Jon van Brwto.KeUi tor- 
ward, to a contract tor flw.ramalnder of the 


-■ NEW YORK JETS- Named Rteh Kotlid, 
receivers Coach; ftov Caltohart. raredna 
back atadi and Jhn Rlnad atttadw^lto . 
'• ceotn. 

Kansas CITY mmed Peto McQfltoy.- 
. aearterhack- . 

WASHINGTON— NaNMd -toTV Wwnw 
• -• wartartnefteoadL 

united States MMlnto 
• BOSTON— Stoned CrtJrno SinltH._wWe n~ 
... • cetver. 

□enver — R eleased itabaekare . Ktvto 
. r Eheetav and Gd St Ptetto Uncbddnn; At 
MIL wide recover; Mott Bro*viHtV»ffe«h« 

- mard; cradOtoUeJohaMacornerlMidL 
HOCKEY' •. . 


MONT REAL— ReeaUed Wan J*t, tor- 
" wnnL from Neva Scothraf toe American 
■' HkKov Leasue. 

NEw JERSEY— Recatted Jen- Laauta 
rtoht wina. from Wi chi t a or the Central 
» ? . Hockey Leasee. ' 

QUEBEC— Recalled - . Joe*** JUcbanL 
rtoht wtaOblremEredtrietoAaf.flnAmrl. 
“ Hockey Lemnm. Amtoned Ttot-TOakcy, 
.center. to PMerlchn. 



What can hinder the quality of 
the U5. international team, hctw- - u 
ever, is the lure of pro hockey. 
Honsley would have been a build- 
ing block as a defenseman for toe nuY: 
U5. team in the 1984 Olympics. 0 
“We’ve just scratched the smfaoe waui 
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W L T Pts. 6F GA 
Chicago 37 16 7 81 S 2B8 

AMnoasato 31 IS U 75 245 207 

SL Louie ’ T9 31 T1 49 212 339 

Detroit 15 31 » 43 187 244 

Toronto 16 30 18 42 212 242 

Smytht Dtvtoton 

Edmonton 31 18 10 72 312 241 

Calgary 34 26 9 57 241 244 

Winnipeg 23 39 7 . 53 221 746 

LosAaoefee 20 29 9 49 2U 2£» 

VcncDWV 18 21 11 47 286 2S 

TtarfBavto Ressite 

H.Y. islanders 4. Pitteburah 1 (Bewv 3 
MOL Bourae CI5J. Trottter (29); SL Loured 
ra» 

HarttoUd 4. Montreal 1 (NeutoU 071. Join, 
en 2 l24),Sutowt> (M); Idltour (16)) 
PMIadetotda 7. Edmonton 3 (HeUngrei 
06). Frapp (271. Careen 08). FMkfiarl (22), 
Tavtor ML Kerr (9). Dvorak CO; Andersen 
(36). Kuril (33), Pnuser (12)) 

MiiMeeeta i. Quebec 3 (Plett 2 (19L Be*- 
tows 2 (22), MocAdam 08), McCwlfty (26) ; 
Poternmf (BL Goulet 2 (45)) 

Detroit S, La Anpeta 5 (Lahnwse 3 (£), 
Ourocnk* 2 DO). Leodi 03); Dianne 3 (381. 
TOytar2(12I) 

Taranto & St Leuie 3 (Pryeer 3 08), Jhno- 
eafc ( 20 ). Andersen Ort, Otngrai 18), Harris 
(8); Ramaae (12). Federko (17). LftfnJeca 
15)1 
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J , l bi I , :c t* >■ 


ESCORT SEKVKE 

new york ary 

Tet 21 2428-8027 
8212-753.1864. 


TOKONia CANADA, la* Emn 
Seroiee. 416-781 -7704 


Engfch EKwtSerwe. 0211/383141 


BELGRAVIA 

Exert Service. 

Tel: 736 5877. 


RE. SERVICES 

*(212)772-7895/6* 


LA VENTURA 


Tet Oenaaay 0^1 1-899991 


Madrid Evasion 

VP Ek» 1 & Gride Service, 
Moffiigori 

Tet Madrid 261 41 42 . 261 43 3S 


ZURICH 


sonsESCoir ■ gude sama 

IBs 01/ 2026893 



21MSS-1666 


L09BON Srito Scad S^- 

vie*. Tet 01 2S28572. 


IS.- 01-747 1304 


LONDON UICV BCORT S8RRCE. 
Tut pi) 584 5861 


MADRID. MAMA Escort Service Tat 

457 maa 

flMOOUB SONIA ESCORT Service 
T* 0611/686562 

HtAMCRHT - FETRA Gxsrt & Travel 
ServiceL Tet 0611 / 682405. 
HMNXnjRr-WBESBADBf Sanriai 
feeert Sernee 0511/(04795. 
OtANKRlBT - KA8B4 bcorr Service. 
Tet 0611 -681662. 

fBAKBCFUZI - ANITA bent Service. 
Td: 061 1/43914. 

FRAMHURT-tAUBA Escort Service. 
Tet 5*7 23 72 

COLOGNE - BONN - DtfHUMF 

Enart Service. Tet 0271 / I246DI. 
HAMBURG SAVMA &rort Service. 

Tet 040/ 410 53 38. 

VBWA ROBE BCORT 5HJVKE. 
Tet 56 78 55. 

tCH YORK OTf-64io & tonee Enrt 
« Gride Service Z1288S0101 
TORONTO; CANADA Gabriele 
Escort Service. Tefc 416-363-5463. 
LAYLA ESCORT AGB4CY. if Lon 
don 435 7586. 

IOM3QN OBBRAL Eurt Service. 
Tet 794 4637. 

UM30N ESCORT 8 1RAVB Service. 
Tet (01) 4028301. 

NEW BCORT AGENCY. London & 
Hadhrmr.TeL fll-99 7556. 

MARIA SQMHOBt. BCORT Ser- 
«*. Tet torobn 402 4000/a 
LONDON UM9SEY tocarl Service. Tat 
602983a 

snot vip escort samcfc 

057/33 1876c 11 JOw-lpw & 7pn 
TR AVW E5 C 0RT 5BtVTOE. Tet 
03444 508 


AL WGHT I1QNPON) 
ESCORT Aomcr 
TEL: 01-743 3304. 



LONDON- OBSEA M Escorr Ser- 
rice. 51 Bavdmp PVx*. London 
SW3Tefc 01 584 6613/2749. (4-12 pm) 



Frankfort. Tel 0611467471-73 


GENEVA VJJ>. BCORT 5«V!CE 
Noon to Mkkighi. TeL 41 20 36. 


VBtaA-WAMAON TW tocorl Ser. 

0224i2<lB| 


LONDON PCTIIE Ram Intotnriion^ 
boort Sanies. landon/Healhrcwr, 
T(t0l74»(ma 

VBBU - EXCLUSIVE barf Service. 
Tet 47 -74 -61. 

BUSTOS. CHANTAL BCORT Ser- 
vkb. Tet 520 23 65 . 

MADRID ANA BCORT SERVICE. 
T4 246 32 57. Cmbank 
MAORB). RU1H BCORT SERVKZ. 
Tet 241 3371. 
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ART BUCHWALD 


Sniffing Out the EPA Civilization Conquers the Bushmen 


T\7 ASHINGTON — I walked 

Vt past the Environmental 
Protection Agency in Washington 
ute O ther day with another newspa- 
perman, and we were both nearly 
overcome by the stench coming 
from the building. 

. “What do you make of that 
smell?” I asked' my friend. 

"I don’t know/ It could be PCB 
or dioxin or some other industrial 
waste. It does have a familiar 
odor.” 

“I can’t believe they'd be using 
the EPA building to store toxic 
waste.” I said. “They may be in- 
competent. but they're not stupid.” 

“Let’s go in." my friend said. 
"There could be a story here." 

We went into the building and 
told the guard that we'd like to talk 
to someone about the EPA hazard- 
ous waste program. He banded me 
a pass and two gas masks. 

When we went to the office be 
directed us to. we found a woman 
stuffing material into a paper 
shredder. 

“What are you doing?" I asked 
her. 

“I’m shredding material that the 
congressional committee has sub- 
poenaed in regard to our superfund 
cleanup program.” 

"Isn't that dangerous?" my 
friend asked her. 

“This stuff is poison and we 
have to get rid of iL” she said. 

“What's poisonous about it?" I 
wanted to know. 

“It could compromise all the 
deals we've made with companies 
who are guilty of dumping toxic 
material. If these papers got into 
the wrong hands, many top people 
in the EPA could get sick." 

“But isn't it against the law to 
shred paper that has to do with 
toxic waste?" I asked 

“Absolutely not. These papers 
are being shredded under executive 
privilege." 

"Aren’t you afraid of being held 
in contempt of Congress?" 

"rm only doing ray job. If you 
want to taik to anyone about the 

Hurd *** in Brussels 

The .Issttciated Press 

PARIS — Pierre Romeyer’s Brus- 
sels restaurant has been awarded a 
third Michelin star for excellence. 
Romeyer joins two other Brussels 
restaurants — La Villa Lorraine 
and Comme Chez Soi — to carry 
the Michelin three stars. 


legal aspects, speak to Mr. Sniff, in 
the next office. 

Sniff was very nervous when we 
walked in. “I’m not allowed to talk 
to the press unless I have two wit- 
nesses with me.” He called in two 
other lawyers, and turned on his 
tape recorder. “Now. what do you 
want to know?" 

“Why arc you shredding papers 
about your toxic waste program?" 

“We don’t want them to get into 
the wrong hands. We have several 
cases pending against companies 
that have been dumping chemicals, 
and we prefer their lawyers didn't 
see the evidence." 

“But if you shied the papers, 
how can you use them in conn: 

"We don't intend to go to court. 
We prefer to settle with, them so 
they won't have to stand trial. " 

“LT they violated the law, 
shouldn’t they be brought to jus- 
tice?" 

“What would that accomplish? 
Our job is to get companies to 
clean up their arid pits. If we took 
a hard line, they’d only get mad at 
us and dump more waste." 

My friend said “What about the 
people who have been driven out 
of their homes by dioxin and PCB 
and those who are being poisoned 
by the water around the dumps?" 

“We’ve done a study on that 
problem.” 

“Can we see it?" 

“No. it's confidential. If we pub- 
lish the results we might be reveal- 
ing trade secrets of the companies 
who did the dumping" 

A secretary came in and said. 
“Mr. Drum of Titanic Chemical is 
on the phone." 

The lawyer picked up his phone. 
“Drum, we just got a report from 
the whistleblower in our Pittsburgh 
office that your company is dump- 
ing uranium waste under the high 
school football stadium. Are you 
aware dial's a no-no? . . . Oh. 
you were? Well, be a good fellow 
and stop iL Thanks a lot What 
Congress doesn't know won’t hurt 
them." He bung up and turned to 
us. 

"Now. if you’ll excuse me, we’ve 
got a lot of wwk to do here." 

] left with my newspaper pal. We 
handed in our passes and gas 
masks to the guard. 

Suddenly, my friend said, “I 
know what this stench smells like." 

“What?" I asked him. 

“Watergate. It slinks like a 
Watergate.” 

“I think you’re right.” 


By Robert Weller 

The Associated Press 

X GI DIGGINGS. Botswana 
— The Bushmen of the Ka- 
lahari eked out a stone-age exis- 
tence for 21.000 years on this 
hard, arid soiL Small often yel- 
low-skinned, nomadic, they hunt- 
ed across vast, unpeopled spaces. 

When Westerners came and 
told tales of Africa, they matte, 
the Bushmen the stuff of novels 
— unerring trackers, elusive and 
tireless in (he desert, able to live 
on dewdrops, roots and an occa- 
sional antelope. 

War, foreign aid, liquor and 
the encroaching clutter of the 
20th century have caught up with 
the Bushmen’s children. They 
ride bicycles and wear shins in- 
stead of animal skins. 

H umeis now prefer rifles to 
poison arrows. Women dance to 
music blaring from transistor ra- 
dios. The Bushmen are dispersed 
among the tribes of southern Af- 
rica, their numbers shrinking, 
their customs slipping away. 

John Yellen and Alison 
Brooks, an American husband 
and wife team of archaeologists 
who have recorded the fading leg- 
end, recall their first visit to this 
small pan in die Kalahari semi- 
desert of western Botswana, 14 
years ago. 

"The residents lived in a circle 
of grass huts, which blended into 
the landscape so thoroughly that, 
at 100 yards, only the cooking 
fires and the sound of women 
cracking mongongo nuts gave 
away its location." says Brooks, 
of George Washington Universi- 
ty. She says the Bushmen then 
wore skins and ate wild animals, 
wild vegetables and radons. 

“At night, when the tempera- 
ture dropped below freezing, peo- 
ple huddled around the fires and 
coughed. Since many people were 
ill, curing dances were held al- 
most every night. As I listened to 
the chanting and clapping, relish- 
ing the group's intimacy and re- 
moteness from the materialism of 
my own world, I thought, take 
away the metal cooking pots, 
awls and knives and this could be 
the Stone Age." 

When Yefien, 40, of the Na- 
tional Science Foundation, and 
Brooks, 38. returned in 1980, 
"the circle of huts had been re- 
placed by a cleared area the size 
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Bushmen meet Coke in a scene from “The Gods Must 
Be Crazy, - " a Botswanian fOm curren tly playing in Fans. 


of a football field," she says. 
Fences had been set up to con- 
tain cattle, goats and donkeys. 

“People in Western clothes and 
army boots sat around in front of 
houses," Brooks says. “A teen- 
age girl carried an amplifier that 
would have done justice to the 
Roiling Stones." At mealtimes, 
pots were filled with commeal 
from bags labeled, “Gift of the 
People of the United States." 

Thirty-seven miles west, across 
the bender in Namibia, John 
Marshall a filmmaker- anthropol- 
ogist from Cambridge, Massa- 
chusetts, found an even more 
radical change when he returned 
to Tsumxkwe in 1978 after 20 
years. The town’s permanent 
population had grown to more 
than 900 from 25. Alcoholism, vi- 
olent crime and prostitution pre- 
vailed among the Bushmen who 
had migrated there, across a few 
mQes of land and a few thousand 
years of civilization. 

The Bushmen were drawn to 
Tsumxkwe by welfare payments 
and try high wages offered by the 
South African Army. The army 
uses Bus hmen to track black na- 


tionalist guerrillas fighting to 
wrest the territory from South 
African control and make it inde- 
pendent 

“B ushm en bora stn« I960 
couldn’t track themselves off a 
snowy football field," Marshall 
says. 

Id interviews conducted with 
YeOen or Marshall translating, 
the Bushmen q***™ to agree. 

“We have taught our lads how 
to bunt but they haven't learned 
very wdL They just eat oom- 
meal,” says Oinaa, about 50, 
who works at Xgj Diggings, an 
excavation in the sandy, thorn- 
bush country of the northern Ka- 
lahari burin 

Nxai, a woman of the Xkung 
branch of the Bushmen, says, 
“My setn has shot a rabbiL Bat ne 
can’t track." 

"The kids might be able to 
identify five or six veld foods. 
The Bushman women used to be 
able to do 100 to 200," Marshall 
says. 

Some customs survive from the 
old hunter-gatherer lifestyle — 
shari ng, visiting and talking non- 
stop. 


The Xkung call themselves the 

“Juxwasi," or the “people who 
talk too much." They often ex- 
plode into chatter punctuated by 
noisy clicks. Seven or right talk 
at the same time, mostly about 
food and bow to divide iL Five 
dick sounds dominate the Bush- 
man language. They cannot be 
reproduced in Western spelling. 
The clicks are shown in tins story 
byJCs. 

One such conversation includ- 
ed the sentences, "I am killing 
myself with too much tea," and, 
“The hanger is grabbing me." 

Cumsa says, “When people 
eat, they get excited and talk a 
lot” 

“You'd think people who have 
lived all their Eves only five feet 
apart would have run out of 
things to say,” Marshall says. 

Curing dances, when men of- 
ten fall into trances, grill mte 
place but Bushmen lost the 
prehistoric art of rock painting in 
the 19 th century. 

Bushmen have changed physi- 
cally, too. The famed large but- 
tocks of the women remain, now 
hard to see tinder Western skirts 
and tfnn«wrfaH for what scientists 
say was their main purpose — to 
store fat. But studies show that 
Bushmen now average 5-feet-4, 
compared with 5-feet-l (6-inches 
80 years ago, apparently the re- 
sult of better nutrition. 

The Bushman once occupied 
large areas of southern Africa, in 
what are now the countries of 
South Africa, Namibia, Botswa- 
na, Lesotho, Swaziland, Mozam- 
bique, Angola, Zambia and Zim- 
babwe: Now there are an estimat- 
ed 26,000 living in Namibia and 
29,000 in Botswana. 

Few, if any, remain untouched 
by the 20th century. Dr. Philip 
Tobias, medical school dean at 
the University of the Witwatos- 
rand in Johannesburg, and leader 
of many Kalahari expeditions, 
says 2,000 to 5,000 Bushmen in 
the center of the basin may yet 
live mostly by hunting and gath- 
ering food in the old way. 

Even there, relief agencies have 
dug watertaoles and sent in fam- 
ine supplies. 

“For the Bushman, dependen- 
cy is a relatively painless road to 
development," says Brooks. 


PEOPLE 

De Beauvoir Honored 


The French author and philoso- 
pher Smxme de Beauvoir was 
named die 1983 recipient of -the 
Sonning Prize for European cul- 
ture. The award, announced by a 
faculty committee at the University 
of Copenhagen, is made every two 
years to a person judged to have 
made “ereal contribution to Euro- 


pean culture ana avmzauoa. j ne 
committee selected de Beauvoir, 
74, because of her “significance in 
European cultural life — partly as 
an author, partly as a philosopher 
and humanist, and not least as an 
inspirer of die modem feminist 
movement.” It said most of de 
Beauvoir’s bodes reflect “a univer- 
sally human moral thwnn , often in 
the light of existentialism," the phi- 
losophy expounded by the author’s 
long-time companion, the late 
Jean-Pad Sartre. The prize, fund- 
ed by a bequest of the D anish mag- 
azine editor CJ. Sotanog, was fim 
awarded in 1950 to Winston 
Qu rMi. The most recent recipi- 
ent in 1981, was the Italian drama- 
tist Dario Fa De Beauvoir will 
receive the award of 200.000 
kroner (about $23,500) at a cere- 
mony in Paris in late Ami] or eady 
May, the committee said. 

• 

British royalty made. a strong 
showing in the annual best-dressed 
list of men and women far 1982. 
Dina, Princess of Wales, known 
for her tastes in ro mantic lace and 
velvet, made the list with her 
brother-in-law, Prince Andrew, 
third in line to die RHtkh throne. 
Prince Charles, Diana’s husband, 
did not feature: The other best- 
dressed women are: Mrs. Gustavo 
Cisneros of Venezuela and New 
York: EBzabeCh Dole, newly 
named US. secretary of transpor- 
tation: the Duchess of Fata of 
Spain; Mis. Oscar Hammostein, 
widow of tbe composer; Mrs. Don- 
ald Har r ington, art and music phi- 
lanthropist: Princes Kellogg of 
New York; faith Landau ofPans; 
Diana Ross, the singer; Barbara 
Sinatra, wife of die entertainer; 
Raqud Welch, the actress; Mrs. 
Thornton Wiboa, Jr. of New York. 
The other best-dressed men: Peter . 
Beard, the photographer; Leo Gas- 
teffi, international art dealer; Ali- 
stair Cooke, British commentator; 
Christopher Forbes of New York, 
vice-president of Forbes ma gazine; 
Prentiss Cobb Hale, San Frandsoo 
businessman; Jufio Igtesbs, the 
anger; Jeremy Irons, the British 


actor who 
Revisited”; 

Mitterrand of France. Y 
Warner Reed, U.S. ambassador ^ 

son of the late tognd 
the Italian film director, and f 
d Lopez Sanchez, the 
The Ust is 


sends ballots to observers of the in- 
ternational set. A ocmwuiice oi 
fashion editors makes the final j 

choice. 


% 

When former President GeraWR- 
Fwd told how be pardoned former 
President RktanJ M. Nhwoitthis 
memoirs five years after the fact, it 
was not hot news, a federal j*™? 6 
has ruled: The ruling will cost The 


dll diuut — - , 

memoirs obtained before the 
was published, at least $ 12^00 for 
copyri ght infringement. Judge 
iKrhar ri Owen granted the initial 
damages to the plaintiffs in the 
suit, iiarper & Row Publishers Inc. 
and Reader’s Digest Association, 
owners of publication rights to the 
memoirs entitled. “A Time To 
Heal." The damages represented 
loss of a pre-publication rights deal 
that was canceled by Time maga- 
zine. Owen said the pardon had 
been the subject of testimony by 
Ford before a congressional com- 
mittee in 1974. shortly after Nixon 
resigned because of the Watergate 
scandal “The ‘revelations’ of the 
Ford memoirs were not such news, 
“hot* or otherwise," he said, “as to 
permit the use of author Ford’s co- 
pyrighted material." 


Forty runners took part in the 
sixth anTHBtl nm up the 102-story 
Empire State Budding in New 
York. The winner, AI Waqm from 
Jemez, New Mexico, took 11 min- 
utes and 36 seconds to make it to 
the observation deck 1,575 steps 
and. 1,050 feet above ground leva. 
Bnrte RonceSk, 29, of Oyster Bay, 
New York, came in second at 13 
minutes and 40 seconds, having 
started, like all the women in the 
race, 90 seconds before the men. 
Waqtri, 3L known as King of the 
fEHs for bis championship inns up 
Pike's Peak is 1981 and 1982, said 
be trains in New Mexico by racing 
forest animals; “My favorites are 
the deer and the dk.” 
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AND SAVE. 

A« o DM subscriber to the 
Internal ia id Herald Tribune, 
you can save up to 46% 


MOVING 


CONTMX: IB. 281 18 81 PAHS. 

(Nats OPERA}. Ar 8 Sea to eff coun- 
tries. Ec onomy redes. Abo baggage. 
ALPHA ■ TRANSIT - Ffaa ». Honor* ■ 
PARS. Tel; 266 90 75T Sea <md dr 
movwig - Baggog* to dl eaurfriat. 
BAGGAGE Sea/ Air Freirfrf, rarao- 
vak. TRANSCAR, fork. (1]5()Q 03 04, 


REAL ESTATE 
FOR SALE 


BELGIUM 


INTERNATIONAL CLASSIFIED 


ktiiiWiall 


on your courtry of 




Far Am* 

on thisspecid rtrodudary offer, 
write to: 

Off Subscriptions D«f ntosMt. 
181. Avon a* Charles de Go ug e. 
92200 N o uB y ns S a km . Front*. 
Or Nfc ftnfc 747-12-45 «XL 305 

W ASIA AND PAORC 

contact our local dtth ib uiui or: 

latamatiacxd Harold TrSxm* 
1005 Ten Seng C o nm i iuu'd Befldkig 
24-34 Tfmneny Rood 
HONGKONG 
IN HX 5-286726 


DIVORCE IN 24 HOURS 

M4ud or co nfe ssed odionj, low cost 
Hriti ar Dormam ihputtc. Far irfor- 
mefton. vtrrj $375 for 24poga booklet 



REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

USA 

CAPFORAT 

Furnished cut tags, very dose to the 
baadt, 2 bedrooms, 2 baths. avaJeWe 

1 AveAfcert ler 

F436230. St Je«i Cap Rerrat 

Tet (93|01 24 24 

MANHATTAN. Mum» HS town- 
house. 2 c^xrtraert is 2 bedrooms & 
deck overloaltteg garden, and; 3 bed- 
rooms, 2 baths & garden. Avaiobte 
March lit, 1983, 1 month minimwn. 
U5S3000 & $4000. pl2) 686 2660. 

YOUNG LADY, frequently in Europe, 
wishes to rw* ar ftai her vfllo in 
SJ\. Cdiarnia. 2 room, 2 baths, ete- 
gantfy fwrxshed, latchen, goage, 
pad. risity qov, private entrance. 


mcrion, tend $375 for 34page booklet 
/ hmdfav to Dr. F. Gonzates, ODA.I 
1835 K St. KW. Wcsfxngton DjC 1 
2000ft, USA Tek 202-45*331 


THE MONEY EXCHANGER Geteub- 
ter efrawns confusion of fn 

fcnry ockaw*. Enter exchange 
rate, o will be Md in mmnctfy even 
though util a fumed off. Enter 
amount of foreiai purchase, h* a 
key. cfispfciy wffl Jww dokar amount. 
Warranty, batterie s included. Auto 
shut-off, snuff owSt cord sat. Send 
$14.99 plus $150 postage and han- 
<Sing (dwk or money order USSj toe 
The Money Exchanger. 4646 Hugpns 
Wby, San Diego CA 93122. 

FEBJNG law? - having pmUernl? 
SOS HBP craUne ei Engfah. 3 pm.- 
II pjn. Tel: Paris 733 80 toT 
CRISIS COUNSELLING: Psychotherapy. 
Masters 4 Jahmon. Corap«4sve being 
& Weight ProUenB. Paris 293 40 77 
SUN N.Y. TIMS, mt EurrxfcffvwY. 

Keccer: POB ZIOOO Ekusssh, Mgum. 
ALCOHOUC5 ANONYMOUS in 
EngHi<Wy.Pcri:634 996S. 


RELIGIOUS SERVICES 



EXECUTIVES AVAILABLE 


CONTROLLER, 31, long experience in 
Amenan rales re- n-r—*, traSan 
mother tong u e, fluent wrfften & spo- 
ken Engksh, knowWge of F rench, 
seels aooquaJe prwlion in Pars. Bax 
^ H probj rrfcerB, 92CT NeuBy 


GENERAL POSITIONS 
AVAILABLE 


WE AS TO nature mocUi from 
Austria, prefotrily tfuthrfc la work 
as hcEjKsci in Onws Bkn FeOwd 
83. Write; Bax 15788, Hwrffd Tribune. 
92521 Neuty Ofcx Front*. 


YOUNG LADY 

Pf / Interpreter & Toarhra Gude 

g — Ifl— « " -Lrutin-n 

DTcoMnt rmsvBDDan 


FOR SALE A WANTED 


[BCA MS cv m». SbnoAer L4/9Q5D 
SwtoKXoaZ8mPnOQPina2293te 


DUTCH HOUSMG CBOWB.V. 
Pehn* rentdi. Vqkrinsft. 174, 
Amsterdam. 028721234 a 733222. 


PORTUGAL 



SWITZERLAND 



MOVING 


INTERDEAN 


SWTTZBUAND 

TERRACED HOUSES 
Ten terraced homes ore being buA in 
the old exude armmds of Mm a h u ide n 
an the m uy il xan t southern slope of 
the lake of wcfenstack. about X rates 
southeast of Zuorich and not for from 
the lied uteia tein border. Seucded at a 
height of xdwul 60 teet above the lake 
aid orfy 300 feel boa die shore, the 
rasatenoes range in sxoe born cfcout 
130 to 215 sqm and har* lage ter- 
moss aid their own {rounds. Quiet, 
sunny loc cri aL Terraced horax. indud- 
mg basement argge. cbcM 7485,000 
to SfyftSaOO. Tixn ang up to 70% a 
low intarrt rales. Owner's none en- 
tered irfo Land Reader. An ideal tea*. 

ban te the h«rl of turape. 

Ra father detob: 


When in Rorsec 
PALAZZO ALVHABRO 
Luxury apartment house wdh furnished 
flats, avaiobte far 1 week and oxer* 

Phomt 6794325, 6793498 
Write: Via del Vefabro lft. 

0018ft Rome. 


BlE POflZA, whrte grotto facing sea. 
Fiffy furmhed, 9 deepna aeconrao. 
doftorts. Write; Architect Canepa, Po- 
ait 21. 00198 Rome. Tek 86oS W7 
TUSCANY countryside near Lucca & 
MO. CM restored hausen fuky fur- 
rahed. Scote, Babuno 51. teme. S/9 
<1695/678 4)35 omty marring 


PARIS AREA FURNISHED 


SWISS, IL MULTILINGUAL 
. Master of Arts b Sadd Sctenon, expe- 
rience as teacher ad tour gride, seeks 
FOR MORE EXECUTIVE POSITIONS | chdtengmg job te Endefispoddng 


NTL CORPORATE ATTORNEY seeks 
senior tevd legal poafton with Euro, 
peon baed mriSncriand or law firm. 
Hawaii low graduate with 9 years 
experience, ft wdh mqor Wdi St. kw» 
finn (both »i New York & LandanL 3 
with major taukmettianaf. based in ter- 
race. Fari h y in hendt, Ceniui and 
hSan. Box MPU. WT. 63 Long Aae. 
LaadanWCZ 

BRITISH IAALE, 31, rusty French Ger- 
man. 10 yes inti fincxKe/ commerce, 
afUtaxe bonkin g tar haven, rek mexv 
og er n ert and arrie co's. Wide ex- 
ponenc e HC/US/Carifeeai, teaer 
extent Trx Ecsf. E/W Africa, location 
open. Tel: London 628 8338. 



International Business Message Center 

ATTEPiTIOX BUSlPfESSMEPi: Publish your business message in the 
International Herald Tribune, where more than a third of a million readers 
worldwide* meet of whom are in business and industry, wUl read U- Just telex 
us { Paris 613595) before 10 a-nu, ensuring that w* can telex you bach, and 
your message will appear within 43 hours. The rate is L'-S. £ 8.60 or local 
equivalent per line, too mast include complete and verifiable billing address. 


AUTO RENTALS 


BOATS AND 
RECREATIONAL 


your message will appear within 46 hours. The rate is L'-S. 88.60 or local 
equivalent per Une. toa mast indude complete and reriftable billing address. 



74 CHAMPS-ELYS&5 8th 

fci the heat of burinrat dsfrid 
Stuffo. 2 or 3-raoro mo rti ira * 

1 rnorth or more. McrtmaD., 
telex, recaption fadHtes. 
LECLAJBDGE 
TEL: 359 67 97. 



LAKE GB4EVA 




FORBGPBB con b uy opartwents free- 
hold n MON1REUX, near lauxame. 
ar eff yecs-round resarte Chateag 
cTOax, nlon, Verbter. Las Diafahrets, 


HNANO NG 50- 70% 

AT LOW WISEST RATES 

Advee araa pr ef erred. 

Write D ev elope r , c/a Globe Plan SA 


ALLIED 
VAN LINES 

international 

THE CARSUL MOVBS 

GERMANY: 

f-rfW, 0411781006. Munich. 089- 
142244, buMfcfaxf, 02102-4S023/24. 


Mon-fhoca 24, 1005 
OwitunKPid. TaL (211 


Tek RJ) 22 35 12 
18SMBJSCH 


PARIS AREA UNFURNISHED 


LUXEMBOURG . 

56 BO ST tflCHB, 6th 
Nke High doss n pui tr n e nt, ba kwng 
with firepbee, badnoarn, Idtohen. bath, 
eff conrom. F4S5Q pvfang inducted. 
Visit today from I1-IZ30L 
SBIGEKAYSBL 3296060 


AVE GEOKGB V: tigh das 110 
sqm. apartment w*h bdcaiy. 2 bed- 
r cento Swng, tinno, IN b ul teoom. 
FI 0,500 net f keyraoney. 720 61 65 
EXECUTIVE HOMERNDING Serrice. 
IRS tell Refocnsicn, Pva/suburfae . 
wfes/offloei/rexii/scfe. (1] 551 09 45 


BUSINESS 

OPPORTUNITIES 


INVBT US$50,000 

EARN A MILLION 

Our con cept e n ables you to earn 
s ub st ontid tune wtfh an araroge 

C ty return of I521L. Ided anmstmert 
)tou and year fercJy with income 
contnern indcdraiaty. Miwun invest- 
ment uslioaoa teariries frea broken 
wekxune. Mr Char tea A torgetro. 
fceridott of H oreons 2000, wol be 
ovdlcUe for (EicuiBans ar the Mow. 

mg loaxioru.. 

Hotel Royd. Lsuianna. Feb 19422 i 
Sheraton Minch Airport Fob 23 
Sheraton FYie Afur t Airport Peb 2425 
Far com ri U B details, wree; 
GLOBE PLAN SA. 

24 Men Rases 

10QS leuwMie / Switiertaid 
ox latex; 251 85 

Mater id credible m Enaish, French, 
German cx Arabic 


BUSINESS 

OPPORTUNITIES 


SWISS CONTAWBtS profit payment 
a a problem? Write: Orgoms Com. 
man Aegon. Bax 1987, H*>cffd Tri- 
bune. 92571 NeuBy Cede* France. 


BUSINESS SERVICES 


U.S. TAX REnMN5. Mcffun & Assoc, 
CPA'S, 2901 Wrhtxre, Suite 255. Sav 
to Monica CA 90403. Tel 213®6- 
CSftLTbc 181149 WBTL5A 
US TAX ASSOCIATES. French & US 
Ktr return & advice by CPA & to. 
lawyer. Paris; 563 91 23. 

Ua. TAX KTIMNS prepared. Tet 

London 01 730 2231. 


USA RESIDENTIAL 


FINANCIAL 

INVESTMENTS 


Swill elite id not arty for hsidayd 

tafredud and mdependsxn partfe&a- 

3 exn*nt through KgHy intended 
tcuuim & lawyers with marry 
yean of sowid benfang aaienenca. 

Far detail; POB 6S4. CK8027 Zuxh 


DIAMONDS 


D1AMONC5 S JEWHJtY 
Export Prices Tax Free 

Aii«*m Cuieng Fbaory 
Open Man. thru Set. eiduded 

5JDIAM MVBTA94T 
» un e lL. 1509 Centre Im. Cc^ex, 
15th floor. 02/218 3 S3. 
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fOR MORE 
CLASSIFIEDS 


For adearfWng hBacmafian 

w * k** >TWB’s 

cWm in roar ccmti . 


Genercf Mavaer 
Touratel Frankfurt / OfFertoarii 
Kasexteatr. 45 
6050 Cftenbarii/Man 
Tet (01611-80610 
Tetau 416B39 


ROM STOCK 

Mercedes 300 SD, USA. anttractee 
Meraedu 500 SB, new, white arffker 
Mer rertei 280 S. new ch ia i ei i j ona 
Mercedes 280 St new. IfJteAar 
Co Mnrt . Ferre* n, Jaguars, flmga 
Saws, land Itarerc Porches and edter 


Scm day legntrxri ce i pn xiiU e. 

K2KOVTTS 

Oaridenstarae 36. 0+5027 Zorich 
Tek 01/202 76 1(L Teh* 53444. 


OFFICES FOR 


The international 
essential. 


The 

newspaper 
that put the 
class in 
classified 
advertising. 


HEADOmes 


hxfsrMwhram 
18T AwOnltodeGeuBe 
93521 HmOyCsdes.hmm, 
TM.-JF47.12A5 - Tritem 61 359 s. 
bmope 

AnetexttewB AHons Grim 

TaU 26 36 15. 

* **»■ »« LCRenne seu n 
TeLr 361 8397/3602421. 
Hninab. Arffwr Mcexner 
TaLt 343 1899. 

■assa-'*— 

WtaelttoA nbar 
TeLi 67 27 93 & 66 25 44. 
Usndoeu Koran Fanner 

Tela Oi 636 4802. 
l *®*te»iA.UmloaffScxnni B n» 0 

TW^4S5 28918.4Swti6 

* Antonio S ow dum io 
T-f^ 679 34 


«"!ao*»u.to 5tart*y Tan 

M.: 748 71 83. 

TeLi 229 873. 









































































































